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FINANCIAL STATEMENT 


AS OF DECEMBER 31, 1940 


ASSETS LIABILITIES 


Cash $ 402,630.15 Reserve for Unearned 

Premiums $1,044,111.04 

U. S. Government Bonds 556,522.75 Reserve for Claim and 

Public Utility Bonds 750,995.50 Adjustment Expense. 607,763.1 
Accounts Payable 3,066.79 

Industrial Bonds 59,775.40 Reinsurance Payable 5,278.20 

Railroad Bonds 7,430.44 Accrued Commissions 134,979.51 
Accrued Taxes 67,980.76 

Stocks 302,760.75 Dividends Declared 10,500.00 

First Mortgage Loans 25,335.22 Voluntary Reserve 72,528.94 


Home Office Building 125,000.00 Total Liabilities $1,946,208.35 


A d Interest 11,682.54 Capital $350,000.00 
marae Surplus 400,000.00 
Premiums Receivable 454,075.60 sURPLUS TO 


(Under 90 Days) POLICYHOLDERS 750,000.00 


$2,696,208.35 $2,696,208.35 


Stocks at actual market Dec. 31, 1940. Bonds Amor- 


tized. On basis of actual market for all securities, 
Surplus to Policyholders would be increased to 
$776,980.91. 

Detailed list of securities furnished on request. 


UNEXCELLED 


Again, we are proud to point to our unexcelled record for claim 
settlement with a minimum of litigation. For the years 1938, 
1939 and 1940, we had less than | 3/5 suits outstanding per 
$100,000.00 of earned liability premiums. The fact that we 
CAN and DO settle our claims promptly and fairly, has undoubt- 
edly been responsible for our consistent growth in popularity with 
agents and policyholders, alike. 
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FINANCIAL STATEMENTS DECEMBER 31, 1940 


AS FILED WITH THE NEW YORK STATE INSURANCE DEPARTMENT 


 FIRE-MARINE- ra SURETY Co 





Companies Copcs — Aanete Nemnept Capital Poteybolsore 
Firemen's ne | of Newark, N. J. $9,397,690. $34,530,903. $17,879,926. $16,650,977. 
The Girard Fire & ee ee Company 1,000,000. 5,163,053. 2,572,320. 2,590,733. 
National-Ben non Fire Insurance Company 1,000,000. 4,368,670. 2,052,838. 2,315,832. 
The Concordia Fire ioprense Co. of Milwaukee 1,000,000. 4,753,345. 2,045,360. 2,707,985. 
Milwaukee Mociadiet hues Company 2,000,000. 12,008,276. 5,544,065. 6,464,211. 
Royal Plate Glass and General Ins. Co. of Canada 100,000. 275,944. — 275,944. 
The Metropolitan Const Insurance Co.of N.Y. 1,500,000. 11,344,660. 8,817,303. 2,527,357. 
Commercial Casualty Insurance Company 1,000,000. 11,084,300. 8,521,840. 2,562,460. 

Pittsburgh Underwriters - Keystone Underwriters 
HOME OFFICE 
PACIFIC DEPARTMENT Newark, New Jersey WESTERN DEPARTMENT 


San Francisco, Calif. 
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Toronto, Ontario * Vancouver, B. C. 
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FINANCIAL STATEMENT AS OF DECEMBER 31, 


AS43832 


U. S. BRANCH  U. S. BRANCH 











UNITED STATES | NORTH RIVER | WESTCHESTER | ALLEMANNIA | RICHMOND WESTERN BRITISH SOUTHERN 
FIRE INS. CO. INS. CO. FIRE INS. CO. FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO. 
Cash in Banks & Trust Companies; $ 6,606,563 | $ 3,931,478} $ 4,956,643 | $ 710,145 | $ 641.453 | $ 827,371 | S$ 411,590 | $ 323,704 
United States Government Bonds 9,625,049 6,756,745 3,243,497 1,225,560 1,533,149 1,373,167 732,373 409,175 
Other Bonds and Stocks 16,484,379 11,460,974 8,996,914 1,812,081 2,229,615 2,017,980 1,506,640 880,684 
Mortgage Loans on Real Estate 189,505 140,000 266,596 828,287 223,090 16,499 
Real Estate 339,224 86,596 25,371 +582,025 +176,568 71,498 
Premium Balances Receivable 1,414,930 710,966 902,285 182,118 138,811 185,038 68,528 52,740 
(Not over 90 days) 
Bills Receivable, Not Due 250,208 93,573 187,750 
Interest Accrued 59,178 30,331 47,091 21,718 } 21,746 } 8,605 
8,200 11,064 
Other Assets 54,187 52,139 55,718 29,437 \ 11,966 { 3,345 
Total Admitted Assets** $35,023,223 | $23,262,802 | $18.681.865 | $5,391,371 | $4,950,886 | $4,437,268 | $2,730,195 | $1,766,250 




















LIA 5B 44023 2.2 ao 















































Reserve for Unearned Premiums | $10,723,798 | $ 6,444,500 | $ 5,971,931 | $1,594,672 | $1,459,795 | $1,237,198 | $ 671,033 |$ 496,255 
Reserve for Losses in Adjustment 2,049,037 1,242,431 1,588,130 202,591 162,743 362,359 136,051 64,926 
Other Liabilities 655,894 382,887 680,641 128,536 121,667 105,924 28,299 57,758 

Mortgage Reserve 25,000 25,000 35,000 50,000 50,000 

Capital 2,000,000 2,000,000 1,000,000 1,200,000 1,000,000 §500,000 §250,000 200,000 

Net Surplus** 19,569,494 13,167,984 9,406,163 2,215,572 2,156,681 2,231,787 1,644,812 947,311 

Surplus to Policyholders 21,569,494 15,167,984 10,406,163 3,415,572 3,156,681 2,731,787 1,894,812 1,147,311 

Total Liabilities $35,023,223 | $23,262,802 | $18,681,865 | $5,391,371 | $4,950,886 | $4,437,268 | $2,730,195 | $1,766,250 

**On the basis of Dec. 31, 1940, Market quotations for all Bonds and Stocks 





*Securities in statements include amounts deposited with various states, as re- 


quired by law, in the following amounts: United States Fire, $3,186,666; North 
River, $2,308,073; Westchester, $1,487,921; Allemannia, $258,142; Richmond, 
$560,657; Western Assurance, $661,690; British America, $397,013; Southern 


Fire, $260,218. 


tIncluding Home Office Building 


CRUM AND FORSTER, Managers 


owned, the Total Admitted Assets and Surplus would be increased by the 
following amounts: United States Fire, $660,559; North River, $341,259; 
Westchester, $211,072; Allemannia, $119,137; Richmond, $117,652; Western 


Assurance, $97,641; British America, $81,584; Southern Fire, $95,870. 


§Statutory Deposit. 


NEW Y¥ Ga Prem 


S$ 1 8:82 34 


CAROLINAS DEPARTMENT 
DURHAM. NORTH CAROLINA 


WILLIAM 


WESTERN DEPARTMENT SOUTHERN DEPARTMENT 
FREEPORT. ILLINOIS ATLANTA. GEORGIA 


PACIFIC DEPARTMENT 
SAN FRANCISCO. CALIFORNIA 


ALLEGHENY DEPARTMENT 
PITTSBURGH, PENNSYLVANIA 
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UNITED STATES RESOURCES 
DECEMBER 31, 1940 Hit 


SURPLUS TO POLICYHOLDERS ERS | 
(includes Capital): i 


Year Annual Market 
Estab- ADMITTED —. pred ae a| 
lished “ASSETS LIABILITIES CAPITAL . Basis Dec. 31, 1940 j 


1896 American & Foreign Insurance Company . . . . $6,866,990 $1,562,483 $1,500,000 $ 5,304,507 $ 5,540,727 
1863 The British & Foreign Marine Ins. Co., Ltd... . 3442409 = 988,289 500,000 2,454,120 2,675,780 
| 1911 Capital Fire Insurance Company of California. . . 2,250,387 364,800 «(1,000,000 1,885,586 2,009,163 
| 1922. Eagle Indemnity Company . . . . . . . 10,018,133 7,518,133 1,000,000 2,500,000 2,925,176 1 
1908 Federal Union Insurance Company .-. . . . . 3,301,609 1,072,806 —_ 1,000,000 2,228,804 2,424,595 
1911 Globe Indemnity Company. . . . . . . « 42,316,964 32,316,964 2,500,000 10,000,000 12,015,984 
1836 The Liverpool & London & Globe Ins. Co. Ltd.t . -  18,287494 10,372,843 500,000" 7,914,651 - 8,769,063 | 
1811 The Newark Fire Insurance Company . . . . . 10417236 3,545,839 2,000,000 6,871,396 7,351,585 — 
| 1891 Queen Insurance Company of America. . . . . 23,763,366 9,881,655 5,000,000 13,881,711 15,039,029 eC 





1910 Royal IndemnityCompany . . . . . . .. 35,667,433 28,167,433 2,500,000 7,500,000. “9,442,585 "5 
“1845 Royal Insurance Company, Ltd}. . . . . . . 21,568,924 10,721,475 500,000" 10,842,449 11,961,957. 
| 1924 The Seaboard Insurance Company . ag Hae 1,559,603 > 362,325 600,000 : 1,197,277 ' 266,279 i 
1896 Star Insurance Company of America... . . 6,004,694 2,835,538- 1,000,000 3,169,155 3,481,852 


$ $ 
FC da ace aa i li 


1860 Thames & Mersey Marine Insurance Co., Ltd... 2,040,150 888,764 250,000" +=—1,151,386 1,260,108 


"$0. S. Branch © , Admitted Assets of All Companics inciude > 
Tae 
Wiis wit ote Batic is le ~ Mee oh Ey ARO TS ed PD P| 





ROYAL’ LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY °° BRITISH & FOREIGN MARINE INSURANCE COMPANY,LTD. * CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA *® THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. *® QUSEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
COMPANY * FEDERAL UNION INSURANCE COMPANY *® ROYAL INSURANCE COMPANY,LTD. * THE SEABOARD INSURANCECOMPANY ¢* STAR INSURANCE COMPANY OF AMERICA 






























































1941 March 6, 1941 FeNATIONAL 3 
“St. Paul” G 
The . Pau roup | 
December 31, 1940 
ST. PAUL, MINNESOTA 
Incorporated 1865 | 
Seventy-sixth Annual Statement | 
ASSETS LIABILITIES | 
MN ain nai snk eee t dese one e Shes ied .. .$23,284,573.56 Reserve for Unearned Premiums............... $10,333,614.80 
NT 8. Snide ons nckvince’ .. 13,899,919.02 Reserve for Unadjusted Losses. .. .. 2,181,511.37 
Home Office and Other Real Estate. . .  1,153,617.16 vg Pc and Expenses. - Leg 9 a | 
Mort RE cc sdcnain ces ae eoue t 528. oe PE 42s sss ees 6,478. 
Pi geet ane Conmngration Reserve... nn. oes ensunsccseacna 750,000.00 
Gaoteteral Looms .............25.2063/: ve 595,000.00 : 
Cit: wet Goad : Capital Stock .......... .......$10,000,000.00 
as _ an Deposits ela sks sohx cw ae te Petit . 2 2,495,515.60 Special Reserve Fund... ; 1,000,000.00 
Agents’ Balances, not over 90 days... .. sis 00 ae Guaranty Surplus Fund... -.  1,000,000.00 
Due from Re-insurance Co's. Notes, etc... . . . 238,374.79 Sra ce tata eon . 18,894,611.90 | 
ST TI 6 6S Wicean'n ec duemwnesyes .... 215,340.86 Surplus to Policyholders. ae . 30,894,611.90 | 
$45,472,217.01 $45,472,217.01 | 
*Valuations on basis approved by National Association of Insurance Commissioners. 
Securities carried at $2,105,742.20 in the above statement are deposited for purposes required by law. . 
MERCURY INSURANCE COMPANY | 
ST. PAUL, MINNESOTA 
Incorporated 1925 
Sixteeth Annual Statement 
ASSETS LIABILITIES 
Eid d.in de cheb ol Pontewuadk eee de exs abe $5,297,987.38 Reserve for Unearned Premiums...... ..$2,135,117.89 
Stocks ...... oie eipsg Revie onto TO nea oe 75,950.00 Reserve for Losses.......... . 193,956.87 
RF Te re rc: ee rE Ee 30,000.00 Reserve for Taxes............ , . 106,200.00 
ee re eae re ee . 227,000.00 Reserve for Contingent Commissions etc. 22,409.20 
Cash and Bank Deposits............ Re _.. 354,932.75 Reserve for Loss Adjustment Expense... . 12,500.00 
Agents’ Balances, not over 90 days.......... _ 346,048.60 Funds held under Re-insurance Treaties... ... 16,081.05 
Due from Re-insurance Co's. Notes, etc.. 21,909.32 ET fev ieictanecenss aan eeeeeee $1 ,000,000.00 
PE I io seo haiwsiecdenweans 7 47,366.24 BEE Saka scoennhesccpoaenkees 2,914,929.28 3,914,929.28 
$6,401 ,194.29 $6,401 ,194.29 
*Valuations on basis approved by National Association of Insurance Commissioners. 
Securities carried at $469,521.00 in the above statement are deposited for purposes required by law. 
ST. PAUL, MINNESOTA 
Incorporated 1926 
Fifteenth Annual Statement 
ASSETS LIABILITIES 
IN ee odd dite aca «dake ieee $11,001,771.53 Reserve for Unearned Premiums......... .$3,958,264.61 
itis ads oii sian ned cadens 511,166.00 Reserve for Losses and Expenses...... . 3,826,597.87 
Cash and Bank Deposits...................... 685,918.61 — pod — and Unreported Losses oceans 
Premi i f collection, not over 90 da 1,775,515.03 See eecpeee 6 oe ee eae Bs eRe oo 
ne ce ere ee ae " pl saint Reserve for Unpaid Commissions, etc........ 436,886.67 
Due from Re-insurance Companies.............. 38,279.32 ee ee Sy eer) $1,000,000.00 
PD I loo ss hea ase v chain 95,669.55 eee .. 4,039,570.89 5,039,570.89 
‘$14,108,320.04 $14, 108,320.04 
*Valuations on basis approved by National Association of Insurance Commissioners. 
Securities carried at $1,170,990.00 in the above statement are deposited for purposes required by law. 
| Home Office ‘ ; , St. Paul, Minnesota 
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North British & Mercantile Insurance Company, Ltd. 


(u. Ss. BRANCH) 


150 WILLIAM STREET, NEW YORK 


FINANCIAL STATEMENT — DECEMBER 3lst, 1940 


ADMITTED ASSETS 


Held in Trust by our United States Trustee, appointed as required by 
























































the New York Insurance Law Jo 
Fae ae | - . .  $ 389,951.48 2.5 
U. S. Government Notes and Bonds ' a Ge ake 6,781,095.53 45.0 
State and Municipal Bonds ‘ &£ w= 3.4 | 562,863.80 8.8 
Railroad, Public Utility and other Bonds in ale cat et 1,835,092.08 11.8 
Stocks (46% Preferred or Guaranteed ) 3 wh Ae 04 2,261,848.00 14.6 
$12,630,850.89 81.5 
On Deposit with State Officials as required by law 
U.S. Government Bonds ; oe eS 515,814.54 3.5 
New York State Bonds + * we. & & & wt 112,160.31 0.7 
625,974.65 1.0 
* Total Assets in Trust and on Deposit . . . . . . $13,256,825.54 85.3 
Other Assets 
Cash in Banks and Offices in set ee ee $ 1,102,036.79 7.1 
Agency and other balances in course of collection not over 90 days due 1 .045,013.48 6.7 
Accrued Interest a ee » ss ; 86,160.74 0.6 
Bonds and Stocks . . a oe 45,642.51 0.3 
2,278,853.32 14.7 
*Total Admitted Assets — for the protection of the Policy- : 
holders and Creditors of the U. S. Branch $15,535,678.86 100.0 
(As required by the New York Insurance Department, investments are carried at amortized values on amortizable bonds 
and at values promulgated by the National Association of Insurance Commissioners on all other bonds and on stocks. ) 
LIABILITIES ann SURPLUS 
Liabilities 
Losses in Process of Adjustment ca PGn tye Tee . dls 8s? «, $ 694,467.00 4.5 
Unearned Premiums on policies in force Re Paka Sears 6,625,652.70 12.6 
Federal and State Taxes and Sundry Items . , 613,660.59 4.0 
Total Liabilities ee es ee Se Os $ 7,933,760.29 51.1 
Surplus 
Statutory Deposit Et dh) @ is) tae cut gdi=t0e! a> se aoe 42 $ 500,000.00 32 
Net Surplus a a a re 7,101,918.57 45.7 
* Surplus to Policyholders bondtp hat eu SAGs 7,601,918.57 48.9 
Total Liabilities and Surplus Poe Gee $15,535,678.86 100.0 











* On the basis of December 31st, 1940 market quotations for all bonds and 
stocks owned. the total Assets in Trust and on Deposit would be increased 
to $14,362,171.49, the total Admitted Assets to $16,648,632.81 and the Surplus 
to Policyholders to $8,714.872.52. 
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- as protected. 


Act to End Abuses 
in Writing Fire 
Department Clause 


Plan Misused to Finance 
Community Fire Protection 
—Real Purpose Clarified 


The subscribers actuarial committee 
has sent to companies a statement of 
some of the problems that have arisen 
surrounding the writing of the so-called 
fire department service clause. The com- 
mittee states that it has recommended 
to the various rating bureaus that rules 
governing this clause be revised so as 
to make it clear that it is to be appli- 
cable only to those cases where the 
property is classified as unprotected and 


where the individual has actually con- 
tracted for protection, thereby carrying 
out the original intent of the rule and 
clause, and thus refraining from in any 
way conflicting with the proper func- 
tions of city, town or comunity gov- 
ernment in establishing and maintaining 
community protection. 

The statement recalls that in 1930 the 
rule was adopted in the middle west 
whereby a property owner who had 
made arrangements with an organized 
fire department to pay certain specified 
charges for services rendered in re- 
sponding to calls due to fire originating, 
in, on or exposing his property located 
outside the corporate limits of the city 
or town might insure such liability in 
the same policy that covers direct loss 
or damage by fire. 


Purpose of the Plan 


The plan was adopted principally to 
take care of dwelling risks adjacent to 
some of the larger cities where it was 
not practical to grade individual risks 
It covered only those in- 
dividuals that did not enjoy community 
protection and that had an individual 
liability because of an agreement or con- 
tract entered into with the officials of 
the adjoining city. 

Some were opposed to the clause at 
that time on the ground that it would 
result in insurance companies being 
asked to assume the cost of community 
or municipal fire protection. Many of 
these predictions have been borne out, 
the statement continues, and the situa- 
tion has now become particularly acute 
because of the increasing tendency 
towards either the establishment of fire 
departments in unincorporated commu- 
nities or securing protection by means 
of a contract with the adjoining town 
with or without special apparatus pur- 
chased by er owned by the unincorpo- 
rated community. 


Grant Protected Rates 


The committtee points out that for the 
past several years rate recognition has 
been given to certain unincorporated 
districts where a fire department was 
either organized or arrangements were 

(CONTINUED ON PAGE 54) 


Eight Companies Added to 
$5,000,000 or More Group 


There were 44 fire companies with 
premium income of over $5,000,000 in 
1940, compared to 36 in 1939, ac- 
cording to the Argus Fire Chart of THE 
NATIONAL UNDERWRITER. The Home of 
New York again led followed by the 
Hartford Fire. The North America 
went ahead of the General Exchange 
into third place while the Firemen’s 
went from 12th to 11th and the Auto- 
mobile from 14th to 12th. The new- 
comers to the $5,000,000 ranks are 
Motors Insurance, Emmco, National 
Liberty, Fidelity & Guaranty Fire, 
Boston, Northern of New York, New 
Hampshire and Federal. Motors Insur- 
ance increased its premium income from 


$430,711 in 1939 to $9,941,092 in 1940. 
The Federal and Emmco also made 
outstanding gains, the former going 
from $4,463,613 to $6,083,083 while the 
Emmeco’s premiums increased from 
$2,097,183 to $6,697,020. The $5,000,000 
companies with their rank in 1940 and 
for previous years appears in the top 
part of the following table. 

Also shown is the ranking of fire com- 
panies by assets as at Dec. 31, 1940. 
This includes the companies that have 
$15,000,000 in assets of which there are 
44—the same number as last year. There 
are no new companies in the list this 
year. Fire Association advances from 
24th to 20th place. 


1940 1940 Rank in Premiums Written 

Premiums Losses °40’°39'38’'37 °36’'35 ’34’'33 32731 
A Se Se ees $66,080,136 $27,828,432 111111414141 1 
Feartiord Firé ......0.25% 41,169,866 16,650,672 2222222 2 2 2 
North America .......... 28,564,676 10,517,808 3434438383 8 4 
General Exchange . 25,283,257 14,743,976 4 3 5 3 3 4 613 18 14 
2, . Ue 24,250,722 10,183,624 5 5 45 6 6 & & 6 6 
eee ree 21,682,141 8,786,113 6 6 6 6 5 5 4 4 4 5 
Fireman’s Fund ......... 18,040,937 Tse TF T CTF tT 8 ees 
Fidelity-Phenix .......... 17,423,168 Tie st Te ee TF SF CF 
WeGONE PHO! i ice ciece 15,968,121 6,616,582 9 9 9 8 8 91010 9 8 
INN So gsaiis aka wk dp Obs 15,557,425 6,704,656 10 10 12 11 11 12 12 7 1113 
Se reer rr a 14,654,335 5,756,844 11 12 13 15 14 14 14 11 14 20 
IE, Sc Snows cans een 14,257,220 5,297,346 12 14 15 14 15 18 21 23 28 28 
Travelers Fire .......... 14,174,141 5,131,460 13 11 11 12 12 15 15 15 16 19 
Great American .......... 14,074,162 5,591,863 14 15 10 10 1011 9 8 810 
Springfield F. & OES 13,814,946 5,898,871 15 13 14 13 13 13 13 14 12 11 
Te: ee he OE i acccccds 13,458,431 5,603,584 16 16 16 16 16 10 11 12 13 12 
Fire Association ......... 11,195,472 4,320,051 17 19 21 18 19 21 17 21 21 23 


United States Fire........ 11,125,352 
Phoenix, Conn. .......... 10,204,015 


Motors Insurance ....... 9,941,092 
MOORE WMO 2 20cccc0ss 9,384,095 
RE ee oe 9,051,133 
NI 580 clo vin ic caacs ee 8,845,791 
2, eRe 8,630,128 
AY > Oo 4) =e 8,554,810 
General, Washington ..... 8,253,760 
NR is 4:50.49 95.8 0k Roe 7,970,063 
po ar 7,351,446 
FEE 59 40:4 00: 0.660 7,143,429 
Commercial Union ....... 6,984,130 
ME ip ard wip. os sks 6,739,122 
| re Pr 6,734,651 
NE aiaid ih taalseonin Sm ema 6,697,020 
T’rovidence Wash. ....... 6,676,340 
cb esiawewb nade 6,429,481 
EO eee 6,189,140 
Connecticut Fire ........ 6,157,595 
EE, . 4.0 os 5.0 ciara bees 6,083,083 
ee, a 5,882,125 
National Liberty ........ 5,661,314 
Fidelity & Guaranty ..... 5,579,642 
SELENE EEE 5,468,983 
PARTE, The. Biss osenewes 5,288,280 
New Hampshire ......... 5,023,270 


4,304,731 18 17 17 17 17 
3,873,455 19 18 18 20 22 
2,471,339 20 .. .. 
3,617,198 21 22 
3,472,088 22 
3,809,776 23 23 
3,015,787 24 
3,367,879 25 21 2 
2,958,975 26 
3,078,286 27 25 
2,825,786 28 27 
3,006,584 29 31 32 36 36 36 34 
2,436,800 30 
2,701,866 31 
2,638,284 32 
YY i || ei-e 
2,793,253 34 32 33 32 34: 
2,660,371 35 
2,905,440 36 28 34 35 
2,337,430 37 35 38 37 38 : 
38 45 54 
39 36 35 31 
40 41 
2,179,351 41 
2,172,873 43 

2,102,893 43 38 40 41 42 42 44 
2,051,944 44 44 44 50 47 44 43 42 45 44 


ed 
on 


no 

°o 
29 
oe 
we 
nor 
we 
= CO 
mower dO: 
COQe-1r- 
wwrRnw- 
anos 
nw 
ou 
wo 
— 
nw 
ae 


RANKING BY ADMITTED ASSETS 


ee eee $123,726,915 
ON rere eee ree 122,127,486 
Wore Ameniced -. 5.0000 113,765,492 
SS FRET rr 98,180,281 
Fidelity-Phenix ......... 77,031,961 
Phoenim, Gomi: ....%..6.. 65,439,866 
PE anc des aaa dae a 56,874,023 
| ne TI A al = ker 53,140,819 
wea pare egg dtehaleee 50,180,879 
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SEC Proposals 
Would Touch Fire, 
Casualty Affairs 


“Slight” U. S. Control 
Would Probably Not Be 
Confined to Life Insurance 


The fire and casualty people are ex- 
pressing considerable interest in the 460 
page report of Gerhard Gesell and S. 
T. Pike to the Temporary National 
Economic Committee and in the testi- 
mony of Pike in the final TNEC hear- 
ing on life insurance. The lengthy 
monograph was prepared by Pike and 
Gesell, as the representatives of the 
SEC on the Temporary National Eco- 
nomic Committee. In other words, it 


was the report of the representatives 
of the executive branch of the govern- 
ment on the TNEC to the.congressional 
representatives of the TNEC. It is not 
the final report of the TNEC. 

Pike, in his testimony, recommended 
“slight” federal supervision over “cer- 
tain primarily interstate aspects of the 
business.” He offered 10 suggestions 
for improving state supervision. 

Pike contends that the federal gov- 
ernment should not supplant the states 
nor should it interfere with their regu- 
latory procedure. Rather it should work 
with the states on a cooperative basis 
so that the states may do a better job. 


Adviser and Collector of Information 


Federal government, he said, should 
be primarily an adviser and a collector 
and distributor of information. Its 
functions should closely parallel those 
of the National Association of Insur- 
ance Commissioners which has been 
handicapped by the lack of funds and 
other conditions. 

Pike recommended that the national 
bankruptcy act be amended to permit 
any insurance commissioner or the 
designated federal agency te apply to 
the federal district court to bring about 
a company’s liquidation or reorganiza- 
tion. Greater restrictions should be 
placed on those few promoters and of- 
ficials who ignore their high position 
of trust, he said. These promoters 
usually operate across state lines. They 
are rarely prosecuted under prevailing 
state laws. 

The designated federal agency per- 
haps should be given visitorial powers 
over all interstate companies, according 
to Pike. The agency could determine 
whether an impairment of reserves ex- 
isted in any particular company. The 
agency should have powers to curb ac- 
tivities of “phantom” companies. This 
federal agency occasionalky could test the 
efficiency of state regulation in a par- 
ticular area and could originate public- 
itv by disclosures of unhealthy condi- 
tions. 

He suggested that an insurance ad- 
visory council be created that might 
consist of three representatives of the 

(CONTINUED ON PAGE 22) 








| an 


FizNATIONAL UNDERWRITER 


March 6, 1941 











Payment Asked 
by Bridge Authority 


Tacoma Span Insurance 
May Go to 
Arbitration 


SEATTLE—Formal demand for pay- 
ment of full coverage on the Tacoma 
Narrows bridge which collapsed last fall 
has been made of the 22 companies 
which wrote $5,200,000 of insurance on 
the span, a figure representing 80 per- 
cent of its value. 

The request for full payment was 
made March 1 by Governor Langlie and 
the Washington Toll Bridge Authority 
when notices were mailed the compa- 
nies. The Toll Bridge Authority an- 
nounced that preliminary engineering 
reports indicated the remaining super- 
structure of the $6,400,000 bridge, third 
largest suspension span in the world, 
is a complete loss. The statement said 
the two tall towers and 18-inch cables 
that still span the Narrows must. be 
completely dismantled. 

Report of the engineers also showed 
cost of rebuilding the bridge has in- 
creased $1,000,000 since last November 
when it collapsed. Thus, if reconstruc- 
tion had started immediately, the cost 
of rebuilding would have been reduced 
by that figure. The increase in steel 
prices is one item contributing to the 
greater cost of reconstruction. 


Arbitration Likely 


Prospects are now that the entire in- 
surance controversy will enter an arbi- 
tration stage which will last many 
months. The companies have indicated 
they believed any sum greater than $3,- 
500,000 is in excess of what they are 
willing to pay. They hold the state’s 
claim should cover only the cost of re- 
placing the bridge deck and suspender 
cables, and that the remaining towers 
can be salvaged. 

Forecasts are arbitration will be re- 
sorted to in order to fix the cost of 
replacing the span and to determine 
what remaining portions may be sal- 
vaged. Another question which may 
arise is whether the underwriters can 
be forced to pay the cost of dismantling 
the wreckage of the bridge, or of re- 
moving the towers and cables, should 
they prove unavailable in reconstruc- 
tion. The insurance companies have 
indicated they will seek to arbitrate any 
claim much in excess of $3,000,000 un- 
der a clause in each liability contract 
which reads: 

“In case the assured (the state) and 
this company shall fail to agree as to 
the amount of loss or damage, each 
shall, on the written demand of the 
other, select a competent and disinter- 
ested appraiser. The appraisers shall 
first select a competent and disinterested 
umpire, and, failing within fifteen days 
to agree upon such an umpire, on re- 
quest of the assured or this company, 
such umpire shall be selected by a judge 
of a court of record in the state of 
Washington. 

“The appraisers shall then appraise 
the loss and damage, state separately 
actual loss on each item; and, failing to 
agree, shall submit their differences 
only to the umpire.” 


Claim for U. & O. 


In addition to the claim of $5,200,000 
loss on the bridge itself, the state has 
already asked payment of $240,000 of 
use and occupancy insurance on the 
span, written by Home of New York 
and Northwestern F. & M. 

Among the larger policies written on 
the bridge are those of the Fidelity- 
Phenix, General of Seattle, and Mer- 
chants Fire of New York. The latter 
company was made liable by policies 
aggregating $800,000, written by Hallett 
French of Seattle, its former general 
agent. French wrote the policies with- 
out the company’s knowledge and it 
was not aware of its liability until after 

(CONTINUED ON PAGE 54) 


5% Countersigning 
Law Is Now in 
Ettect in Montana 


The countersignature law of Montana 
requiring the resident countersigning 
agent to retain the full commission on 
the risk to the total exclusion of the 
non-resident producer, is now dead. The 
law that was sponsored by the Montana 
State Association of Insurance Agents 
which establishes a minimum of 5 per- 
cent countersigning commission, is now 
in effect. This measure passed the sen- 
ate by a vote of 45 to 0 and was con- 
curred in by the house by a vote of 
54 to 18. 

Another victory was gained by the 
insurance interests when the state self- 
insurance fund bill was defeated. An- 
other bill was introduced by the commit- 
tee on appropriations, which has passed 
the house and will probably be concurred 
in by the senate and approved by the 
governor. It is intended to take fire in- 
surance on state properties out of poli- 
tics. It would distribute state insurance 
among licensed companies in propor- 
tion to the taxes which they pay to the 
state. Such an arrangement was recom- 
mended by the Montana State Associa- 
tion of Insurance Agents. 


Who May Countersign 


The new countersignature law pro- 
vides that countersignature may be 
made only by resident agents within 
Montana whose compensation is by way 
of commission figured as a percentage of 
the premium. This restriction does not 
apply to mutual or stock companies so- 
liciting insurance by salaried representa- 
tives who are paid no commission. No 
branch manager, state agent, special 
agent, general or any other like super- 
visory agent or any other company rep- 
resentative whose compensation is de- 
rived either in whole or in part by salary, 
may countersign contracts. Where it is 
necessary to execute an emergency con- 
tract and a resident agent is not avail- 
able who has authority to execute such 
contracts, a company representative may 
execute the contract in the first instance 
in order to produce a valid contract, 
but that contract must subsequently be 
countersigned by a resident agent who 
shall keep a written record. 

There shall be paid to the countersign- 
ing agent not less than 5 percent of the 
premium. Where the originating pro- 
ducer desires additional service to be 
rendered, then the compensation to be 
paid to countersigning agents will be a 
matter of contract between the parties. 

Nothing in the act shall be construed 
to prevent any insurer from issuing con- 
tracts at its principal or departmental 
office provided such contracts are sub- 
sequently countersigned by a resident 
agent who shall keep a written record 
and receive the commission. There is 
the usual exception, in countersigning 
laws, that no provision of the act ap- 
plies to direct insurance covering the 
rolling stock of a railroad company or 


National Board Makes 
Presentation to McElligott 








Fire Commissioner John J. McEI- 
ligott of New York here studies the rare 
and valuable lithograph presented to 
him by W. E. Mallalieu, manager of the 
National Board, seated, to express the 
close cooperation that has always ex- 
isted between the New York fire de- 
partment and the National Board. 

Mr. Mallalieu, director of 75th anni- 
versary activities for the National 
Board, is explaining to McElligott that 
the original print is the work of Ed- 
ward Valois and was printed by Clem- 
ents & Lookman of New York in 1858. 
Included in the group of officials of the 
N. Y. fire department, 1857-1858, are 
Elisha Kingsland, later elected chief of 
New York’s first paid fire department, 
and Harry Howard, chief of the depart- 
ment at the time this picture was made. 

The presentation was the first in a 
series of public events designed by the 
National Board to arouse the country 
to the vital need of a stronger national 
defense through a more efficient fire 
defense. 

At the ceremonies, Mr. Mallalieu ex- 
pressed to McElligott the appreciation 
of the National Board for the excellent 
work of the New York fire department 
in fire prevention, fire protection and 
fire control activities. 








property in transit while in possession 
and custody of railroad corporations or 
other common carriers engaged in inter- 
state commerce or of property in trans- 
portation. 

The act does not apply to mutual or 
stock companies that solicit insurance by 
salaried representatives and upon which 
no commission is paid nor to mutual 
rural insurers. All life insurance opera- 
tions are excluded from the act. They 
were included in the previous act. 

Other bills that are regarded by the 
Montana agents’ association as favor- 
able and passed included one clarifying 
the statute as to the fire marshal’s tax 
levy; another is the solicitor’s license 
law which is intended to simplify the 
procedure as to the licensing of solicitors 
and to give the agent better control 
over solicitors. 

No legislation characterized as unfa- 
vorable by the Montana agents was 
passed. 
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Foreign Companies’ 
U.S. Branches Sound 


Supt. Pink’s Report 


to Legislature 
Very Favorable 


NEW YORK—The sound structure 
of United States branches of foreign in- 
surance companies was stressed in a 
third portion of his annual report to the 
legislature by Superintendent Pink. Of 
the 94 foreign companies operating in 
this country, 83 are doing business in 
New York and all but six of these en- 
tered through New York. 

All of the U. S. branches have had 
an enviable record, according to the re- 
port. There have been no failures over 
a long period of years. They must meet 
the same general requirements of capi- 
tal, surplus and reserves as domestic 
companies and are subject to the same 
supervision. Their assets are here in the 
United States and are available only to 
United States policyholders and cred- 
itors. The supervising authorities have 
even greater control over the assets of 
such branches than over those of do- 
mestic companies. 


Cites Trusteed Assets 


“We have always been able to answer 
‘Yes’ to the question whether United 
States branches are safe,” said Superin- 
tendent Pink. “Regardless of what 
problems may confront the alien com- 
panies, the policyholders of our U. S. 
branches are secured by the trusteed 
assets.’ 

The conflict waging in Europe and the 
restrictions on the use of private funds 
in foreign countries have _ naturally 
caused the people of the United States 
to wonder about the financial stability 
of foreign insurance companies doing 
business in this country. There are many 
such companies in the United States and 
the volume of business which they write 
is substantial. The main offices of most 
of them are in New York. 


Countries of Domicile 


Of foreign companies 67 do a fire and 
marine business, ten a casualty and 
surety business and four a life insurance 
business. The remainng two are fra- 
ternal organizations. Forty-three of 
those doing business in New York are 
British, 11 Canadian, six French, four 
Swiss, three Chinese, three Japanese, 
two Danish, two Swedish, two India, 
and two New Zealand. Norway, Spain, 
Holland, Italy and Australia have one 
each. 

U. S. branches write approximately 
12% percent of the fire and marine busi- 
ness, 214 percent of the life and casualty 
business and a little less than 3% per- 
cent of the fraternal business done in 
this country. 

Mr. Pink commented that organiza- 
tions domiciled in other lands, such as 
Lloyds of London, largest of the insur- 
ers which do business directly from 
abroad, are not authorized in New York 
and many of the other states. In order 
to preserve their U. S. business some of 
these non-admitted foreign insurers have 
established trust funds in this country 
which are of a temporary nature and in- 
tended to give confidence during the pe- 
riod of the war. 

“Over these unauthorized companies 
we have no supervison and those who 
deal with them must do so upon their 
own responsibility.” 

Practically all of the authorized com- 
panies which have their U. S. branches 
in New York come from countries di- 
rectly engaged in the present conflict. 

With the exception of fraternals, funds 


to secure U. S. obligations are deposited’ 


in this country with trustees. The trust 
funds, excepting a limited amount of 
interest, cannot be’ withdrawn without 
the consent of the department, and “ 
have been most conservative in permit- 
ting withdrawals. 

S. branches have had a re- 

(CONTINUED ON PAGE 54) 
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Walinder Treats Cae ein ™* Reinsurance in Force of 25 
Trends Back fo Fire Companies Is Given 


* NEW YORK—Reinsurance transac- Cont., 45; County, 886; Det. F. & M,, 
Farm Business 


tions of $25,000 or more for 25 of the vat ge yw 101; Home, Se. i. yw 
larger fire companies are shown below, 118; Mass. F. & M., 886; Natl. 33; N. B. 
Addresses Minn. Associa- 
tion Mid-year Meeting; 
Rural Problems Featured 

















a 3 & M., 82; Northern, Eng., ‘42; Phnx. 
the figures being taken from statements Conn.” 252; Phnx., Eng. 60; Roch. Am., 
filed with the New York department. 1,646;’ Royal, 190; St. Paul F. & M., 70; 
wd soe $ x iv , reinsur- Scot. U. & N., 32; Spfld. F. & °9 oo; 
Companies doing exclusively “ Sun, Eng., 27; Trav., 26; Am. Re. Ex., 
ance business in this country are shown 610: London Lloyds,’ 82; Sedgwick- Col. 
in capital letters. Figures are given to lins, Eng., 75; foreign marine unds., 139. 
the nearest thousand (000’s omitted) ng RF a $12,014,566; total 
except for totals, which are shown in marttens Wive— Act. 108; Aarts. 00: 
full for reinsurances with authorized re- am., 94; Am. Alliance, $3; Am. Cent., 40; 
insurers and those not licensed in New Am. Eagle, 103; Atlas, 37; Auto., 50; 


r T ~ 2s re Capital, 83; Citizens, 746; Coml. Un., Eng., 
York. The figures represent reinsurance 19¢: Conn, 50: Cont., 138; Bagle star: 
premiums in force Dec. 31, 1940, not 56; Fed. Un., 29; Fid.-Phnx., 59; Fire 


reinsurance premiums ceded during the Assn., 30; Fire. Fund, 118 GENL of FR., 





ST. PAUL—Farm belt agents setting 
a trend back to the farm business are 
evidencing a far better conception of 


their responsibilities than some formerly year. 47 Gr. Am, 146: Hianover, | 48; Home, 
; . 246; N. A., t., 90; ; 

had, Bert R. Walinder, manager of the Aetna Wive—Am., aT Auto. " 53; Bost., Assur., 29: Lond. & Lanc., 33; Nati, 57; 

43; Comi. Un. Eng., x - g, Nat. Lib., 104; New Eng., 26; New Hamp., 


farm and hail department of the Amer- 
ica Fore group, Chicago, told the mid- 
year meeting of the Minnesota Associa- 
tion of Insurance Agents, while speaking 
on “Farm Insurance in 1941.” He out- 
lined the changes in the farm policy and 
reviewed the trends leading up to the re- 
newed interest in these coverages. 

By writing proper amounts of insur- 
ance, he said, agents are ever mindful 


Phnx., 33; Fire Assn., 25; Fire. Fund, p J ooo = , 
123; Gr. Am., 61; Hfd. 76; Home, 45; a: Tis it ~~ % Bg EY 1%, 
N. A., 93; Natl, 49; N. B. & M., 63; Phnx., ¢ oe F Mu. 1064: Nor, Un” 
Conn., 76; PILOT, 37; Prov. Wash. 27; 39 Northwest, ee ee 
Queen, 30; Royal, 84; St. Paul, 30; Scot. Fe! PRUDENTIAL, % b7: Royal 118; Ro s 
U. & N., 27: Security, Conn., 110; Senti- Ex., 36: St. "Pp 1 26: Se ‘tinel, 35: 8 Ad. 
nel, 51; Spfid., 68; Westches., 26; World, x au Sentinel, 39; Sp 

, ’ 157; Sun, Eng., 34; Trav., 61; Twin City, 

515: U. S 





451; London Lloyds, “¥" ae gy se72, ; 55: Westches., 42 Western, 
° er reins, $2,483,256; total in unauth., $572,- Can. 35: York, 55; Oil i. ‘Assn., 522: 
Chief H. H. McCall of the Wichita 563. : Kans. City F. & M., 97; Stonewall, Ala., 
fire department, left, is here presenting American, N. TaAet. 30; Am. Eagle, 44: British Traders, 27; Edinburgh 
i 4 37; Camden, 32 Solumbia, Ohio, 1, ; Assur., 25; London Lloyds, 561. Total in 
to Ewing B. Fergus an honorary fire ((j.¢-$9; Dixie, 494; Fedl., 349; Fid.-Phnx.; quth. reins., $7,702,721, total in unauth, 
chief's badge in recognition of the ex- §9: Fire ’Assn., 259: Firemen’s, 416; Glens $642,611. 
i ; ° Falls, 93; Hanover, 78; Home, 55; N. A., ails , : 
that to ignore either the replacement or C¢llent work that Mr. Fergus has done Falls, 93; Havtover, 78; Hora: 37; Natt, Home, N. Y—Act, 341; Agric, 119; 
oy: : a : in the past few years in the interest of 7) oe ~ : h 58: m., ; Am. Eagle, 170; Am. Eq., 2 
utility values is to invite disaster. To- . z aged 46; REINS. CORP., 42; Roch. Am., Sy gy © : : 
. : r - ; s, ; Auto, 141; BALTICA, 82 
day, they are selling the farmer what he fire prevention. Mr. Fergus is Wichita Royal, 54; Security, Conn., 26; Am. Re. Bost’ 91:’ Caledonian, 41; Calvert, 625: 
oo Naggetn Ber Boe- manager of the Kansas Inspection Bu- Ex-, 390; Re. Cl. Hse., 1,187; Am. War Garjina, 1,622: CHR. GENL, 80; City of 
needs and not necessarily just what he “ os Risk Ex., 60; Factory Ins. Assn. 84; x y nay. > 
: - reau. The Kansas Association of In- s, 257. Total in auth. N. ¥. 4,571; Coml. Un. Eng., 135; Conn., 
wants to buy. Agents are earning their : foreign companies 5 ) th., $266,- 29; Cont. 422; County, 25; EAGLE, 28; 
surance Agents recently gave a lunch- reins., $6,230,712; total in unau Eagle Star, 37; Emp. State, 39: Empl. 








commissions by being fire prevention 656 : 

° . : " 90. Fire, 30; Fed. Un., 32; F. & G. Fire, 28; 
minded and by being frank and sincere ¢on for Mr. Fergus. Automobile—Aet., 52; AM. RES., 89; Fid.-Phnx., 79; Fire Assn., 44; Fire. 
in recommending the elimination of fire Bost., 27; Cont., 647; Fedl. 59; Fid.- Fund, 226: Franklin, 14,324: GENL. of 
hazards. They are carefully selecting Phnx., 561; Hfd., 326; Home, 46; N. A.. FR., 55; Ga. Home, - e Gibralt., 2,860; 


: : . on 7 hd My 63: NO. STAR, 64; Phnx., Conn., 32; Glens Falls, 51; G. R., 26; Granite 
their business and refusing to write haz- Indiana Applies Retaliatory Royal, 26; Spfid., 28; Standard, Conn., State, 40; Gr. Am., 196; "Hanover, 86; 


ardous or sub-standard lines. 1,364; Am. War Risk Ex., 83; London Hfd. 400: Home of Calif. 35; Home- 

’ Law to Kentucky Brokers Lloyds, 54; London Underwriters, 289. stead, 2,638; N. A., 231; State of Pa., 29; 

Gives Reasons for Renewed Interest ae Le Total in auth. reins., $4,021,642; total in INTL, 445;'L. L. & G., 77; Lond. Assur., 
INDIANAPOLIS — Commissioner unauth., $343,903. 25; Lond. & Lanc., 164; Maryland, 45; 


9 : : r : see "i . —Aet., 87; Agric., 54; Am., Natl, 333; Nat. Lib., 11,154; Nat. Un., 
Because 1941 sees a renewed interest Viehmann of Indiana has invoked the re a eee Aet., $7: it Bost. $4, 110; New Bruns., g,344; New Hamp., 39: 


in the farm business, there are no doubt ialiatory law in restricting operations 41; ~ hago . ee. oo N. Y. Und. 88; N & M. 185; NO. 
reasons for this. Agents are recogniz- of Kentucky resident brokers in In- Cont. De, Tis, a ree, si ote STAR, 165; Northern, Eng., 51; Nor. Un., 
ing the opportunity to build up their diana. To meet a similar promulgation Fund, 62; First Am., 69; Glens Falls, 166; 114; Orient, 26; Paul Revere, 2,726; 
agencies, and, as agriculture has re- by the Kentucky department, Commis- Gr, Am., ” 118; Home, 117; N. f- Phnx., Conn. 104, Phnx. gen 853 +? 
turned to a more stable foundation, they sioner Viehmann has ruled that any ay ' > Nat. Lib. ore Y. Und. 25: REINS. CORP., 40; Rhode Is., 25; Royal, 
realize that agriculture is the backbone resident of Kentucky who holds or may Niag., 254; No. River, 28; Phnx., Conn., 410; Roy. Ex., 45; ‘St. Paul, 96; Scot. Un. 
of our nation. It is possible, he pre- hereafter be granted a broker’s license 28; REINS. CORP., 40; a, ty os Pore 42; Security, Conn, 41; SKANDI- 
dicted, that farm insurance in time may by the Indiana department shall not — Seer: Ont” Westehes,” 25; 26; Sun, Eng. 74; Trav., 771; Union M. 
prove to be the backbone of the insur- solicit insurance directly or indirectly Re. Cl. Hse. 305; Am. War Risk Ex., 72; & G., 43; U. 8. 162; Westches., 77; West- 


ance business. Agents are recognizing j i , trough a repre- Fact. Ins. Assn., 262; London Lloyds, 357. ern, Can., 29. Total in auth. reins., $55,- 
S 4 & in Indiana, or by and through a repr Total in auth. reins., $4,409,658; total in 170,124. 


more and more the direct connection be- sentative in that state and only can jnautn, $404,707. L. & L. & G.—Fed. Un., 38; Fire. Fund., 
tween town business and farm business. place insurance in Indiana which he has  pugetity-Phenix—Act., 60: Agric., 81; 29; Home, 48: N. A. 31; Royal, 19,055; 
Reviewing the history of farm insur- jndirectly procured from the insured Am. 32: Coml. Un., Eng. 43; Cont., 249; Spfid., 73;'Star, 56. Total in auth. reins., 

ance, Ms, Walinder said that besides outside of the state. Eagle Star, 27; Fedl., 47; Fire. Fund, 31; $19,936,017; total in unauth., $121,677. 
the a ent, the com anies, 00, ar * . ° ‘ teiec.)«€©Glens Falls, 122; Gr. Am., 69; + ol; National, Conn.—<Aet., 93; Agric., 261; 
8 P t lls He is not to countersign any policies Aone 79; N. A. 70; Natl, 52; Nat. Lib, Am. 49; Auto, 39; Coml. Un. Eng. 69: 


tinually analyzing recommended changes or contracts, which shall be signed by 99. Niag.,’154; N. B. & M.. 48; No. River, Cont. 64; Eagie Star, 30; Fid.-Phnx., 27: 
and improvements. Times and condi- duly authorized resident licensed Indi- 32: Phnx., Conn., 26; REINS. CORP., 28; Fire.’ Fund, 63; Franklin Nat., 907: 


tions have not alwa 7S ermitted this. for , Royal, 142; Spfid., 51; Re. Cl. Hse., 189; GENL. of FR., 25; Granite State, 40; 
jee Hine we ae a ee Am. War Risk Ex. 72; London Lioyds, Gr. Am. 44; Hfd., 80; Home, 97; N. A. 

- high : g 324. Total in auth. reins. $2,527,712; 99; Lond. Assur. 27; Lond. & Lanc., 33: 
ratio was high, it was necessary for Charles A. Scott Manager total in unauth., $348,015. Mech. & Traders, 1,872; Nat. Lib.,” 41: 
the companies to follow a course of re- ‘Seen Fire Association—Am., 79; Atlas, 62; Nat. Un. 44; N. B. 62; No. Riv., 
trenchment. The farm business was of Railroad Association Camden, 26; N. A., 104; Lond. Assur., 34; 35; Nor. Un., 25; Palatine, 39; Phnx., 
fighting for its life, he said. Durin ] Lbrmen's., ‘Pa. 3171;'New ‘Hamp, 27; Conn. 60; Prov. Wash. 419: PRUDEN- 
g gz 3 . During such Northern, Eng. 46; Pearl, 32; Phila. F. & TIAL, 519; Royal, 108: Royal Ex., 32; 


years any form of expansion could Charles A. Scott, formerly assistant y7°"'7\""Bniia. Nat, 1,285; Reliance, Pa. St. Paul, 44; Scot.'U. &'N., 48; So. Garo- 
hardly be expected. Instead, it was a manager, has now been appointed mana- 9672: Royal, 32. Total in auth. reins., lina, 128; Spfid, 47; SWISS RE., 1,945; 


man-sized job to revamp the outstand- ger of the Railroad Insurance Associa- $7,682,604. sae ot ng pe gE ee 8. li: 

ing liability to conform to values then tion. He takes the place left vacant by Fireman’s Fund—Aet., 93; Agric., 73; 495° motal in auth. telne.. $9,514,416: 
existing. the death of Charles N. Rambo. ae ag a en ge ag i total in unauth., $500,426. 

Mr. Scott has been engaged in rail- 45: real.’ 35; Fid.-Phenx., 91; Fire Assn., , National Union—Agric., 46; Am. Eagle, 

Must Be Ready to Adopt Changes. road insurance since 1901. He first was 34: Glens Falls, 33; Gr. Am., 43; Hfd., 49; a6t; am Be. 71 , AM. RESERVE, 55; 

; with the old Railroad Insurance Syndi- Home, 55; Home F. & M. of Calif. 193; @viae, f03 Oak. til: BAGLE, 25: Empl. 


When that job has been completed : N. A., 151; Lond. Assur., 26; Natl.. 39; , 
cate which was succeeded by the pres- we aes os Be ” Oe. ’ Fire, 40; F. & G. Fire, 48; Fire Assn., 
and agriculture has reached a more or ent association in 1920. He has been Wash. ‘6 i RT te tevatl a: Sha: 26; GENL of FR., 127; Glens Falls, 29; 





less stable basis, consideration should be : : i Gr. 32: INTER-OC., 36; METRO- 

. ° . . assistant manager since 1923. 33; Stand. Marine, 27; Trav., 26; Union ; 3 ; 

given to improvements and refinements of Canton, 100: Westches., 37; Re. Cl. POLITAN, 233; Natl. 26; Natl. F. & M., 
Hise. 806: Am. War Risk Ex. 117; Lon. 33; N. B. & M., 252; NO. STAR, 364; 


in both the rate structure and policy don Llovds, 769. Total in auth. reins, NORTHEASTERN, 318; Prov. Wash., 57; 


a. At “ad — was it wanwens or Wright of Watertown Takes = $3}719355fotal in unauth, $770,699. REINS, CORP., 258; Royal Ex., 58; "Am. 

orgotten by the management that a . ienduane jar Risk Ex., ; London Lloyds, : 
. ; . N. J.—Am., 44; Concordia, + ; : 

business in order to progress must be Piper’s Place in Code Body 3.336; Cont’ 40; Fed 40; Fid.-Phne, 46; Total in auth, reing., $8,477,616; total in 

rogressive. : Girard, 3,540; Glens Falis, 51; Hanover, yy pte 

a It must always be ready — assemblyman. Russell Wright of Ser tind aces 5; METROPOLITAN, , North Ameriea—Aet., 156; Agric. 107; 


T : : ‘ 9 < Alliance, Pa., 613; Am., 64; Am. Eagle, 
scope of the business by making the pol- Watertown has been appointed chairman 1917) Miiw. econ NORTHEASTERN, 51; Atlas, 36; Auto., 86; Balt. Am., 80; 
Pp of the joint legislative committee on re- 3,369; NO. STAR, 27; NORTHEASTERN, Bost., 49: Caledoni 28: Central, Md 

icy more attractive to the farmer and ie oe Seourmune twee te Hew Ye. i2 ae RE. 3,296; Am. War Risk sae Gomi’ Ue ‘Eng, 86; Cont. 102: Bagle 
by keeping the lowest rate possible with He takes the place formerly held by R. ig 220 Total in auth, Star, 102; Farmers, Pa., 33; Fedl., 68; 
wrod Rumeeme. practice. Foster Piper, now a supreme court jus- reins. $23,891,770.° ' Fire’ Assn. 58; Fire. Fund., 119; GENL. 
: : : : ‘ ° 7 s- dais *R., 54: Glens Falls, 43; Gr. » 803 
Mr. Walinder said that two very im- tice. Wright has been a member of the Glens Falls—Agric., 161; Am., 207; Am. rita ax tts one. ity ) AP AW 204: 
portant changes came with the inclu- committee since its inception. Senator E&@sle. 123; Commerce. 165: Cont., 250; Lond. Assur. 42; Lond. & Lane. 28: 
sion of 10 percent of the household £°™ — ‘ P ‘ Excel., 34; Farmers, Pa., 70; Fedi.. 48; Natl., 98; Natl. Security, 99; New Hamp. 
goods item in wash house and summer Joseph Esquirol of Brooklyn has been Fid.-Phnx., 241; Firemen’s, 201: GENL. 95. WN. Y. Fire, 27: N. Y. Und., 28: Niag. 
kitcl named secretary of the committee. of FR., 25; Granite State, 25; Hanover, 925: NB & M., 95: No. River. 57; North- 
itchens and the age limit change on 322; So. Carolina, 135; Am. Re. Ex., 357; ern, Eng., 44; Nor. Un., 67; Penna. Fire, 
live stock from two years to one year. Re. Cl. Hse., 999; Am. War Risk Ex., 72. 97:' phila. F. & M., 633; Phnx., Conn., 


These were granted without an increase Thirty Michigan agents of Federated Tota! in auth. reins., $4,023,224; total in §9: Phnx.. Eng., 78; Prov. Wash. 89; 


to adopt changes that would enlarge the 





in rate. Then, for an added charge, the Hardware Mutuals and Hardware Mu- oo ++ 0s See atin tie See ee Pauly Bi eral. ISS Rove 
extended coverage endorsement, the un- tual Casualty attended a sales confer- am. Alliance, 3,805; Cent. States, 26: Security, Conn., $5; Spfid., 80; Sun, Eng., 
(CONTINUED ON PAGE 54) ence in Detroit. Cent., 29; Coml. Un. Eng., 29; Conn., 28; 41; Trav., 90; United Firemen’s, 107; 








8 


S., 80; Westches., 37; World, 29; York, 
34: Am. Marine Ins. Syndicate (Eng.), 
68: London Lloyds, 344. Total in auth. 
reins., $5,444,265; total in unauth., $470 
290. 

North British & Mercantile—Aet., 
Am. Eq., 82; AM. RESERVE, 119; Atlas, 
Commonwealth, 72; EAGLE, 45; F. 
G. Fire, 30; GENL. of FR., 26; Hfd., 27; 
Home, 42; Homeland, 81; N. A., 34; 
INTL., 120; INTER-OC., 54; Lond. & 
Lanc., 482; Mercantile, 47; _METROP., 
26: Nat. Un., 54; New Zeal., 26; NORTH- 
EAST., 175; Northw. Nat., 26; Norw. lt n., 
26: Penna., 55; Phnx., Eng., 33; PRU- 
DENTIAL, 388; Royal, 51; SKANDIA, 
241: SWISS RE., 239; York, 40; Kansas 
City F. & M., 40; L. Hammond & Co., 
Eng. 42; London Lloyds, 74; Reins. 


26: 


Corp. of London, 32. Total in auth. 
reins. $3,384,173; total in unauth., 
$188,985. 


Phoenix of Hartford—Act 96; Auto., 
60: Cent. States, 27; Conn., "10,869; Eq. 
F.& M., 2,176; GENL. of FR., 58; Gr. 
Am., 149; Hfd., 38; Home, 30; N. Ain 79; 
N. B. & M., 32; Prov. Wash., 52; PRU- 
DENTIAL, 76; Royal, 40; Sst. Paul, 40; 
Security, Conn., 34; Spfid., 99; York, 59; 
Am. Re. Ex., 660; Re. Cl. Hse., 782; Lon- 
don Underwriters, 215. Total in auth. 
reins., $16,098,477; total in unauth., 


5 L—Am. Eagle, 64; Am. Eq., 50; 
AM. “RESERVE, 1,082; "EAGLE, "360; 
Eureka-Sec., 7,238; Hardw. Mut., Minn., 
44; INTL., 500; Knickerbocker, 34; 
Lumber. Mut., Mass., 43; METROP., 151; 
Monarch, 3,047; Natl. F. & M., 187; NO. 
STAR, 25; NORTHEASTE RN, 188; Pa- 
cific Nat., 39; REINS. CORP., "47; Rhode 
Is., 71; SWITZ. GENL., 490; W est. Spkld. 
Risk, 315: Lloyds (New York), 89; Lon- 
don Lloyds, 1,040. Total in auth. reins., 
$14,260,092; total in unauth., $1,040,395. 


ueen—Aet., 74; Auto., 25; Eagle Star, 
34° Fid.-Phnx. 40; Fire. Fund, 76; me An 
86: L. & L. & G., 50; Maritime, 51; Mer- 
cantile, 25; No. B. & M., 35; Royal, 10,725; 
Standard Marine, 28; Star, 34; W estches., 
85; Am. War Risk Ex., 51; Brit. & For. 
Marine (home office), 31; Brit. Traders 
(home office), 47; L. & L. & G. (home 
office), 47; London Lloyds, 81; Royal 
(home office), 846. Total in auth. reins., 
$11,741,931; total in unauth., $1,084,073. 
1—Aet., 119; Agric., 34; Am., 39; 
Pt wy For., LE 572; Auto., 49; Bost., 26; 
Brit. & For., 250; Capital, 616; Com- 
merce, 34; Coml. Un., Eng., 95; Cont., 
61; Eagle Star, 28; Fed. Un., 1,534; Fid.- 
Phnx., 26; Fire Assn., 26; Fire Fund, 67; 
Glens Falls, 47; Gr. Am., 157; Hanover, 
27; Hfd., 49; Home, 136; N. A., 152; L. & 
L. & G., 16,696; Lond. & Lanc., 93; Mari- 
time, 34; Natl., 89; Newark, 5,166; us 
Und., 25: N. B. & M., 142; No, River, 29; 
Northern, Eng., 71; Ocean Marine, 34; 
Phnx., Conn., 77; Phnx., Eng., 85; PRU- 
DENTIAL, 960; Queen, 13,968; Reliance 
Marine, 34; Royal Ex., 40; St. Paul, 62; 
Scot. U. & N., 41; Seabd., Md., 604; Se- 
curity, Conn., 25; SKANDIA, 954: Spfid., 
58: Star, 4,416: Sun, Eng., 36; Thames & 
Mersey, 336; Trav., 49; U. s.. 39; West- 
ches., 29; York, 29 Am. War Risk Ex., 
43; London Lloyds, 97. Total in auth. 
reins., $49,879,281; total in unauth., 
$131,973. 

St. Paul F. & M.—Aet., 34; Am., 139; 
Am. Cent., 26; Birmingham, Pa., F 
Century, 87; N. A., 27; Mercury, 1,339; 
N. Y. Una.,'139; NO. STAR, 135; Norw. 
Un., 77; Phnx., Conn., 93; Prov. Wash., 
81; Royzl, 29; Security, Conn., 79; Sun, 
Eng., 56; Am. Re. Ex., 486; Re. Cl. Hse., 
560: Am. War Risk Ex., 151. Total in 
auth. reins., $4,061,529. 

Springfield F. & M.—Aet., 91; Agric., 
181; Am., 31; Bost., 838; Central States, 
$2; Coml. Un., Eng., 35; Fire. Fund, 32; 
Glens Falls, 42; Gr. Am., 113 Hfd., 82; 
Home, 55; N. A., 68; INTL., 465; INTER- 
OC., 63; Mich. F. & M., 2,973; Natl. 37; 
New Eng., 774; Niag., 25; N. B. & M., 
39; NORTHEASTE RN, 39; Phnx., Conn., 
52; PILOT, 406; Royal, 82; St. Paul, 47; 
Security, Conn., 25; Sentinel, 748; Trav., 
7; U. S., 52; Am. Re. Ex., 913; Fact. 
ins. Assn., 203; Kans. City F. & M., 81; 
London Lloyds, 41. Total in we as 
$8,572,677; total in unauth., $46,3 


Travelers Fire—<Aet., 26; penta 28; 
Birmingham, Ala., 33; Charter Oak, 
1,241; Fire. Fund, 26; GENL. of FR., 
110; Home, 46; N. A., 40; Utah Home, 41; 
Oil Ins. Assn., 30; London Lloyds, 685. 
Total in auth. reins., $2,293,543; total in 
unauth., $751,583. 

U. &. Fire—Agric., 109; Allmnia., 262; 
Am., 30; Am. Eagle, 37; AM RESERVE, 
25; Brit. Amer., 33; CHRIST. GENL.., 
76; Coml. Un., Eng., 46; Cont., 26; Emp. 
State, 46; Fedl., 37; GENL. of FR., 35; 
Hfd., 74; Home, 34; Indem. Marine, 69; 
N. A., 105; INTL., 281; INTER-OC., 40; 
Natl., 85; No. River, 480; NORTHWEST- 
ERN, 31; Northern, Eng., 45; Pac. Coast, 
40; PRUDENTIAL, 193; Richmond, 124; 
Royal, 70; Royal Ex., 124; Seabd. F. & 
M., 53; SKANDINAVIA, 46; Southern, 
132; Stand. Marine, 25; Sun, Eng., 74; 
Tokio, 140; Westches.. 584; Western, 
Can., 109;' York, 102; Fact. Ins. Assn., 
115; London Lloyds, 48; foreign under- 
writers, 82. Total in auth. reins., $4,- 
655,264; total in unauth., $147,121. 


Get the new edition of Insurance Policy 
Sales & Surety Analyzer with check 
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Wash. Department 
Subjected to Attack 


SEATTLE—Criticism of the admin- 
istration of Commissioner Sullivan’s de- 
partment, in addition to several other 
state offices, was voiced by Representa- 
tive Montgomery in a report submitted 
to the Washington legislature. 

Montgomery, who is chairman of the 
house appropriations committee, said 
Sullivan’s appropriations request for the 
coming biennium is excessive. The 
report asserted that the office could be 
operated for $141,889 less than Sullivan's 
estimate. 

It was charged that since Sullivan 
took office in 1933, the four ensuing 
biennial appropriations were increased 
successively. “Notwithstanding this, the 
department has asked for greater and 
greater amounts, the request for the 
ensuing biennium being nearly double 
the request for 1933 and nearly 2% 
times the actual appropriation in 1933,” 
the report charged. 

The report, which was focused prin- 
cipally upon Sullivan’s department, 
came like a bombshell in the closing two 
weeks of the legislature. Increases - were 
attributed to additional personnel and 
“slight increase” in activities, request 
for “unnecessary amounts for salaries 
of examiners” and a general increase in 
salaries. 

Compensation of examiners drew the 
most criticism from the committee. 
The report stated: “The insurance code 
requires the commissioner to examine 
the books of insurance companies domi- 
ciled in other states, under certain con- 
ditions* * * ,” 

“The commissioner has employed 
several examiners for this purpose. In 
practice, when these examiners are 
working outside the state, their salaries 
are paid by the insurance companies 
being examined and there is no expense 
to the state. 

“Notwithstanding this, the commis- 
sioner has invariably requested 24 
months’ salary for these examiners.” 
Salaries thus unnecessarily requested 
for the biennium are alleged to be 
$61,114. 

The report discussed alleged “unnec es- 
sary and inefficient services,” dealing 
principally with the method of conduct- 
ing examinations under the agents’ 
qualification law. “There were at least 
39 examinations in Seattle, or an aver- 
age of three per month for the period, 
eight in Vancouver, seven in Yakima, 
six each in Walla Walla and Belling- 
ham.” Ninety were listed altogether. 





Duel Issues Statement on 
General of Seattle License 


MADISON, WIS. — Commissioner 
Duel has announced that proceedings 
against General Insurance Company of 
Seattle had been disposed of by pay- 
ment of $2,000 to the state school fund 
by the company. Under Section 203.48 
of the statute the company was subject 
to fine, which would ultimately be pay- 
able to the school fund, according to 
Mr. Duel. By the procedure adopted, 
the expense to the state of formal pro- 
ceedings was avoided. 

The Wisconsin license of General was 
canceled following a hearing Feb. 11 on 
charges that a binder running to the 
Larsen Company of Green Bay in con- 
nection with an interstate reporting 
form had been unreported beyond the 
permissible period. General contended 
that this was due to oversight. 


Mendell Heads Fire Patrol 


John M. Mendell, Pacific Coast man- 
ager of London Assurance, has been 
elected president of the Underwriters 
Fire Patrol of San Francisco succeed- 
ing Clifford Conly. Joy Lichtenstein, 
Hartford, is vice-president and H. F. 
Mills, Aetna Fire, secretary. New di- 
rectors are Charles A. Craft, Phoenix 
Assurance, sm@ C. C, Hannah, Fire- 
man’s Fund. 








NORTHWESTERN 


Fire & Marine Insurance Co. 
HOME OFFICE: MINNEAPOLIS, MINN. 


Financial Statement December 31, 1940 


Et. dics Died nae bia canecepeaon $2,109,011.27 
Pers <td ce Ghiga ae RE Wakes eieers aa 216,812.25 
PRIA in acne Sihiariaiatos ans ana nines 273,806.20 
ns Share Verniacd Miriasacae ne aie pun Nees 146,101.79 


Mortgage Loans, less Reserve 
Real Estate, less Depreciation 
Premiums in Course of Collection, Net 
Interest Accrued on Investments 


fom, Net... 20200020) Traoos.as 


Richt WE Beni nctn dist: sskeats 4,741.39 





Liabilities 
Reserve for Unearned Premiums 
Reserve for Losses in Process of Adjustment 
Funds held under Treaty 


Reserve for Taxes and Accruals 
Contingency Reserve 





Capital Stock 


Bie ce a oahoe th niche pe eane ake eee 2,071,227.32 











TWIN CITY FIRE 


Insurance Company 
HOME OFFICE: MINNEAPOLIS, MINN. 


Financial Statement December 31, 1940 


Mortgage Loans, less Reserve 
Real Estate, less Depreciation 
Premiums in Course of Collection, Net 
Interest Accrued on Investments 








Liabilities 
Reserve for Unearned Premiums 
Reserve for Losses in Process of Adjustment 


Reserve for Taxes 
Contingency Reserve 


$ 386,499.93 





$1,$24.723.15 











200,659.16 
21,490.85 


$3,145,628.10 


98,772.24 


$3,145,628.10 


$1,924,723.15 


$ 294,959.06 
34,840.40 
17,540.00 
39,160.47 


1,538,223.22 
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A STRONG 
STRUCTURE 





The benefits accruing from busi- 
ness conducted on a sound con- 
servative basis are readily appar- 
ent to all in times of emergency. 
Departure from a tested course of 
action may pass unnoticed as long 
as there are no clouds in the busi- 
ness horizon nor destructive con- 
flagrations, but when the inevi- 
table storms appear financial 
weakness will probably develop 
if sound stable procedure has been 
forgotten. 














ON A STRONG 
FOUNDATION 





Each conflagration, each business 
depression has left the companies 
of the Commercial Union Group 
still protecting the property of their 
policyholders, still meeting every 
obligation unfailingly and prompt- 
ly. This record has justly earned 
for them a reputation for courage 
and business integrity not surpas- 
sed by any organization serving 
the American public and business 
world. Further proof of their sta- 
bility is given in the figures below. 








UNQUESTIONED FINANCIAL 


STRENGTH 





UNITED STATES RESOURCES AS OF DECEMBER 31, 1940 


SECURITIES 


MARKET VALUES 


* (see note below) 








* TOTAL RESERVES POLICY- DEPOSITED POLICY- 

ADMITTED FOR HOLDERS AS REQUIRED ADMITTED HOLDERS 

ASSETS LIABILITIES * SURPLUS BY LAW ASSETS SURPLUS 
Commercial Union Assurance Company Ltd.t. . $13,976,690 $7,037,185 $6,939,505 $1,035,604 $14,257,309 $7,220,124 
The Ocean Accident & Guarantee Corporation Ltd.t 18,442,360 12,771,250 5,671,110 921,312 18,980,099 6,208,849 
American Central Insurance Company . 7,216,463 2,753,440 4,463,023 395,907 7,455,417 4,701,977 
The British General Insurance Company Ltd.f . 1,304,563 481,214 823,349 641,274 1,403,700 922,486 
The California Insurance Company . 5,123,419 1,761,201 3,362,218 343,909 5,334,057 3,572,856 
Columbia Casualty Company ‘a 8,604,420 4,688,584 3,915,836 693,380 8,836,036 4,147,452 
The Commercial Union Fire Insurance Company 2,873,544 1,108,470 1,765,074 288,334 2,969,896 1,861,426 
The Palatine Insurance Companyt 3,158,505 1,214,470 1,944,035 636,800 3,285,335 2,070,865 
Union Assurance Society Limited? . 2,626,509 1,209,660 1,416,849 641,987 2,700,022 1,490,362 


+U. S. Branch 


*If all Bonds and Stocks owned were valued on the basis of December 31, 1940, Market Values, the Total Admitted 


Assets and Policyholders’ Surplus would correspond to the amounts shown in the columns at the right. 
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COMMERCIAL UNION ASSURANCE COMPANY LTD. 
AMERICAN CENTRAL INSURANCE COMPANY 
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THE OCEAN ACCIDENT & GUARANTEE CORPORATION, LID. 
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NEWS OF FIELD MEN 





America Fore Transfers 
Matchett, Darling and Sharp; 
Gaston Named in Oklahoma 


W. E. Matchett, Indiana special agent 
Continental and American Eagle, is be- 
ing transferred to the western depart- 
ment office in Chicago as special agent 
for the inland marine and general cover 
departments. Mr. Matchett is a native 
of Indiana and started with the Conti- 
nental there nine years ago. 

To succeed Mr. Matchett H. L. Darl- 
ing, farm special agent, is transferred to 
the recording department. Mr. Darling 
has been with the America Fore for 11 
years in Indiana. 

E. V. Sharp, Wisconsin special agent, 
will succeed Mr. Darling. Mr. Sharp 
is a native of Indiana. He started in the 
America Fore hail department three 
years ago. 

V. L. Gaston, for four years with the 
Oklahoma Inspection Sureau as a rat- 
ing engineer, has been appointed special 
agent in Oklahoma, assisting State 
Agent T. Ray P hillips. 


Advance Arrangements for 
Tri-State Blue Goose Rally 


DES MOINES—Plans are _ being 
completed for the first tri-state Blue 
goose meeting in the middlewest in 
Sioux City April 23. The meeting is 
sponsored by the Iowa, Nebraska and 
South Dakota ponds and is believed to 
be the first time that state ponds have 
joined together for a divisional meeting. 

The meeting will be a stag affair, 
open only to Blue Goose members, and 
invitations will be extended to ponds 
in all of the neighboring states. Ben 
S. McKeel of New York, most loyal 
grand gander, and Louis L. Law of 
Minnesota, grand guardian, have indi- 
cated they will attend and it is ex- 
pected that other national officers will 
be on hand. 

Committees Named 


The committee in charge is com- 
posed of J. H. Bunten of Des Moines, 
Iowa most loyal gander; Asa K. Lane 
of Fremont, Neb., most loyal gander 
of Nebraska; R. W. Hayward of Sioux 
Falls, S. D., head of the South Dakota 
pond, and W. E. 
City, who is in charge of local arrange- 
ments there. Mr. Bunten planned to 
meet at Sioux City this week with Mr. 
Lane and a delegation from South Da- 
kota to complete plans. It will be an- 
all day meeting with initiation in the 
afternoon and a banquet in the evening. 

The lowa pond will hold its annual 
meeting May 9 in Des Moines. The 
Iowa Fire Underwriters Association 
and Iowa Fire Prevention Association 
hold their annual meetings on the same 
date. The Iowa pond will initiate some 
of its candidates at the annual meeting 
and the rest at the tri-state meeting. 


Fireman's Fund Special 
Agents to Meet in Chicago 


Special agents of fire and marine lines 
of the western department of Fireman's 
Fund and of casualty lines of the mid- 
western division of Fireman’s Fund In- 
demnity will meet in Chicago the week 
of March 10. E. D. Lawson, manager 
of the western department of Fireman’ s 
Fund, will preside at the fire and marine 
meetings, and C. C. Hannah, vice-presi- 
dent from the home office, and F. B. 
McBride, manager of the Atlantic ma- 
rine department, New York, will address 
the sessions. 

John Pabst, manager of the mid- 
western division of Fireman’s Fund In- 
demnity, will preside at the casualty 


sessions with R. V. Goodwin, vice-presi- 
dent, eastern division of Fireman’s Fund 
Indemnity, New York, as a speaker. 


Lindroth of Sioux: 


Aetna Fire Appoints Sokol 
to Replace Thomas in Ohio 


The western department of Aetna 
Fire group announces the appointment 
of Charles D. Sokol as special agent in 
Ohio to succeed George H. Thomas, 
retired. 

Mr. Sokol has served in various posi- 
tions in the western department offices 
and is well qualified for the position to 
which he has been appointed. All of 
his insurance experience has been in 
the western department in Chicago. 


Buffalo Field Club Honors 
Fred Rushman, 50-Year Man 


The Buffalo Field Club Saturday did 
special honor to Fred L. Rushman, who 
has represented the North America as 
special agent in western New York for 
many years. Mr. Rushman is celebrat- 
ing his 50th anniversary of his entrance 
into the insurance business. He en- 
tered the service of Woodworth-Haw- 
ley Company, local agents, as office boy 
in 1891, and has been continuously in 





the fire insurance business since and 
is very active at the present time. He 
made an interesting address, comparing 
the practices of that day to those of 
the present. He was presented an au- 
tomobile radio by the club. 

The Buffalo Field Club held its an- 
nual dinner party and dance the pre- 
vious week. The club is enjoying a 
prosperous year under the presidency of 
A. J. Halsey, America Fore. Robert 
P. Hamilton, Jr., North America, is 
vice-president, and C. C. Patton, Fire 
Companies Adjustment Bureau, secre- 
tary. 


Curry Elected President of 
Southern California Group 


LOS ANGELES—The Southern Cal- 
ifornia Fire Underwriters Association, 
composed of special agents, at its annual 
meeting elected these officers: Presi- 
dent, C. E. Curry, George Williams of- 
fice; vice-president, E, W. Dunn, Sel- 
bach & Deans; secretary-treasurer, E. 
R. Harris, Phoenix of Hartford. 

The executive committee is: Vincent 
Kerans, Corroon & Reynolds; Harold 
Smethurst, Travelers Fire; A. P. Stich, 
Springfield F. & M.; A. E. Trieber, 
Fireman’s Fund; Marshall Paxton, Ed- 
ward -Brown & Sons; G. H. Heissner, 


Aetna Fire; Paul Ragan, Hartford; A. 
M. Pfalzer, London & Lancashire. 

President R. M. McGuire reported on 
work accomplished, Stressing the educa- 
tional work done in cooperation with 
the Pacific Board. 

H. E. Semmelmeyer, public relations 
director Pacific Board, told what his de- 
partment is doing and is planning to 
improve the situation. 

Manager Breckon of the Pacific Coast 
office of the Business Development Of- 
fice outlined the new educational pro- 
gram to be placed soon in the hands of 
agents and brokers. 

L. L. Brown, Los Angeles manager 
National Automobile Club, discussed 
functions of the club, telling of its serv- 
ice to agents and assured. He urged 
members to cooperate even more with 
the club and assist agents in selling its 
service to assured. 


Ohioans Pick White Sulphur 


The Ohio Fire Underwriters Associ- 
ation at its meeting in Columbus Tues- 
day decided to hold its summer meet- 
ing at White Sulphur Springs, W. Vaz, 
July 8-10. J. W. DeCessna, Royal- 
Liverpool, presented an “Information, 
Please,” contest, in which 25 questions 
dealing with insurance were put to D, 
A. Swansick, St. Paul Fire & Marine: 
R. B. Sherman, Northern; C. N. Mulli- 

















ELEMENTARY 
MY DEAR 
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...but rather unusual 
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Finding prospects for sales is a matter of simple deduction. 


First we advertise nationally 


reaching 2 


000,000 persons each 


month. This advertising brings in thousands of inquiries — 


which are passed along to our agents. Our agents develop these 


inquiries into likely prospects with the help of our coordinated 


direct mail material. 


And finally these prospects are sold poli- 


cies by sales methods suggested in our monthly house organ 


The Employers’ Pioneer. 








Can You Solve This Mystery 
How to get more business is a mys- 
tery that every agent wants to solve. 
Yet if you read our magazine “The 
Employers’ Pioneer” you'll find 
articles loaded with valuable clues. 
Get a free copy now. Simply write 
to the Publicity Department. 


The 











EMPLOYERS’ GROUP 


110 Milk Street, Boston, Mass. 


THE EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, LIMITED 
THE EMPLOYERS’ FIRE INSURANCE CO. — AMERICAN EMPLOYERS’ INSURANCE CO. 
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NEW YORK 





STATEMENT - DECEMBER 


Admitted Assets 


Cash in Office, Banks and Trust Companies . 
Bonds and Stocks 

First Mortgage Loans 

Premiums uncollected, less than 90 days due 
Reinsurance Recoverable on Paid Losses. 
Other Admitted Assets. . . . . «© 2 « 


Liabilities 


Capital Stock. . . « . 
Reserve for Unearned Premiums 
Reserve for Losses 

Reserve for Taxes 


Reserve for Miscellaneous Accounts 


Funds and Securities Held under Reinsurance Treaties . 


NET SURPLUS 


INSURANCE 
COMPANY 


31, 1940 


. $ 24,549,296.62 


87,947,462.42 
371,827.00 
9,393,129.47 
1,241,546.24 
223,654.08 





$123,726,915.83 


- $ 15,000,000.00 


99,020,615.00 
8,192,729.00 
2,350,000.00 
670,974.12 
178,218.08 
42,314,379.63 


$123,726,915.83 





NOTE: In accordance with Insurance Department requirements— Bonds amortizable are carried at amor- 
tized values. Insurance stocks of affiliated companies are carried on basis of pro-rata share of Capital and 


Surplus. All other securities at Market valuations. Securities carried at $3,078,370.00 and cash $50,000.00 
in the above Statement are deposited as required by various regulatory authorities. 


FIRE + AUTOMOBILE MARINE and ALLIED LINES OF INSURANCE 


STRENGTH . REPUTATION . SERVICE 
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can, North America, and W. C. Stark- 
weather, Caledonian. If the four could 
not answer the questions, they were 
submitted to the audience. 

B. H. Roberts, Fidelity & Guaranty 
Fire, who has been transferred to Mich- 
igan, resigned. New members received 
were: C. D. Sokol, Aetna Fire, Colum- 
.. O. Young, V. L. Southit, and 

Treacy, North America, Cleve- 
land; Ned Raynolds, American, N. J., 
Cleveland; A. J. Lenke, National, 
Columbus. 





Honor Departing Field Men 

A stag party was given by the Ohio 
Blue Goose in Columbus Monday night 
in honor of B. F. Flod, Royal, trans- 
ferred to West Virginia; J. F. Lisy, Jr., 
Home, transferred to Missouri; G. ‘ 
Thomas, Aetna, retired; and O. A. 
Ogden, Underwriters Service, trans- 
ferred to Michigan. Mr. Lisy could 
not attend because of illness and Mr. 
Thomas is in Florida. 

Mr. Lisy was given a desk set, Mr. 
Thomas a sporting outfit, Mr. Ogden 
a pen set and Mr. Flood a silver set. 
. E. Gallagher, Ohio Inspection Bu- 
reau, was About 135 
attended. 


toastmaster. 


Smith Named by Agricultural 


_S. H. Smith has been appointed spe- 
cial agent for middle Pennsylvania by 
the Agricultural and Empire State. He 
is a native of Watertown, N. Y. He 
was with the New York state rating 
organization before he joined the Agri- 
cultural in 1923. For a year he has been 
doing engineering work for the special 
risk department in New York and 
Pennsylvania. Mr. Smith will cover 25 
counties with headquarters at 38 North 
Court street, Harrisburg. 


Hold Maryville, Mo., Meeting 


An educational meeting on the new 
automobile policy was held for local 
agents by Missouri field men Wednes- 
day at Maryville, Mo. Other similar 
meetings are planned for western Mis- 
souri. Making arrangements were Park 
Chambliss, Home, chairman; O. A. 
Kamseyer, North America, discussion 
leader; and, on the program, J. George 
Peterson, Aetna; Fred L. Stingle, Amer- 
ica Fore, and George Horras, Crum & 
Forster. 





Davis Heads New II. Committee 


The executive committee of the IIli- 
nois Fire Underwriters Association at 
its meeting in Chicago Monday, decided 
to appoint a new standing committee, 
that on education, and Leo Davis of the 
North America was appointed as the 
chairman. The quarterly meeting of 
the I. F. U. A. will be held in Chicago 
April 8. 





Cropsey Heads Minnesota Pond 
MINNEAPOLIS—At the annual 


meeting of the Minnesota Blue Goose, 
R. E. Crepsey, Law Union & Rock, suc- 
ceeded J. H. Lewis, St. Paul F. & M., 
as most loyal gander. M. B. Ryon, 
Fire Underwriters Inspection Bureau, 
became supervisor; E. F, Holloran, 
Hartford Fire, custodian; F. J. Dorman, 
U. S. Fire, guardian; L. E. Zell, Han- 
ever, keeper, and N. Dekker, Fidelity- 
Phenix, wielder. 

Thirteen new members were inducted. 
\bout 100 field men participated. 





Two Coast Veterans Retire 

SEATTLE.—F. L. Emerick, special 
agent of Fireman's Fund in western 
Washington, has retired after 30 years’ 
service. He started his insurance career 
in Nebraska and after a few years came 
to the Pacific Northwest where he was 
employed by Washington Fire. He 
joined the Fireman’s Fund in 1911 when 
it reinsured the Washington company. 
In 1920 Mr, Emerick served as president 
of the Fire Underwriters’ Association of 
the Pacific. 

R. W. Hunner retires from active 
service in eastern Washington and 
northern Idaho, where he represented 


the Fireman’s Fund as special agent for 
17 years. He is succeeded by L. J. 
Colby, who has been associated with 
him in the Spokane service office. 


Ohio Speakers Present Skit 

The Ohio Stock Fire Insurance 
Speakers Association will present a skit 
on manufacturing use and occupancy be- 
fore the Sandusky Association of Insur- 
ance Agents March 10. The skit also 
will be presented before the Lima asso- 
ciation on March 14. 

A. C. Guy, Columbus manager West- 
ern Adjustment, will address the asso- 
ciation in Columbus next Monday on 
the use and occupancy contract in op- 
eration. 

K. J. Hoag, Fireman’s Fund, ad- 
dressed the Springfield (O.) Association 
of Insurance Agents on “Recapturing 
Automobile Premiums.” C. D. Lamb, 
Automobile, spoke before the Columbus 
Insurance Society on use and occupancy 
insurance. 


Minneapolis Field Roundup Held 


Field men of Northwestern Fire & 
Marine and Twin City Fire gathered in 
Minneapolis this week for a two day 
conference. Special emphasis was given 
to inland marine lines. The entire group 
as well as officers of the companies at- 
tended the annual dinner of the Minne- 








apolis Insurance Club at which Fred D. 
Weld, superintendent of agencies of both 
companies, presided as president. 


Defense Problems Discussed 

DEN VER—The Mountain Field Club 
met this week. Matters arising from 
the increased activities in national de- 
fense in the mountain field were dis- 
cussed. 








N. D. Meetings in Fargo 

The North Dakota Fire Underwriters 
Association held a meeting in Fargo 
Monday. North Dakota Blue Goose 
members living in Fargo held a lunch- 
eon meeting there. A. K. Bolton, state 
agent National Fire, spoke on “Military 
Tactics.” 


Francis Pine Tree Club Speaker 
PORTLAND, ME. — Commissioner 
Francis of Maine was the guest speaker 
Monday evening at a special meeting 
here of the Pine Tree State Field Club. 


McKeel in St. Louis 


The St. Louis Blue Goose was hon- 
ored by a visit from Ben S. McKeel, 
most loyal grand gander. A dinner was 
given in his honor, attended by about 
75. Thomas F. Collins, state agent, 
Phoenix, Hartford, is most loyal gander. 





NEWS BRIEFS 


Hugh M. Witt, Vireinia state agent of 
North America, is recovering from a 
minor surgical operation in a Richmond 
hospital, 

L. C. Heller, Ohio state agent of 
Providence Washington, is ill in White 
Cross Hospital in Columbus. 

R. W. Nelson, associate state agent 
of the Home, Columbus, O., underwent 
an operation for appendicitis a few days 
ago. 

The Ohio Fire Prevention Association 
will inspect Barberton March 13 and 
Cambridge March 26. 

Ralph E. Holcombe, National Auto- 
mobile Theft Bureau, Atlanta, will show 
the film dealing with arson in automo- 
bile fires at the Louisiana Blue Goose 
luncheon in New Orleans March 10. 

Ben R. Franklin, Jr., special agent in 
Louisiana for Henry A. Steckler, has 
been called to the colors. He was honor 
guest at a party given by his associates 
March 1. 

Hugh Coldwell of Wichita, Kansas, 
state agent Commercial Union group, 
who has been confined to Wesley Hos- 
pital in Wichita since the first of the 
year with a heart ailment, is somewhat 
improved and able to be up for short 
periods each day but as yet is not per- 
niitted to have callers. 





Possession of the Facts on 


The Non-Damaging FIRE Extinguishing System 





a 3’ “© °° 
on a xo" We 2 ae ee eee ame ao! es eT 


e'<° 


CARDOX CORPORATION 
Bell Building, Chicago 


Name 
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Please send me the Cardox Data File. 
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In Writing Insurance on Industry’s New Plant Facilities 


@ Throughout the Nation new plants and factory additions 
are springing into existence. Each, with its own particular 
fire hazard is a prospect for new insurance. Think how much 
more convincing you can make your bid for this new business 
if you're prepared to offer—in addition to a favorable policy 
with a reputable firm— advice that leads to lower fire losses! 


To recommend consideration of Cardox Fire Extinguishment 
Systems is to do just that. These Systems use carbon dioxide 
in bulk as the extinguishing medium, released at rates that 
overwhelm fires fast and positively — and without damage by the 
medium used. Of course you'll want proof of these and 
other Cardox advantages— positive proof completely 
presented in the Cardox Data File. Write for it today. 





Address 





City 





State 
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CARDOX CORPORATION 
BELL BUILDING * CHICAGO, ILLINOIS 
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--- but your clients do! 


Sell them protection 
for their clothing: and 
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PERSONAL EFFECTS 
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opens new accounts. 
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America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


FIDELITY-PHENIx FiRE INSURANCE COMPANY y MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FIRE INSURANCE COMPANY : THE FIDELITY AND CASUALTY COMPANY 


4 BERNARD M. CULVER, President 
First AMERICAN FiRE INSURANCE COMPANY Fay hime ee 


Eighty Maiden Lane, |i o am) New York, N.Y. 


CHICAGO SAN FRANCISC( 
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New Jersey Midyear 
Has Full Program 


Two-day Session at 
Asbury Park Features 
Important Talks 


The midyear meeting of the New Jer- 
sey Association of Underwriters will 
have a full program at Asbury Park, 
March 13-14. Registration will be 
Thursday morning at the Berkeley- 
Carteret hotel, which is headquarters 
Thursday morning will be taken up by 
a session for all members at 10:30, an 
executive committee meeting with com- 
mittee chairmen, reports of vice-presi- 
dents of the state associations, and an 
open meeting for discussion of subjects 
brought up by local or county boards, or 
by members. Golf for those who want 
to play has been arranged for Wednes- 
ay. Following a luncheon the program 
will formally get under way. Details of 
the program are: 


THURSDAY, MARCH 13 


2:00 p. m.—“Preparedness on the In- 
surance Front.” 

A series of four 20 minute talks on 
fire, casualty, compensation and surety 
insurance; a review of the recent past, a 
discussion of present trends, and a fore- 

cast of the future; a program to show 
wiht is ahead for the agent and how he 
can protect his investment of time and 
money. 

Participants: William T. Ashby, gen- 
eral agent, Century Indemnity, for cas- 
ualty. A. R. Lawrence, chairman Com- 
pensation Rating and Inspection Bu- 
reau, for compensation. D. Blake Lump- 
kin, ‘bond a Maryland Casualty, 
for surety. Leon A. Watson, expert of 
the Schedule Rating Office of New Jer- 
sey, for fire. 

Informal question, 
cussion period. 


answer and dis- 
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3anquet. Greetings, O. H. Brown, 
2nd, president Monmouth County Asso- 
ciation of Insurance Agents. Welcome 
for the state association, Hubert M. Far- 
row, president. The association’s trib- 
ute to a fellow citizen, Walter H. Ben- 
nett, general counsel National Associa- 
tion of Insurance Agents, by C. Stanley 
Stults, past state president and past _na- 
tional executive committeeman. This 
marks Mr. Bennett's 20 years of service 
with the National association. Response, 
Mr. Bennett. “The Truth about Amer- 
ican Aviation Developments,” Captain 
Gill Robb Wilson, director of aviation 
for New Jersey. 
FRIDAY, MARCH 14 


8:00 a. m.—Breakfast forum on acci- 
dent and health insurance, conducted by 
Accident & Health Underwriters Asso- 
ciation of Newark. B. Victor Cranston, 
vice-president Accident & Health Club, 
is chairman. W. Franklin White, su- 
perintendent accident and health depart- 
ments of Royal, Eagle & Globe Indem- 
nity companies. Question, answer and 
discussion period. 

10:00 a. m, Convention session. 

Discussion of reports of officers and 
committee chairmen. 

“The Credit Man—Our Closest Rela- 
tive,” Harold E. Taylor, sales promotion 
manager American of Newark and in- 
surance education chairman of the New 
Jersey Association of Credit Men. 

William H. Whitney, secretary and 
manager, New Jersey Association of 
Credit Men. 

Special report of legislative and con- 
tact committees. 

Greetings, Louis A. Reilly, commis- 
sioner of banking and insurance of New 
Jersey. 

2:00 p. m.—Greetings, Lewis Comp- 
ton, New Jersey state finance commis- 
sioner. 

“The Time is Later Than You Think 
—But Not Too Late to Think,” Walter 
H. Bennett, general counsel National 
association. 

Unfinished business. 

New business. 


Loop Fire Deen 
Underinsurance 


The big fire that burned for 24 hours 
in the northwest part of Chicago’s loop 
district last week caused heavy damage 
to the Geiser Office Furniture Co. at 
166-168 West Lake street. The build- 
ing was not entirely destroyed, but 60 
percent of it was gutted from basement 
to roof. The Chicago Title & Trust 
Company as trustee carried $50,000 
insurance on the building. Some salvage 
on the five-story building is possible, 
in the walls and floors. 

The Geiser concern carried no use 
and occupancy and had only $20,000 
insurance on contents. It was doing an 
excellent business and occupied the 
entire building. Its loss is total. 

Government orders of office type 
furniture and stimulation of sales in this 
field as a result of the defense program 
have put a premium on both new and 
used items. It is very difficult to get 
replacements. The demand is reflected 
in a 33% percent increase in the price 
of steel cabinets and a 20 percent in- 
crease in desks, etc., during the last 
several months. As a consequence, the 
Geiser firm undergoes a _ considerable 
mg from all angles as a result of the 

re. 


Bad Water Loss 


In fighting the fire it was necessary 
for firemen to punch a hole through 
the brick wall of the building next door, 
164-166 West Lake, occupied by the 
George E. Watson Paint Co. Firemen 
broke through at the second floor level, 
and while fire did not get into this build- 
ing, there was a bad water loss through 
all floors. The basement was completely 
flooded, though this was pumped out 
as soon as the fire was extinguished. 
Glass was knocked out in front of the 
building by the force of water. 

Stocks in the Watson building were 
taken out by the Underwriters Salvage 


Co. to be reconditioned for the owner. 
Total insurance carried by Watson was 
$60,000 and the loss will be fairly heavy. 
Part of the loss, of course, will consist 
in the cost of moving stocks out, recon- 
ditioning and returning them. 

The Watson building loss estimate is 
$8,000, and it was adequately insured. 
He has to vacate the building and will 
be out of it for about a month, but can 
continue operations as he has other 
stores. He did not carry U. & O 

While there will be no shutdown of 
the building at 160 West Lake, occupied 
by M. R. Lome & Co., office furniture 
and fixtures, the firm sustained a fairly 
heavy loss, about $9,000. It had quite 
a bit of stuff in the basement and there 
was smoke on all floors. 

It is believed that the fire started 
either in the rear of, or in the alley 
next to, the Geiser building in refuse 
dumped there. 





Mallinson Texas Rally Chairman 


Fred Mallinson, president of the Dal- 
las Insurance Agents Association, has 
been appointed general chairman for 
the annual convention of the Texas 
Association of Insurance Agents to be 
held in Dallas May 15-16. Other com- 
mittee chairmen chosen are: W. R. 
Moore, arrangements and entertainment; 
S. F. Green, with J. W. Lindsdley, Jr., 
vice-chairman, hotel and registration; 
John A Barr, finance chairman; Alfonso 
Johnson, with Don Coates and John 
Leissler, co-chairmen, publicity. 





Adjusting Office Burns 

The Marion, IIL, office of C. A. Moore 
& Associates, adjusters with headquar- 
ters at Springfield, Ill., was totally de- 
stroyed when a fire wiped out a block of 
buildings in Marion. Immediately the 
firm dispatched new office furnishings 
and supplies to Marion, and forwarded 
duplicate files, maintained in Spring- 
field, to the Marion office in order to 
get it functioning again at once. 

















PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1940 








ASSETS 


LIABILITIES 





Bonds and Stocks.... 


Valued as required by National Con- 
vention of Insurance Commissioners. 


Accrued Interest on above Bonds... 
Cash in Banks and Office......... 

Premiums in Course of Transmission . 
Notes Receivable for Premiums..... 
Reinsurance Claims on Losses Paid. . 


are ee $4,895,669.40 


12,989.15 
1,002,476.73 
269,085.76 
852.84 
1,654.62 


$6,182,728.50 





Reserve for Unpaid Losses 
Unearned Premium Reserve........ 1,354,641.33 


Deposits Reclaimable on 
ee eee 


Reserve for Taxes and Other 


i cn are 


Reinsurance Non-Admitted 


Companies ........... 
Cash Capital... .. 
ee I eee =< 


bya «ee $ 372,680.00 


Seer: 1,000,000.00 
Soeur eee 3,222,409.55 


Perpetual 
36,073.47 


157,850.00 
39,074.15 





$6,182,728.50 





If actual market values as of December 31, 1940 were used in valuing all stocks and bonds held by the Company 
at that date, the total value thereof would be. . 


In such case the total admitted assets would show as 
And the Surplus as........... 


OR eee ee $4,944 475.00 


6,231,534.10 
3,271,215.15 
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e “Blowing business your way” 


accurately describes the na- 
ture of this advertisement. It 
appears where your best pros- 
pects will see it... in the 
February 24th issue of 
Time, the weekly news 
magazine. The Aetna 
Fire Group, W. 
Ross McCain, RNY ’ 












ITS AN TLL WIND... 


In this picture of an “ill wind” at 
work, you may find it interesting 
and instructive to consider how many 
of the resulting calamities can be 


covered by modern insurance. 
e e e 


The druggist whose sign is about to 
crash on a passerby should have ade- 
quate Liability Insurance. . . The owner 
of the building will be glad if his in- 
surance covers windstorm damage. . . 
Various people strewn over the side- 
walk will be better off if they have 
Personal Accident Insurance. 
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Don’t Guess About Insurance 
CONSULT YOUR LOCAL 
AGENT or BROKER 


Do you think of any others? For really 
complete information on how to insure 
against windstorm damage, consult 
your local agent or broker. He can give 
you expert advice on your insurance 
problems . . . which is why the Aetna 
Fire Group sell only through such 


agencies. 
ee e e@ 


Remember, too, that when your insurance 
is with a capital stock company, it is backed 
by both a paid in capital and surplus. 
You are never liable for assessment. The 
AETNA FIRE GROUP, Hartford, 
Conn. New York, Chicago, San Fran- 
cisco, Charlotte, N. C., Toronto, Can. 














WARS CONFLAGRATIONS DEPRESSIONS 
1846 ||1835—New York City 1819 
Mercer] 1845—New York City || 1937 
1851 —San Francisco 1043 
1861 1866—Portland, Me. 
Civil || 1871—Chicago 1857 
War |! 1872—Boston 1873 
1898 1877 —St. Johns, N.F. 1893 
Spanish-|| | 889—Seattle; Spokane 
merican||19 0 1— Jacksonville, Fla. 1907 
War 
1904—Baltimore 1921 
1917 1906—San Francisco 1929 
World || 1908—Chelsea 
War 1/1914—Salem 




















Since 1519 


through conflagrations, wars 


and financial depressions, no 


policyholder has ever suffered 


loss because of failure of the 


to meet their obligations. 
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EXPERIENCE IN 1940 BY LINES 























ALBANY 
Net Prems. Losses Pd. 
Perr ree $ 393,593 $ 156,784 
Tornado-windstorm. 12,873 7,945 
Sprinkler leakage .. 601 266 
Riot and explosion. 1,774 177 
Earthquake ........ 1,505 4 
Motor vehicle ..... 80,664 38,717 
Inland marine ..... 4,359 240 
MEUGNEES . bctecneevne errr 
Extended coverage. 29,154 8,156 
ALLEMANNIA FIRE 
BD casdinedoaeaeaew $1,111,087 $ 481,355 
Tornado-windstorm. 49,517 18,340 
Sprinkler leakage .. 3,527 1,190 
Riot and explosion. 9,474 1,468 
Earthquake ....... 7,697 17 
Hail (growing crops 
MES see bnakeaneas 16,291 4,086 
Motor vehicle ..... 174,926 75,017 
PIPOUREG. ses eicezsics 175 6 
a Sa oo ee 
Extended coverage. 90,872 15,444 
AMERICAN GENERAL 
Dh - sesdadbavadanas $ 245,638 $ 97,474 
Tornado-windstorm. 26,026 11,507 
Sprinkler leakage .. a. (Beceem 
Riot and explosion. 824 756 
Earthquake ....... — eseee 
Extended coverage. 24,037 3,693 
Motor vehicle ..... 227,201 73,997 
Ocean marine ..... 59,208 19,596 
Inland marine ..... 21,500 10,936 
Other lines ....... 1,375,567 548,307 
AMERICAN HOME FIRE 
Re ee ere $ 751,043 $ 
Tornado-windstorm. 64,896 
Sprinkler leakage.. 2,141 
Riot and explosion. 1,546 
Earthquake ....... ae. © aeecct 
Hail (growing crops 
Sey sank aand aca 2,219 384 
Motor vehicle ..... 444,476 211,750 
Inland marine ..... 70,624 27,979 
Pe. eee OO sgabataee 
Extended coverage. 61,100 13,054 
AMERICAN RESERVE 
ON: 456) wtnwnek dee $1,530,695 
Tornado-windstorm. 21,155 
Sprinkler leakage .. 3,238 
Riot and explosion. 614 
Earthquake ....... 2,193 
i «chtseeeoeevaes 191 
Motor vehicle ..... 35,525 
Ocean marine ..... 60,493 
Inland marine ..... 30,692 
ST ee 107 
GEMOF MOB 6.oc ccc 22,251 
ATLAS ASSURANCE 
PR ree ee oy $2,074,793 $ 826,072 
Tornado-windstorm. 67,584 41,713 
Sprinkler leakage .. 3,157 1,396 
Riot and explosion. 9,318 931 
MMPCNGUAKG ...cvcce 24 
Motor vehicle ..... 203,266 
Ocean marine ..... 88,924 
Inland marine ..... 90,917 
reese . a eee 
Extended coverage. 153,062 42,817 
BALTIMORE AMERICAN 
ree rrr eer $1,261,974 $ 598,848 
Tornado-windstorm. 38,746 27,704 
Sprinkler leakage .. 11,355 3,823 
Riot and explosion. 8,283 3,049 
Earthquake ....... 2,460 357 
Motor vehicle ..... 522,832 224,600 
Ocean marine ..... 82,744 18,336 
Inland marine ..... 80,608 38,900 
GtRer NMOS ..cccss. 83,028 16,086 
BIRMINGHAM FIRE, PA. 
NER ee Rae $ 118,000 $ 27,809 
Tornado-windstorm. Get) eo ee 
Sprinkler leakage .. | a nr 
Riot and explosion. Pore 
Earthquake ........ ) eS er 
Motor vehicle ..... 85,018 32,408 
Inland marine ..... 19,305 8,624 
Extended coverage. 4,558 960 
CAPITAL FIRE 
WOOO vied evecbewuneu $ 15,742 $ 1,895 
CAROLINA 
MEE COC $ 490,480 $ 229,943 
Tornado-windstorm. 15,145 3,371 
Sprinkler leakage .. 7,045 2,469 
Riot and explosion. 8,442 1,602 
Earthquake ....... ae. ° wéeoeee 
Motor vehicle ..... 387,284 166,467 
Inland marine ..... 30,407 14,967 
Other Lines ....cecs 31,421 7,951 





CITY OF NEW YORK 





Net Prems. Losses Pd. 
WOOO ccd dncdsediwaes $1,118,217 $ 502,208 
Tornado-windstorm. 32,369 17,159 
Sprinkler leakage .. 36,078 10,556 
Riot and explosion. 14,514 2,824 
Earthquake ........ 4,265 65 
Motor vehicle ..... 1,263,679 665,870 
Ocean marine ...... 38,116 9,467 
Inland marine ..... 51,609 28,541 
Geer: FES ck ccccce 78,993 14,729 
CONSTITUTION REINSURANCE 
4. TEE OCC rT ee $1,186,992 $ 48,542 
Tornado-windstorm. 39,117 4,395 
Sprinkler leakage .. 4,248 379 
Riot and explosion. 10,261 445 
MATER GURKS ..ccccse 7,530 1 
Motor vehicle ..... 18,409 2,948 
Inland marine ..... sere 
CO eae 0 8 8=s( ht eses 
COner RSS 2... evese iS ee eer 
Extended coverage. 47,523 971 
EAGLE FIRE, N. J. 
WIUO iccvens deesare $ 636,940 $ 449,557 
Tornado-windstorm. 33,380 6,099 
Sprinkler leakage .. 746 1,919 
Riot and explosion. 7,340 104 
Barthquake ........ 5,342 299 
E., 5.4 Sa adaarkine vee 34,020 3,043 
Motor vehicle ..... 27,517 20,932 
Inland marine ..... 38,701 17,643 
Other Hnes c.ccccss 33,165 3,244 
EQUITY FIRE 
SOE Sees: eS e 
Tornado-windstorm. a. ~~ seens 
Riot and explosion. —-  §£ -eseemm 
Extended coverage. ero 
EUREKA-SECURITY F. & M. 
es MOTE ee COLE $2,376,983 $ 980,226 
Tornado-windstorm. 129,819 68,611 
Sprinkler leakage .. 10,091 3,238 
Riot and explosion. 35,248 946 
Earthquake ....... 9,611 218 
Motor vehicle ..... 924,632 383,749 
OOGMM GRAFIMS 2.2652 susese —451 
Inland marine ..... 92,755 65,010 
eae 354 545 
Other Dimes... 66 399 378 
FEDERAL UNION 
Extended coverage..$ 37,372 $ 8,939 
ae wials én We kde 520,233 216,313 
Tornado-windstorm. 15,175 6,983 
Sprinkler leakage .. 3,267 1,686 
Riot and explosion. 4,780 983 
Earthquake ....... 2,027 322 
ee ES 207 106 
Motor vehicle ..... 89,603 38,575 
Ocean marine ..... 326,190 77,889 
Inland marine ..... 41,464 12,052 
|  aree eee Tere 9,906 2,929 
FRANKLIN FIRE 
4 OEE LOO EE Oe $4,003,330 4 
Tornado-windstorm. 100,410 2 
Sprinkler leakage.. 75,286 ) 
Riot and explosion. 30,802 2 
Earthquake ....... 1 
Motor vehicle ..... 5 
Ocean marine ..... 2 
Inland marine ..... ) 
CEMOF PINES secs css 54 
FRENCH UNION & UNIVERSAL 
PE. cianbereehwwdss $ 331,396 $ 184,665 
Tornado-windstorm. 6,794 5,150 
Sprinkler leakage.. 1,901 1,532 
Riot and explosion. 5,106 468 
Earthquake ....... 2,856 2 
Motor vehicle ..... 11,644 7,418 
Inland marine ..... 1,660 139 
ES. -Sig.c 5 sda cass 50 7 
OO ee ee —- . aeewwe 
Extended coverage. wae | “Wate eam 
GENERAL FIRE, FRANCE 
PO et Per $1,367,725 $ 907,536 
Tornado-windstorm. 38,213 21,717 
Sprinkler leakage .. 5,295 3,692 
Riot and explosion. 9,700 2,283 
Earthquake ........ 5,011 1,006 
Pee ae 333 302 
Motor vehicle ..... 459,583 58,265 
Inland marine ..... 336,039 200,287 
rn i Le oe 444 31 
Extended coverage. 115,745 12,599 
GEORGIA HOME 
WE? o ddtabiskinecaaes $ 577,296 $ 256,332 
Tornado-windstorm. 16,236 8,468 
Sprinkler leakage .. 7,050 2,469 


(CONTINUED ON NEXT PAGE) 





Mutual Companies’ 1940 Figures 














Adm. JInearned Net Cash Net Losses Total Cash Total 
Assets Prems. Surplus Income Paid Income Disb. 
3 $ 
Atlantic Mut. F., Ga.. 568,911 688,051 295,575 840,719 824,518 
Hartford Co. Mut. F.. 256,628 2,823,678 83,749 352,544 189,123 
Home Mut. F., N. Y.. 179,702 313,177 101,060 236,410 200,186 
Natl. Mut. Church... 96,457 258,779 90,158 188,768 190,928 
Natl =, eee 38,177 146,793 109,752 422,079 316,721 
Oregon Mut. Fire.... 1,039,275 602,985 384,100 1,050,347 950,356 
Phenix Mut. F., N. H.. 177,488 244,456 45,195 176,934 158,933 
State Fire, N. H...... 48,828 77,721 11,687 60,020 45,851 
Trad. & Mech., Mass.. 313,985 836,173 99,625 294,006 264.146 
Utica Fire, N. Y..... 173,116 176,553 95,009 188,211 184,082 
RECIPROCALS 
Druggists Indem. Ex.. 26,400 241,478 74,010 24,099 81,780 79,274 
Reciprocal Exch., Mo. 1,6 640,491 932,959 633,585 240,714 5, 672,643 
Und. at Lloyds, Minn. 2, 545,642 1,107,455 1,083,689 493,276 1,197,673 1,062,396 








Charles J. Schrup, President & Treasurer 
W. R. Reilly, Vice President 


B. J. Oswald, Secretary 





Dubuque, Iowa 
Fifty-Eighth Annual Statement, December 31, 1940 


ET oe ee ey $1,000,000.00 


Unearned Premium Reserve 
(and all other liabilities)).............. 3,538,304.45 


PP SD Ss gan eees, |,000,337.88 





$5,538,642.33 


Summary of Admitted Assets 


Cash on Hand and in Banks............. $ 294,049.20 


U. S. Government Bonds 
(Direct & Fully Guaranteed)............ 1 ,667,200.00 


Other Bonds EY ct Pea tac Ke 1,382,366.68 
| ree * terres 1,198,927.25 
11,294.51 
ES een Sut 266, 189.37 
Premiums in Course of Collection......... 691,954.98 
Interest Accrued on Loans and Bonds..... 26,660.34 





$5,538,642.33 


Bonds and Stocks carried at market quotations as of December 31, 1940. On the 
basis of valuations as prescribed by Association of Insurance Commissioners, the 
total admitted assets would be $5,456,940.54 and the net surplus $918,636.09. 


Securities carried at $222,000.00 in the above statement are deposited as required by law. 





Charles J. Schrup, President & Treasurer 
W. R. Reilly, Vice President B. J. Oswald, Secretary 








Operating Office, Dubuque, Iowa ’ 


Twenty-Second Annual Statement, December 31, 1940 


tg PA re 
Unearned Premium Reserve 


{and all other liabilities)... =... ..... 1,430, 199.56 
Es 0 PORE AN 500,401.48 


....$ 500,000.00 





$2,430,601 .04 


Summary of Admitted Assets 


Cash on Hand and in Banks. . nent $ 401,296.41 
U. S. Government Bonds................ 407,950.00 
oe re oa Se tet ed ae tas 741,218.00 
RTA a. ake fo ke aoe te 397,113.25 
SP Oe ORT eae 319,297.93 
Premiums in Course of Collection......... 152,471.67 
11,253.78 





$2,430,601 .04 


Bonds and Stocks carried at market quotations as of December 31, 1940. On the 
basis of valuations as prescribed by Association of Insurance Commissioners, the 
total admitted assets would be $2,402,698.01 and the net surplus $472,498.45. 


Securities carried at $224,000.00 in the above statement are deposited as required by law. 
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Founded 1792 


INSURANCE COMPANY 
OF NORTH AMERICA 


Philadelphia, Pa. 


America’s Oldest Fire and Marine Insurance Company 





Financial Statement, Dec. 31, 1940 











ASSETS | 
Bonds and Stocks................0.00. $ 93,952,378.08 | 
ce as Ree rae by National Convention of | 
Mortgages on Real RR.  < e ct 18,275.00 | 
pO Pag eae ee ee 205,416.83 | 
Real Estate Philadelphia, New York City | 
Oe Ts PR. oa ok kk oc vee ees 5,669,179.13 | 
Cash in Banks and Office................ 9,868,191.41 
Premiums in Course of Collection....... 3,764,904.62 
Notes Receivable for Premiums.......... 28,368.59 
Reinsurance Claims on Losses Paid...... 258,778.65 
$113,765,492.31 
LIABILITIES 
Reserve for Unpaid Losses.............. $ 6,945,569.00 
Unearned Premium Reserve............ 22,644,803.06 
Deposits Reclaimable on Perpetual Policies 915,123.61 
Reserve for Taxes and Other Expenses.... 2,716,700.00 
Reinsurance Non-admitted Companies... . 711,039.70 
Dividend Payable Jan. 15, 1941.......... 2,100,000.00 
General Voluntary Reserve.............. 1,500,000.00 
IE SPUN, Cin Bang wa nin win wie 4m 12,000,000.00 
BE acs. beuik-a7tin 46 nals’ 227 ea be eae 64,232,256.94 
$113,765,492.31 
If actual market values as of December 31, 1940 were used in valuing all 
stocks and bonds held by the Company at that date, the total value 
Cee sg 5 ics ho dc de tas da awed eed duke che unka $ 95,926,567.45 
In such case the total admitted assets would show as..... 115,739,681.68 
Bid Te TIS OB. 5 6 a cg ccc cegascvcsnispp sence shepebne 66,206,446.31 
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et Prems. Losses Pd. 


Riot and acting 9,158 1,424 
Earthquake ....... *! aoe 
Motor vehicle ..... 774,567 332,934 
Inland marine ..... 30,397 15,612 
Other lines ........ 35,700 5,353 
GIBRALTAR F. & M.., 
og PEPE ee eee $ 848,781 $ 380,317 
Tornado-windstorm. 25,748 14:450 
Sprinkler leakage .. 9" ,492 2,554 
Riot and explosion. 13,394 4,672 
Earthquake ........ 3,128 1 
Motor vehicle ..... 774,568 332,885 
Inland marine ..... 45,969 22,776 
Cremer MEGS .cccceas 57,704 13,463 
GLOBE & RUTGERS 

oo, Perr $1,790 eit $1,049,718 
Tornado-Windstorm. 66,82 58, 
Sprinkler leakage... 6 e731 9,339 
Riot and explosion. 9,006 ,686 
Earthquake ........ 2,730 2 
Hail (Growing 

Crops only) ..... 82,426 46,322 
Motor vehicle ...... 748,024 330,059 
Ocean marine ...... 821,875 193,848 
Inland marine ..... 124,212 60,294 
eee 615 47 
Extended coverage.. 107,171 31,788 

HOME, N. Y. 
SOONER T EPCs $28,759,700 $12,013,349 
Tornado-windstorm. 2,193,823 857,415 
Sprinkler leakage... 233,986 86,256 
Riot and explosion... 224,692 6,654 
Earthquake ........ 63,908 4,188 
MG 44 6485-03 s'0 ooo 1,419,967 465,008 
Motor vehicle ...... 25,094,142 11,959,732 
Ocean marine ...... 3,314,028 739,683 
Inland marine ..... 2,724,829 1,166,668 
ee NO cnuwawete 2,046,412 529,479 
INDEMNITY MARINE, EN€G. 
Ocean marine ...... $ 497,675 $ 150,914 
Inland marine .,... 127,778 47,427 
INDIANA 
Bree eee $ 126,903 $ 61,840 
Tornado-windstorm. 58.825 29,237 
Motor vehicle ...... 822,309 416,636 
Inland marine ..... 9,092 3,74 
emer TGS bi vccccs 19,514 10,163 
INTERNATIONAL 

rr ere $2,145,246 $ 999,042 
Tornado-windstorm. 60,498 31,197 
Sprinkler leakage.. 5,517 1,082 
Riot and explosion.. 11,027 3,100 
Farthquake ........ 5 rere 
Aria 44,447 17,498 
Motor vehicle ...... 34,975 52,973 
Inland marine .,... 35,260 9,908 
EE eee ached dg 1,782 2,718 
Extended coverage. 53,981 3,586 


IOWA FIRE 


0 eee ee $ 89,640 $ 29,488 
Tornado- a 18,696 2,884 
Extended coverage 12,606 37 
Motor vehicle ...... 17,503 8,640 
Piate glass ........; 5,683 2,045 
KANSAS CITY F. & M. 
ee $ 87,123 $ 139,708 
Tornado- —— 2,233 ,655 
Sprinkler leakage 626 2 
Riot and explosion. 960 81 
Earthquake ........ 249 5 
Motor vehicle ...... 63,401 59,970 
Inland marine ..... 166 10,600 
MN en ide seals ok a 8 86=_ a 
Sever FANON cic cewws —4,120 10,099 
LA PATERNELLE FIRE & GEN. 
DED canpeetevetss.e $ 14,186 $ 11,557 
Tornado-windstorm. 488 562 
Sprinkler leakage... 72 151 
Riot and explosion.. 102 295 
Earthquake ........ 88 4 
RRR ee 88 89 
Motor vehicle ...... 201 402 
Inland marine ..... 3,492 1,405 
eae 1 3 
Extended coverage... 522 178 


LINCOLN FIRE N. Y. 


MaPO vsia seheeveess 82,939 $ ae 943 
Tornado-windstorm. 218 123 
Sprinkler leakage... j 28 "337 
Riot and explosion. 842 116 
Earthquake ........ * . s sre 
0 Ferree 423 11 
Motor vehicle ...... 341 11 
Inland marine ..... 2.612 1,370 
POOL wcvadadvaes 131 1 
SeeOr BONGO bc cccces 3.806 232 


L. & L. & G. 


Extended coverage..$ 428,223 ¢ 102,429 
GRA pee 5,979,212 2,480,168 
Tornado-windstorm. 17 3885 80,013 
Sprinkler leakage. 37,438 19,319 
Riot and explosion. 54,773 11,262 
Earthquake ........ 23,230 3,687 
RARE - 2,371 1,219 
Motor vehicle ...... 1,026,705 442,008 
Ocean marine ...... 346,718 78,957 
Inland marine ..... 365,415 115,250 
OS | eae 113,504 33,566 
METROPOLITAN FIRE REASSUR. 

SN oleate aves oh’. $1,233,199 $ 438,902 
Tornado-windstorm. 43,612 13,915 
Sprinkler leakage... 4,563 2.722 
Riot and explosion.. 18,262 2,092 
Earthquake ........ 9,336 

Motor vehicle ...... 409,265 53,026 
Ocean marine ...... 141,438 34,755 
Inland marine ..... 65,076 29,793 
aa 136 

Ere | iter 
Extended coverage. . 53,570 3,008 


(CONTINUED ON PAGE 55) 





FIGURES FROM DEC. 31, 1940, STATEMENTS 











2Due to reinsurance of greater portion of unearned premium re- 
serve in December, 1940, and the resulting decrease in net premiums 
written, the loss ratio on written premiums would be a greatly 


distorted figure, 
8No business written in 1940. 


SAll risks reinsured. 
*Began operation in 1940. 
7Organized April 11, 


Changes in Reins. Changesin Capital or Changes in Net Losses Loss 
Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems. Paid Ratio 
3 3 $ i $ $ $ $ 3 % 

DINO 26 whdbssovccescoves 2,776,598 + 23,529 651,835 + 19,626 1,000,000 1,123,809 + 33,673 624,545 212,291 40.4 
Allemannia Fire .......... 5,391,372 —137,460 1,594,671 + 73,408 1,200,000 2,243,866 —181,226 1,468,513 596,923 40.6 
BEOINES FIFO ccccccescsese 1,501,358 + 320,586 476,273 + 103,854 300,000 380,108 + 93,133 1,109,796 406,507 36.6 
American Equitable ...... 9,452,397 —110,179 4,882,876 —49,925 1,000,000 3,870,467 —49,566 4,618,633 2,108,921 45.6 
American General ........ 3,365,701 + 808,662 940,685 + 108,811 750,000 803,677 + 188,596 1,980,166 766,271 38.6 
American Home Fire...... 3,341,752 —78,676 1,275,907 + 130,792 1,000,000 794,542 —292,064 1,398,489 740,435 62.9 
American Reserve ........- 4,960,137 —280,503 2,475,344 —167,867 1,000,000 804,537 —478,279 2,764,129 1,707,151 61.8 
Atlas ASBUTANCO .....ccece 6,372,604 + 169,544 3,029,612 + 96,945 400,000 2,178,427 —58,507 3,227,398 1,296,063 40.1 
Automobile, Conn. ........ 28,981,276 +1,530,701 10,512,905 + 894,314 6,000,000 9,258,307 +641,019 14,257,220 6,297,346 37.1 
Baltimore American ...... 6,656,053 —8,289 2,087,418 + 7,435 1,500,000 2,165,060 —165,842 2,092,030 931,703 44.5 
Birmingham Fire, Ala..... 1,716,822 + 133,945 635,004 +177,062 300,000 488,015* 73,393 707,488 236,811 45.7 
Birmingham Fire, Pa...... 1,468,545 + 72,016 191,110 + 27,875 600,000 724,713 + 31,244 226,931 69,803 30.8 
SE SPUD 62060200 00Keaee 462,027 —3,984 19,233 —1,021 200,000 240,814 + 12,549 15,742 1,895 12.0 
SPEED 0 6.0.006009606000008 2,896,092 + 130,270 860,263 + 99,535 500,000 1,030,911 —26,893 972,288 431,770 44.4 
City of New York......... 5,635,057 —84,243 2,439,972 + 273,977 1,500,000 1,148,507 —425,353 2,637,840 1,251,419 47.4 

Constitution Reinsurance®.. 2,159,972 = = ...... ee Sr 500,000 463,006 ij «§ «enecs 1,315,975 57,686 4 

mage Vise, HN. diccecccecss 2,073,195 —217,075 783,226 —114,233 815,000 264,968 —108,209 817,154 502,890 61.5 
Oty Fite, Meieccccccces 927,470 + 74,875 83,647 —2,162 200,000 620,082 + 68,642 LP: Siete ee eee 
Eureka-Security F. & M... 7,535,954 + 145,888 3,830,658 + 274,635 1,000,000 1,915,067 —147,176 3,579,892 1,502,470 41.9 
Federal Union ......ceeeee 3,301,609 + 210,689 796,172 + 29,936 1,000,000 1,227,439 + 98,401 1,050,225 397,2491 37.8 
WUOREIM TPiG occcccncecses 21,813,762 + 300,097 8,103,536 + 830,692 3,000,000 8,057,264 —771,411 8,827,023 3,809,776 43.1 
French Union & Univ..... 1,315,017 + 2,093 430,692 —29,262 200,000 612,658 —165,664 376,175 199,384 63.0 
General Five, Fieccvcceccis 4,671,563 + 41,047 2,131,569 + 146,238 200,000 2,006,304 —111,408 2,338,088 1,254,077! 63.6 
BOCCMIn TIOMO 2c ccscccecscs 3,018,557 + 162,367 1,178,103 + 186,850 500,000 951,919 —55.334 1,453,017 622,592 42.8 
Gibraitar F. B Miccsvcscse 3,899,648 + 103,697 1,535,101 + 208,396 1,000,000 1,047,971 —139,471 1,778,784 771,118 43.3 
Globe & Republic.......... 5,570,305 —80,824 2,825,092 — 28,886 1,000,000 1,425,296 —27,889 2,672,209 1,220,192 45.6 
Globe & Rutgers........... 13,025,341 —961.910 3,034,914 + 23,841 2,087,865 4,629,753 —1,172,044 3,760,236 1,784,521 47.4 
PEUROM UNG cavicuenceanr 744,145 —126,017 253,732 + 97,519 200,000 271,197 —93,218 252,388 94,683 37.4 
ee SPT ee 123,726,915 +epaeee 9 igeuks ~° * saeees 15,000,000 42,314,379 —8,057,138 66,075,487 27,828,432 42.1 
Indemnity Marine, Eng.... 1,368,086 + 248,776 170,597 + 22,075 250,000 624,168 —135,043 625,454 198,342 31.7 
PTT TTT CT ee 1,341,105 + 90,519 623,746 a 48,395 200,000 250,848 —28,374 1,036,643 521,620 50.38 
EMCCERATIONA] 22 ccvcscceces 6,519,908 —35,179 1,815,476 107,353 1,000,000 3,119,927 —325,922 2,397,961 1,121,108 46.7 
UE, OND 60 9:60.00 6.0-0:040462 327,314 + 13,671 16,877 ee 129 100,000 212,079 +11,532 5,683 2,047 31.1 

Kansas City, F. & M...... 1,684,091 + 59,9402 175,015 —277,498 500,000 S56,000 8 sicwecs 140,624 227,180 Py 
Knickerbocker .........+.. 4,588,331 —46,716 2,127,218 —21,758 1,000,000 1,202,661 —21,762 2,012,170 918,804 45.6 
témosin. Five, HM. Yes cscocce 472,627 —79,415 126,817 —74,473 210,000 93,084 —8,138 93,171 105,143 112.8 
Liver. & Lon. & Globe..... 18,287,494 + 36,072 8,727,553 + 318,393 600,000 7,414,651 —619,378 8,551,475 3,700,0022 43.2 
Metropolitan Fire Reassur.. 3,490,171 + 508,961 1,882,274 + 610,228 400,000 903,458 —216,656 1,979,578 678,218 29.2 
Merchants & Manfrs., N. Y. 3,789,963 —115,127 1,674,129 —17,117 1,000,000 912,503 —97,190 1,583,531 723,032 45.6 
BOOURFER FO 226i cevercces 3,270,623 + 81,852 1,585,669 + 109,440 $19,336 513,243 —9,909 1,477,518 625,064 42.3 
National F. & M., N. Y.... 1,912,641 + 104,545 602,996 +79,994 1,000,000 256,030 + 4,017 885,738 301,331 34.0 
POEMOGL, COI. cscveersccae 288,159 + 22,089 108,778 + 19,546 106,000 63,135 + 2,535 168,155 58,574 34.8 
National American, Neb... 1,884,121 —30,686 544,234 +87,886 j ceecos 235,235 —108,632 800,166 387,675 48.4 
National Liberty .......... 20,576,736 —95,709 5,616,054 + 24,513 4,000,000 8,293,975 —490,741 5,661,118 2,526,055 44.6 
- National Reins, Corp....... 6,514,793 —190,616 eae . . cimawhes 1,000,000 5,207,371 —498,038 479,369 74,671 15.5 
National Union Fire....... 17,936,891 + 1,241,073 8,489,931 1,150,143 1,100,000 5,206,309 —403,543 9,384,095 3,617,198 38.5 
Newark Fire ......... oon sda T 296 +202,172 2,760,221 + 97,895 3,000,000 4,945,838 —14,257 3,032,365 1,246,299! 41.1 
New Brunswick Fire....... 5,478,017 —16,226 1,759,176 + 178,865 1,000,000 1,881,742 —239,485 2,005,239 869,081 43.3 
POW TOO FilGi sc cvcccecens 5,691,889 —220,348 2,441,438 —24,962 1,000,000 1,968,969 —187,269 2,309,316 1,054,459 45.6 
oo ee le A ae ee ee 1,000,000 [2o.e" @8=—Sosetbene 060 teense 06 ene eee 
North Star Reins., N. Y.... 4,849,674 + 308,022 2,805,393 + 683,498 600,000 1,044,332 —481,753 2,836,442 1,085,393 38.2 
BOPROEONS cccccccccesess 545,859 —8,138 28,533 —9,517 200,000 308,527 —199,803 19,245 14,652 76.1 
Paul Revere Fire......sec- 4,209,757 + 151,857 1,465,176 + 201,281 1,000,000 1,253,449 —179,858 1,717,285 739,853 43.0 
Pearl Assurance .......... 17,339,182 —847,680 5,295,762 —1,175,536 500,000 10,044,444 +1,614,657 3,992,865 2,730,530 68.3 
UE Sac nweaess0460% ee: ateees  ~wmebes'  “Wearan’ 500,000 741,849 = = seseee  eoeees  cevece ee 
Porto Rican & American... 517,862 + 14,425 54,837 +620 250,000 183,564 + 12,363 104,840 27,078 25.8 
Providence Washington....15,705,861 + 309,481 4,879,583 + 283,426 3,000,000 6,185,534 —229,342 6,676,340 2,793,252 41.8 
Provident Fire ........... 2,415,702 —14,202 407,047 + 35,548 1,000,000 917,095 —68,985 466,218 276,789 69.1 
Quaker City F. & M....... 1,892,436 + 204,736 548,191 + 206,063 400,000 773,046 —40,965 1,014,453 289,919 28.5 
SEED: ot cwdapcbocncocesess 23,763,366 + 209,851 7,620,307 + 263,626 5,000,000 8,881,711 —380,120 7,970,063 3,375,2271 42.3 
Queen City Fire........... 189,283 Ue  ##sactec jg. serene 100,000 35,488 —611 171,898¢4 71,4974 41.5 
Reinsurance Corp., N. Y... 6,857,171 —201,102 63,697 — 47,556 1,530,000 4,345,242 —653,656 1,223,368 314,312 25.6 
Resolute Fire ..........00- 629,424 + 342,198 273,587 + 240,421 200,000 112,809 + 61,918 361,824 55,108 15.2 
POTTER OTTO Tee ee 21,563,924 —352,062 8,683,881 + 328,798 500,000 10,342,449 + 689,172 9,051,133 3,896,8361 42.0 
Royal Exchange .......... 5,082,170 +199,397 2,777,394 +170,023 500,000 921,516 —288,688 3,415,128 1,391,711 40.7 
NEES Sadgten sdb dos eee eae 1,559,603 + 89,791 310,503 +12,421 600,000 699,573 + 77,155 299,647 131,4592 43.8 
Security National Fire..... 972,929 + 33,332 394,793 + 46,608 260,000 279,520 —28,339 402,473 174,001 43.2 
BGOTIE: “ca ccteccvesces 1,826,615 —361,769 674,552 —235,779 250,000 708,463 —119,928 529,806 503,005 94.9 
#outhern American® ....... 391,105 0 a a er ae oe 66,861 424,800 = .cccce  cecece ees 
Standard Marine .......... 4,128,075 + 358,896 441,677 + 60,146 500,000 2,412,536 —35,127 1,702,006 683,918 34.3 
Py ere 6,004,694 + 217,809 2,283,834 + 86,807 1,000,000 2,169,155 + 9,706 2,477,381 1,028,5371 41.5 
Btate ASSUFANCS. 2... cccece 1,237,578 —77,074 730,026 + 25,088 250,000 168,211 —157,397 617,602 284,376 46.0 
Standard Fire, Conn....... 6,163,992 + 269,413 2,424,903 + 226,663 1,000,000 2,284,224 +138,947 2,312,781 727,249 31.4 
—"— 2 Sorere 8,095,703  +1,391,940 3,540,980  +2,019,083 1,500,000 2,547,924 —873,299 4,381,953 886,218 20.2 
Swiss Reinsurance ........ 16,478,258 +198,017 6,427,948 +521,472 500,000 4,500,000 —100,000 5,882,125 2,652,562 45.0 
Trinity Universal ......... 6,824,692 +523,115 2,611,279 + 297,111 1,000,000 1,457,267 +28,270 4,595,504 1,795,701 39.0 
Rs SUNOO ciccccnccawe 3,556,195 + 544,014 737,986 + 294,705 500,000 1,768,285 seevce 1,508,647 399,957 26.5 
Co i | ee ree 1,398,178 —41,289 430,692 —29,261 200,000 683,593 —199,409 376,175 199,384 53.0 
Utah Home Fire.......... 1,980,559 + 316,423 626,953 + 165,679 600,000 538,627 + 47,239 896,898 310,040 34.5 
Ween We BE Mis aiscdccscs 2,898,312 —12,775 682,874 + 21,513 1,000,000 1,137,004 —14,465 628,938 282,346 44.8 

1Includes loss adjustment expenses. 4Reinsured. 


1940. 


*Does not include $200,000, special voluntary reserve for contin- 
gencies and $18,041 securities reserve. 











Countersignature Provisions 
in D. of C. and California 
Are Amplified 


The Fire, Casualty & Surety Bulletins 
of THe NATIONAL UNDERWRITER has had 
some correspondence with insurance de- 
partments of the District of Columbia 
and of California regarding certain in- 
terpretations of the countersignature 
and non-resident brokerage provisions 
in those states. 

In the publication analyzing the non- 
resident laws of the various states, there 
is a question: “May non- -residents han- 
dle insurance on property or risks in 
the state owned by residents of the 
state?” The answer so far as the Dis- 
trict of Columbia is concerned is “Yes.” 

Superintendent Jordan of the District 
of Columbia refers to his ruling of Dec. 
12 in which he holds that a licensed 
non-resident may enter the District of 
Columbia to solicit business. An unli- 
censed non-resident may not solicit in 
the District of Columbia but may re- 
ceive commissions, provided he has per- 
formed no service whatever in the dis- 
trict in connection with the risk 


involved. The answer in the page de- 
voted to the District of Columbia is cor- 


rect insofar as licensed non-residents 


are concerned but there should be a no- 
tation that commission may be paid to 
unlicensed non-residents on District of 
Columbia risks, provided they do not 
enter the district There is a qualifica- 
tion, of course, that the commission that 
is paid to a non-resident does not di- 
rectly or indirectly constitute a rebate. 


How “Service” Is Construed 


Mr. Jordan construes the term “serv- 
ice” as meaning any act such as solicit- 
ing, surveying, engineering, negotiating 
or advising, by means of which persons 
may be induced to purchase policies; 
and “within the district” will be con- 
strued as meaning physically within the 
boundaries of the District of Columbia. 

The question that comes up insofar as 
California is concerned is that of the 
matter of who may countersign policies 
covering California risks originated by 
a non-resident. The answer given in 
the publication is that “a licensed resi- 
dent agent” may countersign. 

Recently at a conference attended by 
the manager of the Pacific Board, the 
district attorney of San _ Francisco 


county and the California insurance 
commissioner, the following statement 
was made: “A person directly employed 
by an insurer at its home or branch 
office may sign or countersign policies 
on behalf of that insurer, in this state, 
without being licensed as an insurance 
agent if he does not solicit or negotiate 
insurance and if he does not receive 
the commission.” Hence the answer as 
to who may countersign may be amend- 
ed to that extent. 


Norman Young in Pa. Field 
for National Liberty 


NEW YORK—Norman A. Young 
has been appointed state agent in east- 
ern Pennsylvania for National Liberty 
in succession to the late John G. Adler. 
From headquarters in the Common- 
wealth building, Allentown, Mr. Young 
will travel his territory assisted by Spe- 
cial Agent P. H. Kuntz. formerly with 
the rating organization. 

Mr. Young resigned as Illinois state 
agent of Rhode Island to take his new 
position. Before going with Rhode 
Island Mr. Young was in the Illinois 
field for National Fire. 
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B. D. O. to Stage 
Full Day Program 
at Oakland 


A solid day of schooling in up-to-date 
methods of organized selling is to be a 
prominent feature of the mid-year meet- 
ing at Oakland, Cal., April 21-24, of the 
National Association of Insurance 
Agents. This phase will be directed by 
the Business Development Office, and 
will be staged April 21. 

Billed as “Pattern for Production—A 
B. D. O. Program for Sales Efficiency,” 
the session is the culmination of months 
of planning. 

Milton W. Mays, director of the B. 
D. O., is fashioning the program and 
will be aided in its presentation by H. 
P. North and John T. Breckon. 

One instructor will be Roy Duffus of 
Rochester, N. Y., a master of time con- 
trol and stimulating speaker. Frank 
Beckman, San Francisco sales consult- 
ant, whose specialty is “planned selling,” 
will also appear. 

“Pattern for Production” will feature 
actual demonstrations of the sale itself 
and the pre-approach methods at the 
agent’s office. The program will be pre- 
sented dramatically. 

The aim of the session is to supply to 
each member of the convention a plan, 
an idea, or hint on organized selling 
that will of itself compensate the agent 
for the time and expense incident to his 
attendance at the meeting. 





Missouri Ouster Hearings 
Develop No New Matter 


JEFFERSON CITY, MO—On re- 
sumption hearings in the ouster suit of 
Attorney General McKittrick against 
Missouri fire rate case companies before 
John H. Windsor, special supreme court 
commissioner, this week A. L. McCor- 
mack, St. Louis insurance man, was 
ordered to answer questions over his ob- 
jection on constitutional rights. He 
told the same story already in the fed- 
eral court record of the case. 

Lloyd C. Stark, former governor, was 
questioned but gave no specific testi- 
mony; saying that he was sure he did 
not have any notes or records on con- 
ferences concerning the suit filed in 
Boone County which it had _ been 
charged was instituted to save the com- 
panies certain costs in distributing im- 
pounded funds. 

After the hearing here this week is 
concluded an adjournment will be taken 
for several weeks. Later hearings will 
be held in Chicago, New York City and 
Hartford, Conn. 

Others who have been called as wit- 
nesses by McKittrick are Superinten- 
dent Lucas; E. C. Crow, member of the 
unemployment compensation commis- 
sion; A. J. Murphy, chairman of that 
commission; Charles Henson, chief 
counsel for the department, and former 
Superintendent O’Malley. Paul W. 
Terry, manager of the Missouri Inspec- 
tion Bureau, was also present to testify 
again if called. 





Stock Companies Licensed to 
Write Participating Policies 

In lieu of the proposed action of the 
North America to provide for the issu- 
ance of participating policies, “Best’s” 
has issued a list of stock fire and cas- 
ualty companies that already have such 
charter powers. The following either 
issue participating policies or are em- 
powered by charter to do so: 

Allied Fire, Allstate and Allstate Fire; 
American Druggists Fire; American 
Fidelity; American General; American 
Motorists and American Motorists Fire; 
American Policyholders; Anchor Cas- 
ualty; Arex Indemnity; Associated Gen- 
eral Fire; Associated Indemnity; Citi- 
zens Casualty; Coal Operators Casualty; 
Employers Casualty; Employers of Ala- 


bama; Farmers’ Cooperative; Federal; 
First National; General Casualty and 


General of Seattle; Government Em- 
ployes; Keystone Auto Club Casualty 
and Keystone Auto Club Fire; Manufac 
turers Casualty; Merchants Fire of In- 
diana; National Auto; National Grange 
Fire; N. J. Manufacturers Casualty and 
Y. J. Manufacturers Fire; Northwest 


Casualty; Oregon Auto; Pacific Em- 
ployers, Pacific Indemnity; Peerless 
Casualty; Pennsylvania Manufacturers 


Association Casualty and Pennsylvania 
Manufacturers Association; State Farm 
Fire; Stuyvesant; Texas Indemnity and 
Utilities. 





Get Non-Resident Agency & Brokerage 
Laws. $1. National Underwriter. 


K. C. Companies to Be Hosts 
to National Convention 


KANSAS CITY—Home office com- 
panies will participate with local agents 
here as hosts to the National Associa- 
tion of Insurance Agents at its annual 
convention this fall, according to Ray- 
nolds Barnum, president of the Kansas 
City Association, who has been named 
general chairman of arrangements. Mr. 
Barnum now is working on the various 
committees who will have the job of 
handling the annual convention. 

Central Surety, Employers Reinsur- 
ance, Western Casualty & Surety and 


Western Fire and Kansas City Fire & 
Marine will cooperate with the commit- 
tee to work out an attractive entertain- 
ment program. 


National Board Luncheons 


NEW YORK—Plans of the National 
Board for observing this year the 75th 
anniversary of its founding were ex- 
plained to representatives of the insur- 
ance trade press and to advertising man- 
agers of member companies at lunch- 
eons held here Tuesday and Wednes- 
day. W. E. Mallalieu, general manager, 
presided. 





vertible into 


Compare its 


Fire. 


NAME. 


Admitted Assets 


ILLINOIS FIRE is unusually liquid with 
99.6%, or practically all of its assets, con- 


Financial Statements, December 31, 1940 


i I 5 ic ns kgceesaawannbssneneedesdwas $151,426.28 $1,240,393.76 
Government Bonds (United States) ...............0cseeee veces 531,885.00 2,823,648.00 
I II NID ng. c cc cccsstbncobeeduden cone otce's 176,527.00 
PE Sn cciudineeds0.ceusk reaswnees sbasl ews eesanh sewen 416,019.00 
PU EME WENN Sicackbo ds cncdtesw0iendccswedeeediassslee 485,126.00 
tact caexdamndeemea ines asswes+sondesned Suaueadeots deed. 1,039,873.00 
Premiums in Course of Collection................eeeeeeeee5: 49,853.07 590,727.70 
Reinsurance Recoverable on Losses............seeeeeeeeee eves 1,022.61 11,161.87 
Total Funds Convertible Into Cash on Short Notice......... $734,186.96 $6,783,478.33 
NE EN hoc egae ck eubansccesncccteeubbesecddesrtekencd ess 90,657.00 
School, Municipal and County Bonds.................+eeee00e 122,636.00 
OND Sen UU SIONS 6 dread causes ccewssceweestweonvaseds 162,320.00 
SE ER a cn d a cccdawasaseaiusew i bos desta ngiudadstveuke seks 25,404.83 
CRE DORADO tah DORING Soo 6. is én0's5od sie b 8eRas ven <0s 2,910.01 22,703.59 
We INS ibis in dies dn shone edt Zibaahis won eetesawwchs $737,096.97 $7,207,197.75 
Liabilities 
CN MN Gb ticks duacesecccrosasmeeesankee ss $ 9,873.64 $ 350,843.32 
Reserve for Unearned Premiums ...........cssccccccssccscces 177,559.39 3,479,297.75 
ee Tee DE IS a id aGaswaa ecncedcaedaeeeanwiwabau 3,000.00 70,000.00 
Roserwe foe Acereed TAPES 60.05 sos ccccvieseseccesccess vsves 5,000.00 100,000.00 
I ds ia dt wd Ramdas beh e obese eee eked $195,433.03 $4,000,141.07 
NA tei ss pe cane eRe ee ES RRR OS 1,000,000.00 
Ra Pe ee Ee eT ee ee 200,000.00 
en > su deeuseese we nss0 deentbeesde comes 800,000.00 
See Cee Fk Re 8 5.05.0 60:0 0006 dh edbwasssanandisgeen 341,663.94 1,407,056.68 
Total Surplus As Regards Policyholders................... $541,663.94 $3,207,056.68 
Comments 


4 meet 
cash on short notice. 


$737,096.97 in assets with its 


actual liabilities of $195,433.03 to see for ice. This C : tually 1699 
yourself the soundness of this Affiliated secaae oe on ee % 
Company. You will obtain a ratio of 3.7 — 

to 1 Notice, too, that 44.5% of Millers National's 
More than two-thirds of Illinois Fire’s assets actually surplus. This spells 
assets is policyholders’ surplus. S-E-C-U-R-I-T-Y. 


MILLERS NATIONAL INSURANCE CO. 
ILLINOIS FIRE INSURANCE CO. 


HOME OFFICE: 137 W. JACKSON BLVD., CHICAGO 


Please forward a detailed copy of your financial statement ( ) Millers National. 
N.U. 241. 


Illinois Fire 
Insurance Company Insurance Company 


MILLERS NATIONAL is well prepared to 
its 
shown above, it could convert $6,783,478.33, 
or 94.1% of its assets into cash on short 


Millers National 


“quick” liabilities because, as 


( ) Illinois 








ADDRESS. 
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NEWS OF THE COMPANIES 





North America 
Has Strong Showing 


The North America in its new state- 
ment shows a gain in assets of about 
$2,600,000, the figure now standing at 
$113,765,492 on a convention basis. At 
market the assets would be $115,739,- 
681. The premium reserve is $22,644,- 
803, an increase of about $1,100,000. The 
loss reserve is also sharply higher at 


$6, 945, 569. Last year the reserve was 
$5,722,059. 

The increase in loss reserve is com- 
mon to most companies in the 1940 


statements, due to the fact that there 
were several very large losses toward 
the end of the year that could not be 
adjusted by Dec. 31 and due to the fact 
that a great portion of the Armistice 
Day storm losses could not be closed 
out by the end of the year. The in- 
crease in loss reserves coming on top 
of an inc rease in premium which caused 
an increase in premium reserve made it 
impossible for many companies to show 
an increase in net surplus in 1940. 
Capital remains at $12,000,000 and net 
surplus is $64,232,256 compared with 
$65,269,141 the previous year. There is 
a general voluntary reserve of $1,500,- 
000, an increase of $500,000. At mar- 
ket net surplus would be $66,206,446. 





Big Gain in Premiums and 
Reserves for North Star Re 


North Star Reinsurance had premium 
income of $2,836,441, compared with $1,- 
900,546 in 1939. The company’s un- 
earned premium reserve increased from 
$2,121,895 to $2,805,392, or more than 
$683,000. The reserve for claims and 
claim expenses increased from $228,781 
to $340,432. Capital is $600,000, sur- 
plus $1,044,331. Surplus to policyhold- 
ers of $1,644,331 was $481,753 less than 
1939. 

Total liabilities other than capital of 
$3,205,341 were more than covered by a 
combined total of cash and bond in- 
vestments of $3,317,144. Investment in- 
come earned net of expense was $118;- 
760. The statement showed an under- 
writing loss for the year of $298,674, 
more than 80 percent of which was due 
to the increase in unearned premium 
reserve. Ratio of admitted assets to 
total liabilities was 151 percent. Cash 
and government bonds amounted to 
more than 50 percent of admitted assets. 





Mid-States Plans Eventual 
Assumption of Mid-America 


Gradual taking over of the business 
of Mid-America of Detroit by Mid- 
States Casualty will eventually result in 
a transfer of insurance activities of 
General Finance Corp. from Detroit to 
Chicago, according to Owen L. Coon, 
president of Mid- States. Reason for 
the move is to bring insurance interests 
to Illinois which develops 60 percent 
of General Finance’s business. 

Mid-States, recently chartered in IIli- 
nois to write both fire and casualty 
business, will continue to write only 
fire, theft, and collision for the time 
being, although plans are eventually to 
write P. L. and P. D. on automobiles 
financed by General. 

Mid-States has no intention of getting 
into the general automobile field, but 
will continue to confine its activities to 
automobiles financed by the parent com- 
pany, according to Mr. Coon. Mid- 
America has not handled all of the 
automobile business of General Finance, 
some continuing to go outside. 

No particular change is contemplated 
in the personnel of the insurance com- 
pany except for the creation of some 
minor posts. Mr. Coon himself plans 
to spend more time on insurance, how- 
ever. 


Royal-Liverpool 
Successful Year 


All of the eight fire companies and 
the three casualty companies of the 
Royal-Liverpool groups recorded an 
increase in assets in 1940 statements. 
Every one also shows an increase in 
premium reserve and each company 
made an underwriting gain. 

The combined net premiums of the 
groups’ companies were $37,316,317, 
and the entire trading gain was 
$3,651,300. The underwriting gain was 
$2,428,446. 

Assets of Queen are $23,763,366 and 
policyholders’ surplus $13,881,711. Royal 
has assets of $21,563,924 and policyhold- 
ers’ surplus $10,842,449. Liverpool & 
London & Globe has $18,287,494 assets 
and $7,914,651 surplus to policyholders. 





National Union Premium 
Gain in 1940 Is 191/2% 


National Union Fire in its new state- 
ment reports assets of $17,936,891, an 
increase of $1,241,073. Premium reserve 
increased by $1,150,143 and loss reserve 
by $227,054. Surplus to policyholders is 
now $7,306,309, a decrease of about 
$400,000 from the previous year. At 
market assets would be $18,216,225 and 
policyholders’ surplus $7,585,643. 

Premium writings increased by 
530,067 or 19% percent. 

The affiliated Birmingham Fire has 
assets $1,468,545, an increase of $72,016. 
Surplus to policyholders is $1,224,713. 


Federal's Assets, Reserve, 
Surplus Are Higher 


Federal of Jersey City, the Chubb & 
Son company, in its new statement, re- 
ports assets of $23,426,889, as compared 
with $21,995,317 the previous year. Pre- 
mium reserve is $3,288,366 as compared 
with $2,824,059. The loss reserve is 
$1,312,009, an increase of about $300,000. 
Capital remains at $4,000,000 and net 
surplus is $13,301,578 as compared with 
$12,866,769. 


$1,- 








McKeever Named Secretary 
of Commercial Union 


NEW YORK—F. W. Koeckert, 
United States manager of the Commer- 
cial Union group, announces the ap- 
pointment of E. J. McKeever as secre- 
tary of the United States branch of the 
parent company and of its three asso- 
ciated British companies—Palatine, 
Union and British General—and as 
assistant secretary of the American 
subsidiaries—American Central, Cali- 
fornia and Commercial Union of New 


York. 
Mr. McKeever has been connected 
with the group since 1902, his entire 


business life. For many years he has 
been chief accountant. 


Dubuque F. & M. Makes Report 


Dubuque Fire & Marine has issued its 
new statement showing assets of $5,- 
538,642, premium reserve and all other 
liabilities. of $3,538,304, capital $1,000,000 
and net surplus $1,000,337. 

The affiliated National Reserve has 
assets of $2,430,601, premium reserve 
and all other liabilities $1,430,199, capital 
$500,000 and net surplus $500,401. 





Queen City Has Best Year Since ‘29 


The recent dividend of 7 percent 
which was paid to stockholders of 
Queen City Fire of Sioux Falls, S. D., 
was the 19th such dividend which the 
company has paid. During 1940, which 
was the 35th anniversary of its found- 
ing, Queen City recorded a good in- 
crease in volume. The premiums writ- 
ten during 1940 exceeded by a consider- 


able margin those of any previous year 
since 1929. 


Northwestern F. & M. and 
Twin City Fire Year Good 


Northwestern Fire & Marine had 
assets at the end of 1940 of $3,145,628, 
an increase of $148,645. Reserve for 
unearned premiums gained $25,130 to 
$618,604. Reserve for losses in process 
of adjustment is $98,772, compared with 
$74,888. Contingency reserve was $44,- 
006, compared with $30,195. Capital 
stock continued at $1,000,000, while 
surplus increased from $1,043,807 to 
$1,071,227, a gain of $30,593. 

Assets of Twin City Fire increased 
$60,382 to $1,924,723. Reserve for 
unearned premiums was $294,959, up 
$8,194. Contingency reserve was $39, 160, 
compared with $16,441. Capital con- 
tinued at $500,000, but surplus gained 
$33,433 to $1,038,223. 


Associated F. & M. Exhibit 


Associated Fire & Marine in its new 
statement reports assets £576,383. The 
premium reserve is $59,901; there is a 
reserve for contingencies of $4,872. Cap- 
ital is $300,000 and net surplus $200,000. 
At ‘market the reserve for contingencies 
would be increased to $20,284. 














NEW YORK 


FAREWELL TO WM. B. WHITE 


Officers and directors of the New 
York Board of Fire Underwriters, mem- 
bers pf its committee on fire prevention 
and water supply and prominent insur- 
ance executives and city officials gath- 
ered at a farewell luncheon for William 
B. White, who has been with the New 
York Board 46 years and is now retiring 
as superintendent of its bureau of fire 
prevention and water supply. James J. 
Hoey, chairman of the New York 
Board, was toastmaster. W. L. Cham- 
bers, chairman of the committee on fire 
prevention and water supply, presented 
Mr. White with a handsome traveling 
bag. Other speakers included Fire 
Marshal Brophy, Acting Chief Walsh 
of the New York fire department; 
W. E. Mallalieu, general manager of the 
National Board, and John W. Nichols, 
former president of the New York 
Board. 








BLUE GOOSE DRIVE IN N. Y. 

A drive for additional members of the 
New York City Blue Goose is under 
way. Under the direction of Harold 
Wittich, 17 captains are actively pros- 
selyting. As a special inducement to 
“join now,” the customary initiation fee 
of $2 has been waived, new members 
being required to pay merely the annual 
dues of $5. 





CITY “CHAMPS” TO MEET 


The Royal-Liverpool group’s team, 
champions of the New York Insurance 
Basketball League, and the London & 
Lancashire quintet, defending champions 
of the Hartford Insurance League, will 
play March 8 in Hartford and March 
21 in New York City. 

Following the Hartford game in the 
Weaver High School gymnasium, a 
dance will be held at the Bond Hotel. 
The New York game at Manhattan Cen- 
ter will also be followed by dancing. 
Tickets are 50 cents and net receipts 
will go to the British War Relief. 








No Bulgarian Insurer in U. S. 


The freezing of Bulgarian funds in 
this country will have no effect on the 
insurance field here. No Bulgarian com- 
pany has been entered in this country 
for some time. Prior to the world war 
a Sofia company operated in the United 
States for fire reinsurance under the 
management of the late W. C. Schiede, 
but ceased operations upon the outbreak 
of hostilities in 1917. 


CHICAGO 





ARGUE CHICAGO TAX CASE 


Circuit Judge Lynch in Chicago has 
been hearing arguments in the case 
brought by the Cook county authorities 
to compel the payment by fire compa- 
nies of net receipts taxes on miscel- 
laneous lines such as tornado, sprinkler 
leakage, riot, automobile theft and com- 
prehensive, as well as on the straight 
fire premiums. The test case was 
brought against General Exchange, 
which has been paying premiums on the 
automobile fire portion of its business 
but not on_the premiums for other 
coverages. The 1938 tax is at issue in 
this case. Hayes McKinney of McKin- 
ney, Folonie & Grear is representing the 
companies. 





PUBLIC SPEAKING FORUMS ACTIVE 


The Exchange Speakers Forum held 
a public speaking contest Monday at tke 
“Off the Street Club,” Chicago, organ- 
ization for underprivileged young peo- 
ple. The forum contributed $38 in cash 
prizes donated by members. R. 
Baker, Hartford Accident, forum critic, 
was critic of one of three groups at a 
meeting of the Chicago Speakers 
Forum, an organization of business 
men. He also was critic at a meeting 
of the North Side Real Estate Men’s 
Association Monday when a_ public 
speaking forum was conducted. 





USE TEMPORARY QUARTERS 


The Chicago office of Home of New 
York is now operating from temporary 
quarters in 1323 Insurance Exchange 
building. It will be located there for 
about a month, while the permanent 
quarters at 1723 are undergoing exten- 
sive remodeling. 








Newspaper Contest 
Causes Insurance Headache 


Insurance libraries and other sources 
of insurance information during the past 
week or so, have been deluged with in- 
quiries as to who wrote the first fire in- 
surance policy in Chicago and “What is 
the largest single phy sical insurance 
risk in the world?” It develops that 
these were two of the questions in a 
newspaper contest called “Check Con- 
test” that was originated by Publishers 
Service Syndicate and had been running 
in a number of newspapers throughout 
the country. The contest closed last 
week. 

The telephone of the Chicago Insur- 
ance Library was ringing all day for two 
or three days and the report arrives 
from Boston that the Insurance Library 
Association there has had dozens of 
calls for the answer to the same ques- 
tion. Not only did the contestants tele- 
phone and go to the library personally, 
but insurance people themselves began 
to make inquiry, saying that they were 
doing so at the request of clients. 

The answer to the first question ap- 
pears to be that Gurdon S. Hubbard, 
representing Aetna, wrote the first fire 
insurance policy in Chicago in 1834. Ac- 
cording to a report from Boston, the 
policy had hung in a Chicago library 
until 1871 when it was lost in the Chi- 
cago fire. Mrs. Evalyn Andrews, libra- 
rian in Chicago, states that she got her 
authority for the statement that Hub- 
bard wrote the first policy from a publi- 
cation “Old Portraits and Biographies 
of Chicago Underwriters” by Rothermel. 

In putting the second question, the pa- 
pers gave out a list from which to make 
a decision, including Panama Canal, Cor- 
coran Art Galleries, Taj Mahal, Boulder 
Dam, Empire State building and others. 
Insurance people thought that the ques- 
tion was confusing, since it didn’t make 
clear whether it applied to a risk that 
had been actually insured or whether it 
meant merely insurable value. The libra- 
ries were not prepared to commit them- 
selves on that question. 

There is much relief that the contest 
is over. 
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LEGISLATION 


Partial Reorganization and 
Expansion of Michigan 
Department Is Proposed 


LANSING, MICH.—Partial reorgan- 
ization of the Michigan department is 
proposed in a bill introduced by J. T 
Hammond, senate insurance committee 
chairman. 

The bill would greatly augment the 
department’s appropriation and would 
seek to check political interference in 
the departmental personnel. 

The bill permits the department to 
retain all miscellaneous fees collected 
up to a limit of $200,000 annually. The 
department’s budget has been limited to 
about $70,000 so the proposed increase 
would permit a considerable expansion 
of activities, particularly in providing a 
more adequate examining force. The 
fees would go into a $250,000 “insurance 
trust fund” which would replace the 
present small revolving fund, used to 
finance examinations until the compa- 
nies reimburse the state. Premium 
taxes, fines, and other revenue items 
would continue to go into the state 
general fund. 





Would Designate Division Managers 


The commissioner’s annual salary 
would be fixed at $6,000, the present 
figure, to be paid out of the insurance 
fund, and he would be expressly em- 
powered to designate division managers 
in addition to deputies who would have 
authority to perform any duty or act 
devolving upon the commissioners in 
his absence. 

The present top fee of $20 per day 
for examiners is increased to $25. 

The bill contains a provision that the 
general exemption of non-Michigan 
companies from taxation other than the 
premium levy shall be waived for 
“tangible personal property owned for 
investment purposes by such companies 
within this state.” A similar provision 
is contained in a bill is offered by Sena- 
tor G. McCallum. 


Nebraska Qualification - 
Receives Strong Support 


LINCOLN, NEB.—Strong support 
for the enactment of L. B. 312, patterned 
after the Illinois agents’ qualifications 
law was presented by agents at a legis- 
lative hearing. Appearing for the meas- 
ure were: C. M. Reed, Beatrice, execu- 
tive committeeman of the Nebraska 
Association of Insurance Agents; 
Henry Kosman, president Omaha asso- 
ciation; F. Croxson, Equitable 
Society, representing the Nebraska Life 
Agency Managers Association, and 
E. R. Heflin. 

Mr. Heflin especially stressed the 
need of the bar against licenses issued 
to relatives and employes of business 
corporation who secure rebates by this 
process, a practice widely resorted to 
in Omaha. 


In Interest of Buying Public 


The agents held that the bill was in 
the interest of the buying public. It 
does not restrict the number of men 
entering the business nor does it keep 
any qualified men out. 





Logan, insurance department 
attorney, favored the bill. Insurance 
Director Fraizer said that his brief 


.experience had convinced him that the 
-agency situation needed clearing up. 

Several committee members suggested 
including adjusters among those re- 
‘quired to possess licenses, but no action 
was taken after it was pointed out that 
companies’ interests were such that 
satisfactory settlements were generally 
assured. 

The ‘bill will be combined with L. B. 
-317, which provides procedure for 
‘handling complaints against agents filed 
vwith the director of insurance. 

By unanimous vote the insurance 
ccommittee has recommended for passage 


L. B. 153, abolishing the state hail 
insurance bureau and relieving the insur- 
ance director from all duties connected 
with sale of policies and collection of 
premiums. 


NEW NEBRASKA LICENSE FORMS 


LINCOLN, NEB.—Insurance Direc- 
tor Fraizer is notifying agency depart- 
ments of all companies that in antici- 
pation of the passage of the license bill 
before the legislature he has drafted a 
new form of agents’ license application. 
Every agent, whether previously 
licensed or not, must fully complete the 
new form and file it with the insurance 
department before May 1. 

New license applicants must also pro- 
cure two affidavits on a form provided 
by the department, which are to be 
signed by citizens attesting to the appli- 
cant’s good business repute. 





Indiana—H. B. 87 permitting farm 
mutuals to write the same coverages 
written by other fire and casualty com- 
panies, has passed to a second reading, 
with amendments. Stock and some 
mutual representatives are considerably 
concerned on possible results if the 
measure is passed. 

Pennsylvania—H. B. 512 gives officials 
of political subdivisions authority to 
purchase insurance from stock compa- 
nies only, while H. 484 makes the same 
requirements governing counties of the 
second class through county commis- 
sioners. 


Washington—S. B. 273 provides for 
the levying of an additional 2 percent 
fire premium tax in corporate cities 
maintaining fire departments. Ten 
amendments were proposed by Com- 
missioner Sullivan, the principal one 
calling for the levying of the 2 percent 
as a surtax to be paid by the policy- 
holders and to be itemized on premium 
statements and collected by the fire 
companies. 

By a vote of 70 to 2, the house passed 
H. B. 345 changing the surplus line 
section of the code to conform with the 
California and Arizona laws. The meas- 
ure has the support of the Washington 
Association of Insurance Agents and 
was presented as a departmental meas- 
ure. 

S. B. 271 proposes the following 
changes in mandatory provisions for 
Oregon fire policies: Appraisal by a 
third person becomes voluntary; bene- 
fits payable within 30 days instead of 
60; a policy shall be void for “fraud” 
or “false swearing’; after loss insurer 
is required to furnish a written state- 
ment to insured as to what agent has 
authority to settle the claim; provision 
deleted requiring cost of damaged or 
destroyed articles to be listed in the 
proof of loss; provision deleted requir- 
ing insured to take an oath concerning 
property retained by him after a fire. 

Commissioner Thompson’s bill revis- 
ing the allotment of premium taxes is 
on 3rd reading in the house. It provides 
for no tax increase. 








F. C. A. B. Transfers Three 


C. C. Oakes, Butte, Mont., manager 
Fire Companies Adjustment Bureau, . 
been transferred to Spokane, Wash., 
assist Manager A. S. Juniper. L. M. 
McKinley, who has been with the bur- 
eau since 1927, will succeed Mr. Oakes 
as Butte manager. H. L. Smith, Spo- 
kane, who has been with the bureau 17 
years, is transferred to Salt Lake City 
to assist Manager W. J. Moe. 


Mfrs. Mutual Advances Costigan 


James P. McD. Costigan has been 
made an assistant vice-president of 
Manufacturers Mutual of Providence. 
He continues in charge of the Toronto 
office. 





James H. Percy, president of the 
Percy Agency, Baton Rouge, La., at a 
joint celebration of his 50th anniversary 
in the insurance business and his 71st 
birthday, was honor guest at a dinner 
given by a group of field men, who pre- 
sented him a handsome gift. 
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free communication cost 
check-up saves big money 


You’re rewarded with an actual cash saving on tele- 
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federal agency, three insurance commis- 
sioners, three insurance company offi- 
cials and three policyholders. This 
council might be required to submit a 
written report annually to congress on 
the state of the insurance business. — 

Among Pike’s 10 recommendations 
are that insurance commissioners be ap- 
pointed by a responsible executive sub- 
ject to confirmation by the proper state 
body and their selection should only be 
made with regard for experience and 
qualification. The tenure of office should 
be increased substantially and as far as 
possible competent commissioners 
should be continued in office regardless 
of political affiliation. Salaries should 
be substantially increased, if possible. 
The commissioners should not be ob- 
liged to handle any duties other than 
the regulation and supervision of insur- 
ers. There should be substantial in- 
creases in the budget for insurance de- 
partments of most states. 

The personnel of most insurance de- 
partments should be increased and 
companies should no longer be required 
to pay the salaries of examiners. If the 
companies must be charged for exami- 
nation, the necessary amounts should 
either be collected by a lump sum 
charge and paid directly to the state 
treasury or be collected through a state 
tax. 

Examination Procedure 


The examination procedure should be 
strengthened. Examinations should be 
conducted more frequently. In some 
states more competent examiners should 
be used. There should be greater pub- 
licity to and full release of all examina- 
tion reports and the examination should 
give greater attention to the insurance 
operations as contrasted with the purely 
financial aspects. 

There should be closer regulation and 
supervision of agency practice. The 
present laws are too frequently admin- 
istered purely as revenue measures. 
Agents should be required to show more 
adequate training, better prospects for 
financial success and greater knowledge 
of the life insurance business. bh 

Although the treatise and the testi- 
mony point to life insurance affairs, 
the recommendations, it is obvious, 
would have plenty of repercussions in 
the fire and casualty fields. 

At one point in the testimony, Pike 
told the committee that congress or 
some federal agency should make a 
thorough investigation of all forms of 
fire, marine and casualty insurance. 

Studv of insurance other than life by 


the TNEC was prevented by lack of 
both time and funds. Its omission 1s 
said to be a sore point with certain 


members of the committee and its staff 
who believe that such an inquiry would 
produce more headlines than did the 
life insurance inquiry. 


La Guardia Asks Probe 


Mayor La Guardia of New York, acting 
in behalf of the Conference of Mayors, 
wired Senator O’Mahoney, chairman of 
the TNEC, to consider the subject of 
fire insurance rates. 

“The: Conference of Mayors is par- 
ticularly interested in rates charged to 
municipalities,” according to the mes- 
“This does not affect New York 


sage. 
city, as we do not insure, but rates to 
many municipalities are unjustifiably 


exorbitant. 

“In the latter part of 1939 and early 
1940, I submitted some interesting fig- 
ures to the Securities & Exchange 
Commission and I am asking your com- 
mittee to continue the investigation so 
as to cover fire insurance companies.” 

La Guardia, it will be recalled. in ad- 
dressing the gathering of the National 
Association of Insurance Commissioners 
in New York last December, made 
some sharp remarks on fire insurance 
rates and he also held forth on the same 
subject in an address made when he 
was president of the Conference of 


Mayors. At one time he lashed out at 
the companies for failing to reduce au- 
tomobile liability rates, shortly after he 
had introduced a safety program and 
was able to cite a decrease in fatalities. 
Shortly after La Guardia made that at- 
tack, Superintendent Pink of New York 
issued a moderate and understanding 
statement of the problem that was very 
much appreciated by the companies. 


NEBRASKA DIRECTOR’S COMMENTS 
LINCOLN, NEB.—In an address to 


the state association of farm mutual 
companies, Insurance Director Fraizer 
took issue with some of the statements 
made by Sumner T. Pike, member of 
the Securities & Exchange ‘Commission. 


Mr. Fraizer said he agrees with Mr. 
Pike that insurance departments in 
many states are not what they should 


be, and that salaries for executives and 
examiners should be such as to attract 
men of ability, with less of politics in 
appointments. 

TNEC seems to be critical of many 
insurance companies, he said, for the 
sole reason that they are large. That 
reasoning is unsound, he declared. It 
is said that the large companies con- 
trol too much money, and, therefore, 
have too much economic power After 
all, these companies are headed by 
skilled and experienced men who are 
specialists in their field, while the na- 
tional government has tremendous 
powers in matters of finance and other- 
wise and yet for the most part admin- 
istration is by persons selected on a 
political basis. 

“Insurance is sound; it has stood the 
test of time. Size of companies is not 
particularly important one way or the 
other. Their soundness of financial 
structure and honesty and integrity in 
administration of insurance is the para- 
mount thing to be desired.” 

Speaking of the recent announcement 
of the North America with respect to 
participating policies, Mr. Fraizer says, 
“The primary purpose of any insurance 
companies should be to pay its legiti- 
mate losses promptly when they occur, 
and if insurance people get to thinking 
too much about economy and admin- 
istration of companies and participation 
by policyholders in so-called profits of 
companies, they may lose sight of the 
fact that the main purpose for which 
they exist is to promptly pay losses 
which they have contracted to pay. If 
the cost of insurance gets too cheap, 
then companies are likely to be handi- 
capped when the time comes to pay a 
loss, and, of course, the policyholder 
will then suffer.” 


Publicity Committee Named 
for Commissioners’ Meeting 


DETROIT —- Commissioner Berry 
appointed Elmer Salzman, secretary- 


manager Detroit Association of Insur- 
ance Agents; C. W. Lucas, publicity 
director for Governor VanWagoner, and 
Carl Sedan, manager Detroit Conven- 
tion & Tourist Bureau, as a committee 
to handle publicity for the National 
Association of Insurance Commission- 
ers convention in Detroit June 9-11. 
This year’s convention is expected to 
attract a record-breaking attendance 
due to the many critical questions fac- 
ing the insurance business in coping 
with defense problems and regulation 
by state and federal governments. 
The committee is eager to receive 
material from the commissioners and 
others that can be used effectively in 
making the convention outstanding. 


Judge Albert B. Craig of Blairstown, 
N. J., president of the Tri-County Asso- 
ciation of Insurance Agents and vice- 
president for Warren county of the New 
Jersey Association of Underwriters, has 
completed 30 years as secretary of the 
Blairstown Firemen’s Relief Association. 


War Hikes Marine 
Premiums in 1940 


In 1940 ocean marine writings of stock 
fire companies, both U. S. and foreign, 
in the United States doubled those of 
1939, due to war activity. Total ocean 
marine writings of all but 10 stock com- 
panies were $84,224,595 with losses of 
$25,051,944, according to figures pre- 
pared by the Argus Fire Charts of Tue 
NATIONAL UNDERWRITER, 

These figures include premiums and 
losses for companies in American War 
Risk Reinsurance Exchange, which is a 
pool of ocean and inland marine com- 
panies formed to meet the war emerg- 
ency. 

In 1939 ocean marine premiums were 
$48,044,656 and losses were $19,741,029. 

Inland marine writings in 1940 totaled 
$52,502,127 with $20,731,116 losses. In 
1939 inland marine premiums were $48,- 
044,656 with losses of $18,767,515. 

In 1930, companies wrote ocean ma- 
rine premiums of $41,721,570, and had 
losses of $12,565,281. Inland marine 
premiums that year were $46,544,736 
and losses $23,167,509. 

The 10 companies not included in the 
1940 figures had inland marine premiums 


of $255,686 in 1939, with losses of $138,- 
969; they had ocean marine premiums of 
$705,532 and losses of $302,277. 


Dubach Is Vice-president 
of Garrett, Inc., K. C. 


KANSAS CITY—Merrill K. Dubach, 
nine years executive secretary of the In- 
surance Agents Association and _ the 
Casualty & Surety Underwriters Asso- 
ciation here, has been named vice-presi- 
dent of Garrett, Inc., which operates in 
eight middle western and southwestern 
States. 

Mr. Dubach, who will be general su- 
pervisor of the agency, handled the two 
associations from 1931 to 1940. He en- 
tered the insurance business in 1924 
when he joined the agency department 
of Standard Accident in Detroit. Suc- 
cessively he was special agent in New 
York City, Baltimore and Oshkosh, 
Wis., and then returned to the Detroit 
branch as assistant manager of the 
bonding department. 

Last year he was elected a member 
of the Kansas City city council. 








W. C. Potter, chairman of Preferred 
Accident and Protective Indemnity, is 
vacationing at Orlando, Fla. He is due 
to return the latter part of March. 
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COMPANY | 


40th Annual Statement, December 31, 1940 





State and Municipal Bonds 


Other Common Stocks. . . 
Other Assets 


Capital 
Surplus 


Total 





: 


SE, DE ce abniacwaweannea 
United States Government Bonds... 
All other Bonds.......... 
Preferred and Guaranteed Stocks. ..... 
Stock of Insurance Company Subsidiary 


Total admitted assets........... 
Reserves for: Losses ...... ed 
Unearned premiums.... 

Other liabilities ....... 

Security fluctuations .... 


Total Habetwss. 6céscdecicc 
ke ee ee 4,000,000.00 
13,301,578.07 


ose ecccccceccccccececes «$23;426,889.61 


Assets are valued in accordance with requirements of 
New York State Insurance Department. 
carried at $703,119.54 in the above statement are 
deposited with public authorities as required by law. 


| CHUBB & SON, Managers 


INSURANCE OF MARINE, TRANSPORTATION, JEWELRY, FINE ARTS, 
FIRE, AUTOMOBILE AND OTHER PROPERTIES AND RISKS. 


OFFICES 
NEW YORK — CHICAGO — ATLANTA — MONTREAL — JERSEY CITY 


. $ 3,622,513.47 
4,694,340.05 
1,387,664.66 
1,324,052.07 
3,127,238.00 
3,340,505.14 
5,738,751.60 

191,825.22 





$23,426,889.61 
$ 1,312,009.00 
3,288, 366.69 
1,024,935.85 
500,000.00 





$ 6,125,311.54 


17,301,578.07 
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St. Paul F. & M..... 84,749 31.389 ganization of workers drafted each year > i ° 
Springfield F. & M.. 39'473 Sans Tones Westants tent ietecteldl tees of —— mately 80 percent of the automobile 
Westchester ....... 28,329 10,097 41 cate fie hs Chae G. L. A. Lauer, Los Angeles manager owners in the county. It was estimated 
; North America .... 59,083 21,234 S7¢ "Y re Pend area for the Greater Fire Companies Adjustment Bureau ad- that $17,000,000 is lent annually on au- 
Rovteeteasad erieKtes 17,312 3,704 me Seek Fane compres. dressed the San Bernardino Agents As- tomobile purchases in that county. The 
Travelers Fire ..... 43,421 15,206 Get Non-Resident Agency & Brokerage 5°C!ation on Losses and Their Adjust- association requested banks to permit 
Alliance, P&. <.....<:+ 4,028 1,447 Laws. $1. National Underwriter. ment. (CONTINUED ON PAGE 42) 




















THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1940 








ASSETS LIABILITIES 











Bonds and Stocks................. $ 8,277,207.89 Reserve for Unpaid Losses......... $ 630,674.00 
Valued as required by National Con- Unearned Premium Reserve....... 2,429,255.65 

vention of Insurance Commissioners. Deposits Reclaimable on Perpetual 
Accrued Interest on above Bonds. a 38,944.97 Policies eee Pe ry eee ee ee ae 117,299.78 

Reserve for Taxes and Other 

Cash in Banks and Office.......... 1,961,409.02 Err na ee 266,600.00 
Premiums in Course of Collection... 244,052.58 re ance Non-Admitted 174,407.28 
Notes Receivable for Premiums... 4488.78  CashCapital. =. «1,000,000.00 
Reinsurance Claims on Losses Paid. 32,999.88 EE reds. ks circa es 5,940,866.43 
$10,599,103.12 $10,599,103.12 








If actual market values as of December 31, 1940 were used in valuing all stocks and bonds held by the Company 


eat Tenet ie TE BT “WI TT UNE IG as aang cc cnc pe Ras hhc cn W6 obb ws rece d an aloaders Ne aeOWide ds dhecm Mal "s 8,519,408.00 
In such case the total admitted assets would show as....................5.0.. Legere ee ee 10,801,303.23 
I oak. Bade de dha ek bosoms sada 2 h.c a ha koe O2E DEW EERES Ste bbana sonnet SUN ee lee neal 6,183,066.54 
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N. Y. Fire Company Results in 1940 





Herewith are given the figures on net 
premiums written and net losses paid 
last year in New York state: 

AND MUTUAL 
Losses Pd. 


STOCK 
Net Prems. 


Abington Mutual. ..$ 14,627 $ 6,448 
Aetna Fire ......-- 3,213,664 1,117,661 
Agricultural ....... 1,590,181 545,134 
BIDERGF <cccrcesecses 82,107 33,565 
Allemannia .......-. 98,467 32,439 
ee . Las eeeeene 431,156 170,981 
Alliance, Eng. ...--- 299,282 48,088 
Allied American 123,602 46,195 
Allied Fire ......+.+- 127,094 21,201 
Allstate Fire ...... 77,146 18,876 
American, N. J......- 1,935,610 762,539 
American Alliance.. 291,070 145,896 
American & Foreign 1,149,787 283, 262 


American Auto. Fire 147,323 


American Central .. 271,926 
American Druggists’ 31,840 
American Eagle .. 923,173 
American E quitable 1,240,399 

er. Mut. F.....-.- 131,597 
pment an Home ... 178,418 
Amer. Mut. F......-- 131,597 
American National...  «.+.+.. ° 
American Reserve.. 363,288 
American Union 50,175 


Anchor 
Arkwright 
Associated F. 


Mutual. 360,775 
& M.. me ms 

H ic 295,12 
i. Leese wlll 599,081 
Automobile, Conn... 2,970,992 
Auto Mutual, R. L.. 110,958 
Baltica see Consti- 

tution Reins. 


_ 


,365,201 
248,616 
,047,119 
11,002 


on 


_ 














Zaltimore Amer. .. 292,858 184,074 
Bankers & Shippers 696,257 340,616 
Berkshire Mutual 140,861 57,370 
Birm. Fire, Ala..... 93,370 17,559 
jirm. Fire, Pa...... 9,868 6,064 
Blackstn. Mut., R.I 383,440 21,492 
Boston ...-- 881,082 308,657 
Boston Mfrs. 474,461 37,484 
British America ... 76,707 26,561 
British & For. Mar. 809,301 168,624 
British General . 33,175 11,777 
DEO. cadcocacecee 324,726 141,838 
Caledonian ......... 194,598 105,818 
Caledonian-Amer. 14,658 7,894 
California ....cce+s:. 109,252 95,017 
Calvert Fire ...... 176,910 26,812 
Cambridge Mutual.. 92,823 29,124 
CE «cenvcdae ce 692,608 294,329 
Capital Fire ....... 114,181 55,077 
Carolin@ .....scee- 158,296 54,244 
Central of Balt 210,297 95,746 
Centrl. Mfrs. Mt., O 417,261 122,242 
Central States Fire.  ...... ® ae 
Central Surety Fire », 166 

Central Union ..... 21,508 

COMEMET oc ccncccove 353,842 

Charter Oak Fire... 75,420 
Christiania Genl. 195,673 9,82§ 
Church Prop. .....- 2,481 2,642 
Citisens, NM. deescses 270,482 20,563 
Citizens Mut., Mass 16,066 4,951 
City of N. ¥V..cccecs 400,948 179,893 
Colonial Assur. 33,603 18,007 
Columbia, N. Y 118,196 54,975 
Columbia, O. ...... 110,296 47,139 
Commerce .....se+e6 388,418 182,559 
Com. Union, Eng... 1,464,33 396,846 
Com. Union, N. Y... 179,657 72,461 
Commonwealth ..... 311,227 126,857 
Concordia Fire 308,406 163,718 
Connecticut Fire 740,831 263,285 
Consti. Reins. ..... 107,395 60,146 
Continemta) ...c.se- 3,929,233 1,425,514 
Cot. & Wl. Mfrs. Mt 84,453 3,451 
Cowmty Pee «.0 csc 69,017 35,690 
Detroit F. & M..... 127,233 64,870 
Seeee: WOO eccecsese 168,093 68,819 
Dorchester Mutual... 3,860 206 
Dubuque F. & M.... 178,329 102,858 
Fagle Fire, N. J.... 95.777 38,472 
Eagle Fire, N. Y.... 71,675 25,354 
mommie.Star ..sccees 1,862,939 426,200 
East & West....... 66,166 23,709 
Emmco err rrr Te 752,683 273,925 
Empire Sti Oe Pats 300,403 126,130 
Employers Fire .... 326,710 128,120 
Emplrs. Mt. Fr., Ws. 6,015 776 
Enterprise Mut..... can © heen 
Equitable F. & M... 218,785 68,543 
DENS évcesds § pesees ? .- emeees 
Eur.-Sec. F. & M 200,517 104,635 
OS eee 101,868 45,258 
DE: o. dain hanes d 287,748 2.556 
Fall River Mut..... 122,209 7,082 
Farmers Fire ..... 95,492 44,640 
Pederal, N. J....... 9,171,949 1,823,185 
Federal Mutual 155,707 42,223 
Federal Union .... 313,042 99,578 
Fidel. & Guar. Fire. 646,588 252,047 
Fidelity-Phenix .... 3,065,788 1,272,482 
ae ERs Bde dees é 2,004,138 711,958 
Fireman’s Fund 3,321,239 916,405 
Firemen’s, N. J..... 1, 594,314 
Firemens Mut. ..... 25,044 
Firemen’'s, Wash. 14,048 
First American .. 100,125 
First Natl. Wash.. f 9,374 
Fitchburg ‘Mutual.. 51, 653 23,411 
Franklin Aas opens 806,960 444,304 
Franklin Natl. : 66,283 26,438 
French Un. & Uni.. 61,634 29,647 
Puiten Pire ...c.e- 93,090 36,326 
General, Wash. 498,641 143,262 
General Exch. ..... 2,624,888 1,327,664 
General Fire, Fr... 336,468 178,093 
General, Italy ..... 496,416 86,086 
Genl. Schuyler 93,529 31,814 
Georgia Home ..... 195,599 92,067 
Gibraltar F. & M... 87,133 31,549 
Girard F. & M...... 456,446 204,590 








Net Prems. Losses Pd. 


Giews Palle ..cccisc 2,301,045 825,344 
Globe & Repub..... 182,411 60,082 
Globe & Rutgers... 644,774 305,374 
Grain Dlirs. Natl.... 183,439 86,305 
Granite State Fire.. 127,090 63,803 
Great American . 2,429,583 1,064,353 
Great Eastern Fire. 59,620 17,568 
BRIO, cc vcccvccecs 125,694 70,895 
Hamilton Fire ..... 56,571 19,004 
Hanover oe errr 1,133,483 388,286 
Hdw. Dis. M. F., Ws. 141,853 65,584 
Hdw. Mut., Minn.. 712,687 218,532 
Hartford Fire tear 3,269,958 1,331,411 
Hingham Mut. Fire 5,539 2,747 
Holyoke Mut. Fire.. 95,248 27,128 
a eeeeeewreme se 3,373,249 
Home Fire & Mar.. 346,795 212,967 
BEOCNOIAME 2 nccccccs 154,440 85,077 
Homestead Fire .... 146,584 43,286 
I cccna aeaene ee 23,992 6,984 
BAsemGia WEFe .ccccecs 12,845 97 
Imperial Assurance. 80,498 27,938 
Indemnity Marine.. 240,529 51,101 
Indiana Lbrmns. M.. 158,279 48,915 
Industrial Mutual... 42,226 1,725 
Ins. Co. of N. A.... 6,644,203 1,862,452 
State of Penn...... 306,660 151,838 
International ...... 286,381 92,731 
Inter-Ocean Reins.. 178,005 70,227 
Interstate ......... 573,445 219,881 
Ns ois 5 05 416,600 188,251 
Knickerbocker ..... 178,697 100,540 
Lafayette Fire ..... 13,421 3,027 
Law Union & Rock 88,342 33,667 
Lincoln Fire ...... 2,560 9,066 
RAO. PIO ss seeiaees ae, © waawes 
Liverp. & Lon. & Gl. 1,497,440 194,644 
London Assur. ..... 519,240 222,433 
London & Lanc..... 368,380 150,151 
Lond. & Prov. Mar.. 30,829 15,355 
London & Scot..... 32,689 17,077 
Lumber Mut. Fire 202,287 52,606 
Lumbermen’s, Pa... 320,430 158,123 
Lumbermen’'s Mu., O. 227,636 68,049 
Lynn Mut. Fire..... 22,072 6,630 
Manhat. F. & Mar 134,940 54,841 
Manufac, Fire, Pa 79,442 10,826 
Oe aa 219,329 9,831 
NS ee ie ae a eee 670,940 116,077 
DEE sacesacees 138,664 29,202 
BEEN coccdccses 75,653 33,595 
SS FY Pea 69,017 35,690 
Mechanics & Trad 143,613 57,283 
Mechanic Mut, ..... 131,597 5,899 
BE PEED cidwecnne 16,293 661 
Mercantile . ans 431,475 186,753 
Merch. & Bus. Men's 

a. eee 52,210 7,353 
Merch. & Farm. Mu. 5,626 1,475 
Merch. & Man. Fire, 

Te er rere 184,111 68,857 
Merc hants Fire, Colo. 82,738 35,121 
Merch. Fore, N. Y.. 356,855 131,278 
EE 004% a2-0© 174,454 91,379 
Merrimack Mut. F.. 260,008 106,401 
Metropol. Fire Reas. 273,288 124,903 
Mich. Fire & Mar... 152,155 72,312 
Mich. Millers Mut... 375,418 107,295 
Middlesex Mut. Fire 81,307 24,800 
Mill Owners Mut. 

Fire, —_ 43,483 2,195 
Mill Owners Mut., “Ta! 168,820 48,215 
Millers’ Mut., Pa.... 83,724 25,087 
Millers’ Mutual, Ill. 66,717 22,805 
Millers’ Mut., Tex 46,405 11,228 
Millers’ National ... 270,269 100,361 
Milwaukee Mech.... 480,938 259,287 
Minneapolis F. & M. .ccecc® cevece 
Minnesota Impl. Mu. 189,431 85,813 
Monarch Fire ,.... $3,548 43,827 
Mt. Beacon ........ 157,467 45,466 
Mutual Fire, Me.... 9,122 3,565 
Mutual Fire Mar. & 

BIOME, PS. ..ccccs 34,787 21,851 
Nat.-Ben Franklin.. 126,464 151,328 
National Fire, Conn. 1,933,263 771,126 
Nat. F. & M., N. J... 218,655 88,131 
National Grange . 47,411 5,35 
Nat. Jewelers Mut.. 4,982 69 
National Liberty.... 1,406,969 615,720 
National Reinsur... 67,708 19,675 
National Reserve ... 105,153 63,532 
National Security... 145,688 95,564 
National Sur. Mar. 4,747 565 
National Union Fire 877,025 328,864 
Netherlands ee 29,599 15,829 
POOWOEE DiF@ ..0+ce0 491,329 152,973 
New Brunswick.... 142/418 74,402 
New England Fire.. 38,038 18,077 
New Hamp. Fire... 620,161 285,875 
New York Fire.... 359,159 134,135 
N. Y. Merch. Baker. 25,066 3,1 
New York Under... 761,633 300,402 
Niagara Fire ...... 780.559 343,533 
Norfolk & Ded. Mut. 30,359 9,946 
No. British & Merc. 1,054,766 385,550 
mO. CBPGlUme BIOMO. 3 ccses® csvics 
North River ....... 937,209 348,661 
North Star Reinsur. 149,560 79,002 
Northeastern ...... 1,169,409 334,320 
Northern of N. Y... 1,078,280 425,722 
Northern As., Eng.. 584,578 287,139 
Northwestn. F. & M_ 198,280 70,065 
Northwestern Mut., 

. Ee ae 356,111 131,731 
Northwestern Nat.. 491,098 198,689 
Norwich Union Fire 777,464 234,787 
arr 519,271 182,754 
Ocean Marine 167,67 38,402 
Ohio Farmers ..... 148,320 57,532 
Ohio Hardw. Mut.. 8,043 5,085 
Ohio Under. Mut... 22,167 3,441 
ee GOO scccccee 320,531 114,195 
SED nt aon oe awe ae 136,342 50,131 
Pacific Coast Fire.. 10,543 4,136 
Pete BO ccccncce 627,853 252,861 
Pacific Nat. Fire... 296,604 122,904 
rare 5,099 17,363 
Paramount Fire..... ...... 1,596 
Paternelle F. & Gen. 3,784 3,270 
EEE, sa 5.0.0 mena 55,951 27,915 


Net Prems. Losses Pd. 








Paul Revere Fire.. 254,384 86,596 
Pawtucket Mutual. 245,619 74,31 
BENE “sansckdsasee xs 280,875 186,82 
Pennsylvania Fire.. 378,298 147,394 
Penna. Lumb. Mut.. 303,325 129,920 
Penna. Millers’ Mut. 141,468 34,91 
Philadelphia F. & M. 484,121 174,570 
Phila. Mfrs. Mut. F. 99,123 4,87 
Philadelphia Nat.... 150,503 38,890 
Phoenix, Conn...... 1,679,050 581,388 
Phoenix, Eng. 444,567 175,148 
Piedmont Fire ..... 78,985 30,691 
Pilot Reinsurance... 76,539 33,713 
Potomac ....'s-. eoee 366,365 189,020 
Preferred Fire. 7,270 4,498 
Protection Mut. Fire 65,224 3,292 
Providence Wash. 1,607,342 499,620 
Provident Fire .. 50,608 21,397 
Prudential, Eng. ... 414,752 191,453 
Quaker City F. & M. 21,134 12,093 
OO rr eres 1,383,725 395,033 
Quincy Mut, Fire... 136,463 54,334 
Reinsurance Corp... 368,231 96,702 
Reliable Fire ...... 32,218 11,375 
EE eer 228,936 109,904 
Reliance Marine.... 170,208 38,343 
Ce, ee ee 117,052 49,139 
DOCS psakewasece 87,504 5,265 
Rhode Island ...... 60,301 57,482 
Rhode Is. Mut...... 219,329 9,831 
BEIGMIMONE cicecccee 176,089 50,197 
Rochester American 127,233 64,870 
ROGMY MEOUNCREN DEVO. nccess cescce 
Re See 1,972,020 705,156 
toyal Exchange.... 747,414 229,2 

Rubber Mfrs. Mut.. 84,453 3,451 
og NY Severe 67,869 27,806 
Salem Mut, Fire.... 3,129 1,979 
St. Louis F. & M... oo. ——ee 
St. Paul F. & M.... 2,309,537 531,344 
Scottish Un. & Nat. 431,736 201,556 
SR - pwns ¢ecwcankeete 1,689,944 170,856 
og. OC ee 9,298 
Seaboard F. & M 55,773 
Security, Conn. : 213,619 
Security Fire, Te 335 9,071 
Sentinel Fire ...... 18,077 
Service Fire ....... 103,468 
BORGIR oivceccccces 111,384 
Skandinavia ....... 48,349 
. Ae 802 
South Carolina 29,079 
Southern Fire ...... 9,733 
Springfield F. & M.. 614,635 
Standard, N. Y..... 268,038 
Standard Fire, Conn. 128,759 
Standard, N. J...... 77,458 
Standard Marine 244,058 
DN “aak-e saws te oes 225,481 
State Assurance.... 20,038 
SD Re eden ceele 11,798 
Stuyvesant . 9,474 
Suffolk Co. Mut.. 5,595 
Sumitimo M. & oe 74,596 
Mt - scnadwwneshecae ed 386,831 
Sun Underwriter.... 47,658 
Swiss Reinsurance.. 478,943 
Switzerland General 303,800 
Thames & Mer. Mar. 160,633 
Ome Oe. & Fin ccsas 38,360 
Traders & Mechan. 6,199 
Transcontinental .. 26,438 
Transportation . 4,148 
Travelers Fire ..... 468,332 
Twin City Fire..... 103,958 73,876 
Un. & Phenix Espan. 76, — 48,588 
Union Assur., Eng.. 55,214 
Union Fire, France. 45,309 
Union of Canton... 80,704 
Union Mar. & Gen. 139,932 
Union M. Fire, R. I. 17,780 
United Firemen’s... 58,725 
United Mut. Fire... 209,775 
United States Fire.. 641,83 
WMEVOPERL .occccissé 434,547 
Urbaine Fire ....... 29,647 
Utah Home Fire... 49,137 
Vermont Mut. Fire.. 249 
Virginia F. & M.... 27,732 
Weeee.. BOGUT. 6 66.5.<35 13,513 
Westchester Fire... 801,446 
Western As., Can... 42,691 
Western Fire, Kan. 1,266 
Westn. Millers Mut. 11,652 
What Cheer Mutual 8,488 
Worcester Manufac. 7,079 
Worcester Mut. F... E 17,070 
Workmen’s Mut. F.. i 54,457 
World Fire & Mar.. 256.184 86,132 
Pi 151,593 55,051 
Poo ae 154,149 76,779 
WeUPIOM DIPS as vs cces 228,698 122,472 


LLOYDS, INTER-INSURERS AND 
RECIPROCALS 


Net Prems. 


Losses Pd. 
Bakers Lloyds, N. Y.$ 6,40 $ 164 


N. Y. Fire & M. Und. 234 80 
Underwrit. Ex., Mo.. 34,400 10,456 
United Am. Lloyds, 

ly pt ae: —4,539 23,499 


*All New York writings reinsured. 


Court Upholds Arson Conviction 


Conviction of Oscar Billberg, doing 
business as the Home Oil Company at 
Centerville, Ia., has been upheld by the 
Iowa supreme court, and he has started 
serving ten years in the penitentiary 
for arson. 

Fire destroyed Mr. Billberg’s filling 
station March, 1940. His civil suit is 
pending against the companies under 
two policies for a total of $11,800. 

Appeal of an arson conviction to the 
supreme court is unusual, as is the pend- 
ing of a civil suit for insurance while 
the assured is serving a term for arson. 


U. S. Remittances of 
Foreign Companies 


The table herewith shows the net re- 
sults of the transactions during 1940 be- 
tween the United States branches of the 
various foreign fire companies and their 
home offices. The corresponding figures 
are shown for 1939 and the totals for 
each year are given. A plus sign indi- 
cates that the net result was an excess 
of remittances from the home office to 
the U. S. branch whereas a minus sign 
indicates that there was an excess of 
remittances from the United States 
branch to the home office. These figures 
were prepared by the compilers of the 
Argus Fire Chart which will be off the 
press shortly. The net amount remit- 
ted to home offices in 1938 was $12,654,- 
004. 


1940 1939 
99,975 +$ 257,493 





Aiiance, Eng. —$ 

ek etal dr a to —169,064 —189,886 
Saitica benno xe —27,165 
British America. 122,885 —82,875 
Brit. & Foreign.. —85,148 —24,031 
British General.. —45,119 —44,693 
Caledonian ...... +353,011 —81,300 
Canadian Fire + 3,632 —1,145 
CO occcctsce —329,872 —28,916 
Christiania Gen.. —93,728 —67,001 
Commercial Un... —349,089 —357,920 
Eagle Star ...... —243,111 + 26,377 
French Un. & 

MNF. Sav ee os: —8,938 —37,259 
General, Paris . —3,234 —33,913 
General, Italy ... + 226,679 + 234,478 
OO ee —100,750 —210,250 
Indemnity Mar... —29,352 —58,510 
Jupiter General. —1,351 —1,50 
La Paternelle ... —7,325 —65,112 
Law Un. & Rock —63,930 —11,794 
Ee & fa & Gus cees —805,506 —565,701 
er eer —199,564 —374,465 
London & Lanc.. —155,570 —13,897 
Lon. & Prov. Ma. —2,935 —3,45 
Lond. & Scottish —30,941 —48,058 
MATING ..cccccccs +18,435 —9,881 
PEMPEEEERO cccccece —155,808 —35,805 
a rere —61,799 
Netherlands +4,452 —12,521 
New Zealand —64,198 —35,736 
ff ef) See —496,743 —691,236 
Northern Assur.. —49,825 —211,971 
Norwich Union.. —193,480 —116,808 
Ocean Marine ... —29,175 +102,041 
PRlatine 2066s. —114,248 —82,098 
ere —298,906 —398,794 
Phoenix, Eng. . —264,090 —371,301 
Reliance Marine. —102,962 —7,560 
Royal Exchange. —136,712 —129,078 
DNL sit.ceniewe ce —1,246,508 —546,104 
Scottish Union... —302,573 —290,177 
eee —108,895 +425,429 
ST ree oe —7,801 +136,749 
Skandinavia +2,471 —10,746 
South British é —47,635 —23,356 
Standard Marine. —149,804 —97,529 
State Assurance. —44,270 —41,243 
7Sumitomo ..... —24,437 —24,439 
ae —255,643 —442,050 
PE. xeesees eens —100,231 —858,886 
Swiss Reins. .... —547,218 —3,34 
Switz. Gen. ..... —60,295 +70,577 
Thames & Mersey —141,142 +15,934 
Tokio M. & F —1,367,841 —350,563 
Union, Eng. .... —94,510 —92,401 
Union, Paris .... +50,333 +667 
Union & Phoenix —22,272 —63,973 
Union, Canton .. —35,077 —30,339 
Un., Mar. & Gen. —66,912 —66,014 
BPD aceasewe —21,355 —55,741 
Western Assur... —162,457 —194,406 
Ri Sy eee —70,718 —4,780 
WOrRenire 2.66. —78,817 al, 415 

POUR 6 tere’. we —$9,150,932 $—6,390,156 


+Changed name in 1946 from Fuso Ma- 
rine & Fire 
*Withdrew from U. S. during 1940. 


Large Texas Supervisory 
Spendings Are Deceiving 


In the Feb. 20 issue there appeared 
an article on the compilation of insur- 
ance taxes made by the U. S. Chamber 
of Commerce. T. R. Mansfield, execu- 
tive vice-president of Gulf, points out 
that according to this list Texas oc- 
cupies a unique position, in that far 
more of the insurance tax money is 
spent for supervisory purposes than in 
any other state. In pointine out that 
appearances are deceiving, he has this 
to say: “Included in the Texas total 
of expenses of $434,000 is approximately 
$200,000 which was specifically col- 
lected for the maintenance of the state 
rating machinery, which work would 
ordinarily be done by a private agency 
in another state. Therefore, the amount 
spent for the maintenance of ordinary 
insurance supervisory services was only 
about $234,000 which puts Texas back 
in line with other states.” 
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N. J. Premiums and 
Losses Shown 


In the following table are given the 
net premiums written and net losses 
paid in New Jersey during 1940 for fire 
companies operating in that state: 


Companies of New Jersey 
-—Total All Lines—, 


Premiums Losses 

Written Paid 
pe $1,158,451 $ 275,273 
Btiemtic CH. «06s 23,459 9,85 
COON hbk vetsicecus 739,187 242,184 
Central Union 12,510 4,380 
Ce, ec cceten ene 41,894 17,337 
| | PREP ree 56,468 29,225 
po) errr rrr re 281,196 75,388 
ee ee 1,261,270 342,513 
BRCOTMERCE ce ccccccs 426,587 189,333 
National F. & M.. 106,924 20,857 
Oe, ee ee 366,607 102,560 
New Brunswick..... 202,778 44,021 
N. J. Mfrs. Assn.... 393,016 134,576 
Selected Risks ..... 84,290 21,657 
Standard, N. J...... 204,257 60,511 
WMIVOTONE cca ciceveces 648,836 265,133 


Companies of Other States 





Arlington Mut...... 1,07 27 
er 619,878 186,262 
Agricultural ....... 196,994 65,892 
BIBGORF saccicseccss 13,982 5,609 
Allemannia ........ 26,526 10,064 
AURSSCS, PR. 2 cs0ss 216,941 96,899 
Allied Amer. Mut... 49,398 19,169 
BIIGE cvccssscosees 7,048 40 
Allstate Fire ....... 37,703 8,191 
Amer. Alliance ‘ 54,370 12,567 
Amer. & Foreign... 38,507 27,492 
Amer. Automobile.. 205,441 69,733 
Amer. Central...... 40,895 16,871 
Amer. Druggists.... 18,200 15,125 
Amer. Eagle ....... 160,986 43,391 
Amer. Equitable.... 411,216 166,271 
Amer., Texas....... 15,326 2,937 
American Home.... 36,573 16,398 
American Mut....... 55,755 4,329 
Amer. Reserve...... 147,375 39,972 
Amer. Union ....... 26,894 5,344 
pS Serer 17,018 5,333 
Arkwright Mut..... 162,641 10,727 
Associated F. & M.. 945 466 
Atlantic Mut........ 207,886 85,427 
Automobile ........ 456,875 153,381 
Automobile Mut.... 55,069 4,341 
a re | Se 
3altimore Amer.... 118,316 55,201 
Bankers & Ship.... 161,192 50,243 
Berkshire Mut. ..... 26,949 11,436 
Blackstone Mut..... 163,505 11,356 
pe ree ee eee 122,178 37,936 
Boston Manufac.... 199,907 13,272 
Bucks County Cont. 3,853 75 
DD: 665 Gia.:0'0 ado +s 60,654 21,891 
Caled.-Amer. ....... 3,586 322 
are 13,538 6,309 
+ uy SEE PE 72,774 ~ 11,414 
Cambridge Mut..... 841 63 
eee er 22,268 6,228 
CN» <a.:n0d-0% e000 « 7,404 1,327 
Carolina Mut. ...... 1,005 601 
Centeal, Me. 4.000% 6,611 17,400 
COMtFR BEEIB. 6 c6e0. 48,698 6,894 
Central Sur. Fire 20,415 9,052 
Charter GOK ...<.:. Oo ee 
Church Properties.. 2,320 2,681 
City of New York.. 107,325 53,910 
COMORIAL, Paw scseres 10,748 1,948 
Columbia, Ohio . 121,294 28,241 
Columbia, N. Y..... 39,07 599 
COBAEROROD 406 ecccs 61,147 18,889 
Commercial Un. .... 24,990 7,437 
Commonwealth 60,091 13,876 
COMGITEEE. 6266.50%8.0% 90,124 50,189 
Connecticut 88,605 19,751 
Constitution ....... 56,674 22,747 
Comtinenmtal 564.5 54% 685,260 194,151 
Cot. & Woolen Mfrs. 8,295 3,022 
CO vans<esd soe »25 2,726 
Dearborn Natl. ..... 98 
Derek FF. & iM... 240 
0 PRR ETS 10,135 
PED acco wacbu as 94,864 
| ih, Se eee 24,729 
East & West....... 5,409 
Empire State ...... 21,297 
Employers ......... 42,762 
Enterprise Mut..... 4,329 
Equitable F. & M... 26,381 
Eureka-Secur. ..... 525 23,907 
ET dn6 acne sd0 92 5,893 
Fall River Mfrs..... 1,491 3,419 
Farmer’s, York..... 14,486 ,969 
Federal Mut .:..... 11,818 3,810 
Federal Union...... 26,820 12,924 
Fidelity & Guar.... 131,879 39,868 
Fidelity-Phenix 546,44 158,947 
Fire Association ° 358,778 125,854 
Fire of North. Co.. 12,524 6,509 
Fireman’s Fund .... 906,828 183,231 
Firemen’s, D. C.... 1,839 966 
Firemen’s Mut. .... 183,278 12,075 
First American 31,748 16,469 
ee ee 1,335 23 
Fitchburg Mut. 17,542 6,532 
a..!!lUl rrr 420,887 307,243 
Franklin Natl. ..... 25,200 8,2 
PEG arb cacécaves 13,749 3,062 
General Exch. ..... 1,145,109 593,967 
General, Wash. .. 119,944 50,755 
General Schuyler 3,714 1,696 
Georgia Home ..... 839 52 
| rere 22,683 2,787 
Girard F. & M...... 206,381 54,171 
Glens Falls ........ 276,278 77,560 
Globe & Republic.. 44,757 16,152 
Globe & Rutgers... 74,794 37,828 
Grain Dealers’ Natl. 34,352 14,024 


-~—Total All Lines—, 











Premiums Losses 

Written Paid 
Granite State ...... 21,843 5,757 
Great American 390,580 90,967 
GE Scceetsccevsesa 56,511 13,909 
po re 16,514 5,571 
BOMOWOP 6icsiccasb os 191,712 71,692 
Hardware Dealers... 47,428 22,464 
Hardware Mu., Minn. 218,506 59,766 
NN ik cavbaccas 645,828 176,659 
Holyoke Mut. ...... 9,599 2,622 
pee. F.. BS Mes csns 113,060 38,647 
NS Se Pe Peers 2,064,268 742,619 
Hiommetame 2. cccese 3,409 1,735 
Homestead 11,967 18,115 
a 10,324 1,339 
ee 9,845 
Indiana Lumb. Mut. 28,176 
Industrial Mut. .... 1,511 
Ins. Co. of No. Amer. 510,187 
Ins. Co. State Pa... ‘ } 39,636 
International ...... 87,093 27,907 
Inter-Ocean ........ 97,160 26,209 
SOTHOT: cccossecseses 156,598 60,029 
Keystone Auto Club 22,704 4,358 
Knickerbocker ..... 26,849 5,184 
Lumbermen’s ...... 87,522 19,040 
Lumbermen’s Mut... 44,498 21,930 
Lumber Mut. ...... 60,946 32,054 
Manhattan F. & M.. 32,613 10,796 
Mansfield Mut. .... 2,762 164 
Manufacturers’ eee 38,415 10,850 
Manufac. Mut....... yz,924 7,214 
SEGEVIGME  cccccotcess 16,125 5,473 
BROOM. Te Ge Did < 016.6% 12,258 2,726 
Mech. & Traders... 54,601 17,978 
Mechanics Mut..... 55,755 4,329 
Mercantile ......... 63,653 17,526 
Merchants & Mfrs.. 139,467 66,554 
Merchants, N. Y.. $65,386 115,450 
merchant's, Colo. 18,820 4,927 
PECNOEEY ccéccsee 34,307 9,677 
Merrimack Mut..... 46,039 10,714 
Metropol. Fire Re.. 45,275 14,799 
Micnigan F. & M.. 31,078 10,755 
Mich. Millers Mut.. 38,337 29,822 
Millers Mut., Pa.... 11,790 9,220 
Millers Mut., Ill..... 16,572 10,438 
Millers Mut., Texas. 14,479 9,767 
Millers Nat., Chgo.. 62,840 24,278 
Miil Own. Mu., Chgo. 24,586 1,171 
Mill Owners, lowa.. 46,419 22,321 
Milwaukee Mechan.. 147,323 29,480 
Minnesota Impl. M. 46,405 23,504 
PROMRO... 00 5.60 0.0:0:86:0 37,302 9,961 
Eee 74,759 21,110 
Mut., Chester Co.... 35,834 7,310 
Mutual Auto........ 1,414 12 
Natl.-Ben Franklin. 186,352 43,007 
PERAEOEE cect sncswes 735,008 242,013 
National Grange ... 3,047 297 
National Liberty.... 999,342 155,070 
National Reins...... 9,484 1,638 
National Reserve... 68,866 26,950 
National Retailers.. 102,310 22,169 
National Security... 29,398 8,230 
National Surety Mar. 2,134 382 
National Union 210,864 96,422 
New England ...... 7,770 2,689 
New Hampshire 110,133 22,583 
WOW BOER cewcccese 33,045 8,225 
New York Under... 154,879 30,527 
EE, s008es e000 502,674 196,885 
Northeastern ...... 74,310 29,103 
Northern, N. Y..... 401,152 122,791 
North River ....... 287,042 68,014 
Do. St err 102,799 35,785 
Northwestn. F. & M. 45,698 9,874 
Northwestern Mut. 50,667 25,170 
Northwestern Natl.. 29,635 8,330 
OeckGemtemh 2.0 c0s606 18,205 3,861 
Ohio Farmers ...... 51,560 13,702 
Ohio Hardw. Mut.. 7,030 3,939 
GO icaviswe rev coos 34,589 11,534 
ee es «v's Sat eed 1,603 393 
Ohio Under. Mut.... 7,597 333 
ORG GeIeGey ..cccccs 49,373 11,240 
CONS ines cnicwwies 32,602 4,640 
PIES ni vacbisecta% 259,036 89,032 
Pacific Natl. ....... 166,113 42,820 
| [rer 14,453 3,006 
Paul Revere ....... 8,850 13,502 
Pawtucket Mut..... 34,156 8,288 
Pennsylvania ...... 144,951 45,501 
Penna. Lumb....... 82,129 48,985 
Penna. Millers Mut. 26,111 10,264 
Philadelphia F.& M. 130,462 64,228 
Phila. Mfrs. Mut... 80,231 6,483 
iy Se. See 9,360 1,712 
Phoenix, Conn...... 189,686 56,121 
RSS 51,588 1, 
iy EP rrre 6,275 3 
o> Mer eee 177,014 55, 
Preferred Mut. és 6,989 2 
Protection Mutual.. 36,880 1 
Providence-Wash.... 172,716 58 
POOURNES Fei scadces 13,333 6,485 
PUUGOMTARL 2 wciccces 157,574 60,157 
Guaker City ....655 26,260 7,451 
ee eee 321,701 110,304 
Quincy Mut. ....... 10,857 2 8 
Reins. Corp. of N. Y. 24,781 5,345 
ROMO Soh ae cchan 44,268 13,121 
DEE bes o0sdc 61,778 14 1 
NS 6.0 6 oe tien A 8,357 1 
lee 4,477 6 
Rhode Island ...... 125,412 13,478 
Rhode Island Mut... 92,924 7,214 
eee 22,310 1,856 
Rochester Amer. ... 23,132 5,240 
Rubber Mfrs. Mut.. 48,295 3,022 
REGEN  cccccscce 6,933 1,512 
Seaboard F. & M... 30,999 12,035 
Seaboard Baltimore. 1,307 59 
Security, Conn...... 75,106 20,911 
EEE sagccdacoes 7,770 2,689 
gg DCE ERT Eee 149,685 32,944 
Springfield F. & M.. 264,171 91,418 
Standard, Conn..... 80,089 26,344 
Standard, N. Y...... 200,586 41,916 
gee TO TET LOPE 50,200 20,352 
State Mutual ...... 111,509 8,657 


St. Louis F. 
St. Paul F. & M.... 
Stuyvesant 
Sun Under. 
Transcontinental 
Transportation 

Travelers 

Twin City 
Union Mut. 
United Firemen’s 
United Mutual 
United States 


Virginia F. & M.... 
Washington Assur.. 


Westchester ...... 
Western, Kan..... 
Westn. 


Worcester Mfrs. 


Workmen's Mut...:. 


World F. 
Zurich 


| es 
Fire 

Foreign 
Eng. 


Alliance, 
Atlas 
British Amer. 
British & For. 
Caledonian ‘ 
CORRE | 5b.8 660.04 00 
Christiania 
Commercial 
Eagle Star 


Fr. Union & Univ.. 


General, Paris..... 
General 
ere ere 
Indemnity 
La Paternelle 


Law Union & Rock. 
& Globe... 
London & Lanc.... 
London & Scottish.. 


L. & Il. 


& M... 





Millers Mut. 
What Cheer Mut... 
M. 


Mar P 


Genl.... 
Union.. 


of Trieste. 


Marine... 


c—Total All Lines—, 





Premiums Losses 
bebe ~ Paid 
. 197,519 51,829 
; 3,955 1,156 
‘ 5,609 531 
25,200 8,298 
3,986 968 
486,252 148,561 
9,166 11,388 
24,839 9,329 
28,414 11,682 
. 273,494 55,709 
; 555,489 172,483 
52,259 21,755 
28,820 10,413 
: 190,297 58,976 
: 2,978 965 
13,892 6,334 
76,355 5,319 
51,4§ 3,419 
18, 10,399 
‘ 49, 12,596 
a 5,63% 2,127 
Companies 
. 133,498 55,231 
‘ 74,441 30,262 
; 5,298 658 
1,216 513 
. 42,626 11,852 
. 96,495 43,462 
66,376 31,293 
115,950 26,961 
64,061 27,494 
15,054 5,303 
. 94,326 39,983 
24,514 11,602 
‘ 3,195 211 
ff eee 
» 885 732 
25,988 16,369 
487,515 206,393 
112,163 29,944 
12,422 6,322 


25 





r~—Total All Lines—, 


Premiums Losses 
Written Paid 

London Assur. ..... 135,640 90,289 
BEREERS 0000200020000 14,830 1,463 
Netherlands ....... 5,748 1,091 
No. British & Merc. 266,557 64,245 
Northern Assur..... 176,634 79,770 
Norwich Union ..... 111,253 50,683 
Pacific Coast 344 2 

POIBSIMG 2cccesesess 13,671 12,111 
Se er 127,044 39,256 
Phoenix, Eng....... 161,459 52,365 
Royal Exch. ....... 120,089 61,292 
BS. - Venshincesaes 298,942 89,070 
Scottish Union 270,579 85,521 
Py cSadadéndiasee dvd 14,230 4,035 
GRBRGE.. 66.00 cccceses 93,829 39,543 
Skandinavia ....... 42,696 23,655 
Standard Mar. ..... 30,739 8,235 
BEOZS. ccccceoseseecesce eC Sees 
DUE backs peehel oe sos 172,217 61,620 
Swiss Re.........+.. 453,875 167,047 
Switz. Gen., Zurich.. 19,763 3,517 
Tomes WE. & W's o< vse 4,308 187 
Union & Phenix.... 21,672 5,628 
Union, London...... 16,551 10,057 
EPSOM, PRS ccs ccc 9,645 2,842 
Union of Canton.... 27,172 6,841 
Union Mar & Gen.. 14,269 5,007 
SP “con tueaseac-« 15,054 5,303 
Western, Canada... 10,947 2,689 
Pe eee 48,364 21,167 


R. L. Wrenn, as 


sistant secretary Na- 


tional Fire & Marine, is in Los Angeles 


visiting T. V. 


‘Coast general agent. 


Pacific 
He will go to San 


Humphreys, 


Francisco before returning east. 


Get the new edition of Insurance Policy 


Sales & 
chart. 


Surety 


Analyzer 
Send $2 to National Underwriter. 


with check 





fore~ 








pioneers. 


pe a ote 4 


Pp 
ag 45° 


117 YEARS I§ A LONG TIME / We believe that as we 
look to the future and consider the plans we make 
for those to follow. 
117 years ago the Yorkshire was founded. As we 
study its history and its activities in our own time 
we see that an organization has been built which has 
certain noteworthy characteristics. First among 
these is the personal factor inits dealings with its 
representatives. Possibl 
servative operations have contributed muchto 
make this possible —possibly it is a heritage of 
the personalities of those who have gone be- 
ratever the reason, it is evident that the 
years to come will just as surely carry,on the 
traditions of the company brought 
to being in the country of insurance 


the organization's con- 





NEW YORK CITY 


O JOHN STREET 
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EDITORIAL COMMENT 





The Graded Cost Proposal 


EvEN to those who may disagree with his 
conclusions or recommendations, the 
talk of J. W. Randall, vice- 
Travelers, at the 
Insurance Agents 
evidence 
are 
defense of 


far-seeing 
president 
Association of 
vention was 

the stock casualty 
committed to a blind 
status quo and that they are ready to 
While Mr. Randall 


con- 
that 
not 
the 


impressive 
companies 


wage offensive war. 
assumed personal responsibility for his 
remarks, it seems inconceivable that he 
would speak at such length and in such 
detail at a meeting of this type if 
proposals did not have the endorsement 


his 


of a large segment of bureau company 
opinion. 

In_ his 
argument for graded costs, 


exposition of and 
Mr. Randall, 
did much to quiet the sincere 


masterly 


we think, 
fear of many 
merely an excuse to reduce commissions 
generally. The opposition of many 
responsible producers can be explained 


agents that the plan is 


only by this fear, since they obviously 
know that many large compensation 
risks are now written at reduced com- 


missions, perhaps have handled some on 
this We never will 
reach the _ ideal where an 
agent's or broker’s compensation will be 
exactly in line with the services ren- 
dered. The plan, however, is tied up 
with a rearrangement of the entire 
compensation rating system and, as Mr. 
Randall clearly pointed out, 
sions on medium sized and small risks 
would be increased, since the percentage 
would be the same and the premiums 
would be larger. His advocacy of a 
minimum automobile 
business is also a far cry from a blanket 
commission reduction. At the same 
time this latter proposal should remove 
a serious obstacle to intensive solicita- 


basis. probably 


situation 


commis- 


commission on 


Minnesota: 


tion of the uninsured in lower rated 
territories. 

While we have no comparative figures 
on volume, few will dispute that getting 
companies to handle small compensa- 
tion risks on anything but an accommo- 
dation basis is a major problem to more 
agents and brokers than mutual compe- 
tition on large risks. Both types of 
business are equally important to the 
stock casualty and it is 
doubly pleasant to read of a proposal 
which seeks to protect both flanks. 

While not specifically mentioned by 
Mr. Randall, it seems apparent to many 
observers that tendency 
toward comprehensive contracts fits in 
with graded cost proposals. On large 
risks, one would seem to supplement the 
other. While it is true that in many, 
if not most states, compensation insur- 
ance and ra§ing cannot be lumped with 
other lines, yet the present tendency to 
combine casualty contracts, as exempli- 


companies 


the present 


fied by the comprehensive liability and 
the comprehensive dishonesty, destruc- 
tion and disappearance policies obviously 
produces a greater premium per policy, 
which presumably would be subject to 
a greater reduction if the principle of 
graded costs is adopted on all casualty 
lines. That many companies, bureau 
and non-bureau, stock and mutual, are 
not unmindful of this is indicated by 
their continued expansion of under- 
writing facilities. This is probably not 
the only reason for the broadening of 
lines, but it is undoubtedly one of the 
important considerations, 

Regardless of the ultimate fate of Mr. 
Randall’s proposals, the fact that leaders 
in the company ranks have given such 
serious thought to the future cannot 
help but have a favorable effect upon 
the whole casualty business. 


Comprehensives-Second Glance 


THE reception given the new comprehen- 
sive liability policies by the producing 
field seems to be different from that of 
many other important innovations. In- 
stead of a burst of enthusiasm or 
condemnation, the attitude seems to be 
one of quiet study. Meetings at which 
these policies have been discussed have 
attracted record crowds and there has 
been an overwhelming demand for 
publications describing them. In larger 
cities, where a number of meetings have 
been different organiza- 
tions, many people have attended all or 
nearly all sessions. 

At the same time, there is not a great 


sponsored by 


deal of free comment in the air. For 
example, the “Fire, Casualty & Surety 
Bulletins” of THe NATIONAL UNDERWRITER 
devoted a large part of the February 
issue to a discussion of these forms. 
For two weeks after these pages were 
sent out, not a single letter or question 
on comprehensive liability insurance was 
received, although the stream of letters 
from subscribers on other subjects con- 
tinued at a normal pace. Before publi- 
cation of these pages, the editor was 
constantly receiving requests for a dis- 
cussion. Many companies report almost 
identical experiences. 

This is in sharp contrast to the after- 


math of the introduction of other impor- 
tant contracts, such as the extended 
coverage endorsement, personal prop- 
erty floater, automobile medical pay- 
ments endorsement, etc. The way avail- 
able material is devoured proves that it 
is not caused by lack of interest. Appar- 


ently the subject is so large and so revo- 
lutionary that it needs careful chewing 
and a reasonable time for digestion. If 
the reception is as thoughtful as it 
appears, it presages well for the attitude 
of insurance men toward their business 
in the near future. 








PERSONAL SIDE OF THE BUSINESS 





Clinton R. Willson of the Clint & Jim 
Willson Agency, Fort Wayne, Ind., is 
spending March and part of April in 
Santa Monica, Calif. Mr. Willson is 
celebrating his 25th year in the business 
and has represented the U. S. F: & G. 
for the entire period. He was recently 
tendered a banquet by Foster & Mes- 
sick, state managers U. S. F. & G. He 
was also presented a wrist watch by 
the Concordia Fire for 25 vears repre- 
sentation. Mr. Willson’s sons, James 
and Robert are in partnership with him. 

William F. Sweeney, son of W. T. 
Sweeney, well known local agent of 
Louisville and who had been connected 
with the agency, is now Corporal Swee- 
ney at Camp Shelby, Miss. He is being 
sent to the infantry school at Fort Ben- 
ning, Ga., for a course in communica- 
tions. 

N. Kleber, western Kansas _ state 
agent of the Royal-Liverpool groups at 
Wichita, was married at Cleveland, 
Okla., to Miss Lisette Frick of 
Wichita. 

C. M. Cartwright, managing editor 
THe NATIONAL UNDERWRITER, reported at 
his office in Chicago Monday after an 
absence of three months. He sustained 
a very serious abdominal attack in New 
York City the first week of December. 
He was confined to his bed there for a 
month and then’ went to his home at 
Evanston, IIl., where he has since been 
recuperating. 

F. M. Petree, special assistant to 
Commissioner Read of Oklahoma, en- 
tertained with a stag dinner in honor of 
Federal Judge Royce Savage. also a for- 
mer assistant ‘commissioner. Guests in- 
cluded Commissioner Read and two 
other former assistants, J. B. Thomnson 
and Leonard Savage. 

Oscar H. West, who recently resigned 
as manager of the Virginia Association 
of Insurance Agents, was tendered a 
testimonial dinner by the officers and 
directors of the Virginia association in 
Richmond and presented a desk set as 
a token of their esteem and apprecia- 
tion, preliminary to entering upon his 
new duties as manager of the Virginia 
Retail Merchants Association. 

Ralph Bugli, advertising manager of 
the London Assurance, was a visitor in 
Chicago on his way back to the head 
office from a swing around the mid- 
western circuit. 

Louis L. Law of Minneapolis, Minne- 
sota state agent London Assurance, is 
on a vacation in the south. He is keeper 
of the grand nest of Blue Goose. 

C. B. Magennis, Grand Rapids, Mich., 
local agent, who has built up a business 
despite his inability to walk, due to a 
back injury suffered 30 years ago, was 
honored with a surprise dinner by six 
special agents of the companies he rep- 
resents on his 20th anniversary in the 
business. Those complimenting Mr. 


Magennis were William S. Byler, state 
agent Home Fire Marine, Battle 
Creek; Charles M. Hesketh, special 
agent Glens Falls, Jackson; Edward J. 
Carter, state agent American Union, 
Detroit; George Kelley, special agent 
Travelers Fire; G. J. Erickson, special 
agent Royal, and G. F. Goltermann, spe- 
cial agent North America, the latter 
three being from Grand Rapids. 

Commissioner Morin of Rhode Island 
is claiming a new record for insurance 
commissioners. In one week both of 
his sons were ordered into army serv- 
ice. The elder, Dr. H. Gerald Morin, a 
practicing physician in St. Petersburg, 
Fla., is a first lieutenant in the medical 
corps at Fort Benning, Ga.. attached to 
the armored tank division. The second 
son, Paul E. Morin, is lieutenant in the 
infantry stationed at Fort Devens, 
Mass. He has been working as an ad- 
juster for the American Automobile 
since his graduation from the Univer- 
sity of Maine in 1940. 

Stuart Ragland, Richmond. past presi- 
dent of the Virginia Association of In- 
surance Agents, who had been confined 
to his home for several days, was able 
to go to Atlanta this week to attend 
the Southeastern Agents Conference. 
He plans also to represent the Virginia 
association at the mid-year meeting of 
the National association in Oakland, 
Cal., in April. 

Martin Aegerter, Iowa special agent 
hail department Home of New York, 
and his wife were injured in an auto- 
mobile accident in Des Moines. Mrs. 
Aegerter suffered head injuries and is 
in a Des Moines hospital. Mr. Aeger- 
ter’s right leg was injured. 

William J. Welsh, member of Mann, 
Barnum, Kerdolff & Welsh, Kansas 
City, and past president of the Missouri 
Association of Insurance Agents, is rest- 
ing in St. Lukes Hospital there after an 
illness. 

Miss Suzanne Sommers, daughter of 
Paul B. Sommers, president of the 
American of Newark, is with the John 
Powers Co. in New York City as a 
professional model. Her work has taken 
her to Florida for fashion shots and a 
solo position on the cover of the March 
issue of “Red Book.” 


DEATHS 


W. H. Kershner, 72, Indianapolis 
agent and former adjutant general of 
Indiana, died at his home. Two years 
ago he suffered the amputation of a leg 
and had been a semi-invalid since that 
time. 

Funeral services were held Tuesday 
for Fred S. Dick, 61, chief accountant 
and office manager of Phoenix of Hart- 
ford, in the Pacific Coast department. 
He suffered a heart attack in January, 
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BUSINESS DEPT.: 
President and Secretary. 
agers: W. 


DALLAS OFFICE — 811 Wilson Bildg., Tel. 
2-4955. Fred B. Humphrey, Resident Manager. 


DES MOINES OFFICE—2825 Grand Ave., Tel. 
4-2498. R. J. Chapman, Resident Manager. 


Transportation 
A. J. Edwards, 


DETROIT OFFICE — 1015 
Bidg.. Tel. Randolph 3994. 
Resident Manager 


John F. Wohlgemuth. President. 
A. Scanlon, G. 


PUBLISHED 
EVERY THURSDAY 


T ER 


H. J. Burridge, Vice- 
John Z. Herschede. Treasurer. Associate Man- 
C. Roeding. O. E. Schwartz. 


MINNEAPOLIS OFFICE—500 Northwestern 
Bank Bidg. Tel. Geneva 1200. R. W. Land- 
strom, Resident Manager. 

PHILADELPHIA OFFICE—1127-123 S. Broad 
Street. Telephone Pennypacker 3706. E. H. 
Fredrikson, Resident Manager. 

SAN FRANCISCO OFFIC eorer- 8-9 Flatiron 
Bidg., Tel. ~~ 3054. F. . Bland, Res. 
Mer.; Miss A. V. Bowyer, ‘Pacific Coast Editor. 


Single Copies, 20 cents. In Combination with Life Insurance Edition, $5.50 a 
Under Act, March 3, 1879. 
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forcing his retirement. He had been 
with Connecticut Fire since 1901 and 
was assistant manager of that company 
and later associate manager with H. L. 
Simpson up to the time the companies 
were consolidated. 


F. E. Martin, retired vice-president of 
New Hampshire Fire, died at his home 
in Manchester, N. H. Mr. Martin re- 
tired about three years ago after 54 
years of service. He was 78 years old. 
He was particularly well known in the 
middlewest where he did much of the 
early development work for New Hamp- 
shire. 

Albert M. Bender, 74, one of San 
Francisco’s most successful brokers with 
a career of more than 50 years on the 
street, died after a short illness. He 
was widely known for his charities and 
as a patron of the arts. 

Mrs. May Schad Burlingame, wife of 
R. J. Burlingame of the prominent inde- 
pendent adjusting firm of Burlingame 
& Hazzard in New York, died in St. 
Claire’s Hospital in New York. She 
had undergone an operation in Decem- 
ber and had been confined to the hos- 


pital since. Mrs. Burlingame was a 
native of Cincinnati and became 
acquainted with her future husband 


while he was Cincinnati manager of 
Western Adjustment, a position he held 
for many years. Mr. Burlingame is a 
brother of J. H. Burlingame, assistant 
general manager of Western Adjust- 
ment in Chicago. 


Mrs. Leslie D. Spring, wife of a well- 
known agent of Arcade, N. Y., was 
killed in an automobile accident. Mr. 
Spring apparently suffered a skull frac- 
ture. Until his complete recovery the 
agency will be managed by Jack Mason, 
his nephew, who has been with him for 
some years. 

James Guy of Oak Park, father of 
James E. Guy, head of the automobile 
department in the America Fore’s west- 
ern department at Chicago, died at the 
age of 81. He was connected with the 
Chicago Surface Lines. His son is past 
most loyal gander of the Illinois Blue 
Goose. 

George Grimm, 69, Hamilton county 
district manager for Phoenix of Hart- 
ford at Cincinnati many years and with 
the company 56 years in February, died 
at this home there. Mr. Grimm started 
in the old western and southern depart- 
ment of Phoenix at Cincinnati under 
General Agent H. M. Magill, one of the 
early pioneers of the business in the 
west, as an office boy in its loss depart- 
ment under A. O. Kaplan. Mr. Magill 
retired in 1901 and the agency became 
Lovejoy & Spear. When the depart- 
ment was moved to Hartford in 1913, 
Mr. Grimm was head of its loss work. 
He desired to remain in Cincinnati and 
was appointed manager of the Hamilton 
county office. Mr. Grimm was active 
in Masonic work and was past master 
and secretary of his lodge. 


R. W. Cole, local agent for American 
of Newark for almost 50 vears at Lud- 
low, Ill., died of a heart attack. He was 
78. Active in local political and civic 
affairs, Mr. Cole had operated the Cole 
agency at Ludlow many years. His 
agency is being combined with the Owen 
G. Tradewell agency at Rantoul, II. 

G. W. Baxter, local agent of Wapping- 
ers Falls, N. Y., died after a lingering 
illness. He had undergone seven major 


operations but still managed to conduct 
his business. 
Mrs. Carrie Harford of the Harford & 
Co. agency, Springfield, O., died Tuesday. 
Cc. E. Garvin, 75, Grand Forks, N. D., 
local agent, died from a heart ailment. 


Brokers O. K. New Standard Policy 


NEW YORK—Endorsement of the 
Hampton-Wright bill before the New 
York legislature for a new standard fire 
policy was voted by the broker associa- 
tions’ joint committee on insurance law 
revision. 


Credit Men's Insurance Rally 


The insurance division of the National 
Association of Credit Men will hold its 
annual gathering at the Jung hotel, New 
Orleans, May 11-15. 


Conventions 


March 13-14, New Jersey agents (mid- 
year), Asbury Park, Berkeley-Carteret 
Hote 

March 13-15, Illinois insurance school, 
Urbana. 

March 19-20, Fire Underwriters Assn. 
of Pacific, San Francisco. 

March 25-26, Wisconsin agents (mid- 
year), Madison, Lorraine Hotel. 

March 26-28, Louisiana agents, Mon- 
roe, Virginia Hotel. 

April 7-9, American Association of In- 
surance General Agents, Hollywood, 
Fia., Hollywood Beach Hotel. 

April 21-24, National Association of 
Insurance Agents (mid-year), Oakland, 
Cal., Oakland Hotel. 

April 22-23, Western Underwriters As- 
sociation, W hite Sulphur Springs, W. Va., 
Greenbrier Hotel. 

April 24-25, Insurance Accounting & 
Statistical Association, Chicago, Edge- 
water Beach Hotel. 

April 28-May 1, U. S. Chamber of Com- 
merce, Washington, i 

May 4-6, North Carolina Association 
of Insurance Agents, Pinehurst. 

May 12-13, New York Agents, Syracuse 
Hotel, Syracuse. 

May 12-13, Indiana insurance school, 
Bloomington. 

May 12-14, National Association Inde- 
pendent ‘Adjusters, Dallas, Baker Hotel. 

May 12-16, National Fire Protection 
Association, Toronto, Royal York Hotel. 

May 14-16, Texas Association of In- 
surance Agents, Dallas, Adolphus Hotel. 

May 15, Ohio agents (mid-year), Co- 
lumbus, Neil House. 

May 15, Insurance Advertising Confer- 
ence, New York, Roosevelt Hotel. 

May 16-17, Arkansas agents, Hot 
Springs, Arlington Hotel. 

May 16-17, Oklahoma 
homa City, Skirvin Hotel. 

May 21-22, National Board, New York, 
Waldorf Astoria. 

May 22-24, Virginia Association of In- 
— Agents, Roanoke, Roanoke Ho- 
el. 

May 22-24, 
water Park. 

May 28-30, Industrial Insurers Confer- 
ence, Richmond. 

June 3-4, Tennessee school, University 
of Tennessee, Knoxville. 

June 3-4, Pennsylvania 
Days, Bethlehem, Bethlehem Hotel. 

June 3-5, Health & Accident Under- 
a. Conference, Chicago, Edgewater 

eac 





agents, Okla- 


Mississippi agents, Edge- 


Insurance 


June 9-11, National Association of In- 
surance Commissioners, Detroit, Statler 
Hotel. 

June 12-13, South Carolina agents, 


Greenville. 

June 16-18, Southeastern Underwriters 
Assn., Greenbrief Hotel, White Sulphur 
Springs, W. Va 

June 19-20, Kentucky agents, 
ville, Brown Hotel. 

June 16- 20, Special Libraries 
Annual Meeting, Hartford. 

June 19-20, Illinois Fire Underwriters 
Association, Lake Delavan, Wis., Lake 
Lawn Hotel. 

June 19-20, Florida agents, 
ville. 

June 23-24, National Association of 
Insurance Women, Nashville. 

June 23-25, National A. & H. Associa- 
tion, Los Angeles. 

June 25-27, New England Associations 
of Insurance Agents, New London, Gris- 
wold Hotel. 

— 26-27, Tennessee agents, 
ville. 

July 8-10, Ohio Fire Underwriters As- 
sociation, White Sulphur Springs. 

July 14-15—Alabama Agents’ 
University of Ala. 


POSITION WANTED 

Fourteen years operative and administrative - 
counting and office management experience in 
large mutual fire insurance company. Broad ex- 
perience in systems, methods, procedures, per- 
sonnel, purchasing, form and a 
Age 42, married. Seeks change. Address 
The National Underwriter, 175 W. Jackson Biva 
Chicago, Ill. 


Louis- 


ASsn., 


Jackson- 


Nash- 


School, 




















POSITION WANTED 
Am now employed with leading insurance 
agency, very anxious to be located in Chicago 
territory. Familiar with all types of insurance, 
real estate, and finance loans. Age 


> pu M-99, The National Under- 
writer, 175 W. _~ one Blvd., Chicago, III. 














TO A BUCKEYE 


A New York State company is looking for a 
special agent for Ohio, a native of the state. 
Field experience not necessary. a of 
fire insurance bi is Replies will 
be kept confidential. Address M- 91, The National 
Underwriter, 175 W. Jackson Blvd., Chicago, Ill. 

















WANTED 
By one of the leading Insurance of 
Southwestern Michigan a Solicitor for Fire, Ma- 
rine and hig a paceman oe ve ex- 


M-97, 
Na ational Ba ag 175 SW. Jackson Blvd., 





Aug. 26-28, Blue Goose grand nest, 
Asheville, N. C. 
Sept. 8-10, International Claim Asso- 


ciation, Atlantic City, Ambassador Ho- 


} 11-12—Michigan Agents, 
Rapids, Hotel Pantlind. 

Sept. 24-26, Kansas agents, Salina. 

Oct. 6-9, Joint casualty convention, 
White Suiphur Springs, Greenbrier Hotel. 

Oct. 13-16, National Association of In- 
surance Agents, Kansas City, Muehle- 
bach Hotel. 

Oct. 26-28, National Association of Mu- 
tual Insurance Agents, Pinehurst, N. C. 

Nov. 6-7, Illinois agents, Peoria, Pere 
Marquette Hotel. 


Grand 








Thiemeyer Explains War 
Coverages to Chicago Group 


H. R. Thiemeyer, brokerage manager 
of North America’s Chicago service 
office, outlined the problems of fire 
insurance raised by war and defense 
activities and the coverages available 
against war and allied hazards before 
the Insurance Club of Chicago this 
week. An open discussion, at which 
Mr. Thiemeyer answered a number of 
questions, followed his address. 

Reviewing the standard fire insurance 
policy, Mr. Thiemeyer pointed out that 


there is no specific exclusion of war, 
the excluded losses being those 
by invasion, 
or commotion, 


caused 
insurrection, riot, civil war 
military or usurped 


power and order of civil authority. He 
said that fire set by alien sympathizers 
is thus not excluded unless the act con- 
stitutes a riot, insurrection or civil 
commotion. 

Extended Coverage 

Discussing the extended coverage 
endorsement and vandalism endorse- 
ment, Mr. Thiemeyer pointed out that 
the war risks exclusion specifically states 
that there is no intent to deny liability 
for explosion not occurring during and 
in connection with operations of mili- 
tary or naval armed forces in a country 
where the described property is situated. 
He emphasized that the fact that a risk 
may exist because a war is going on 
somewhere in the world does not neces- 
sarily mean that it is a war risk excluded 
by the policies. For example, damage 
caused by materials falling from an air- 
craft being flown to some country at 
war, but not with this country, is cov- 
ered under the extended coverage en- 
dorsement. 

Mr. Thiemeyer also reviewed the war 
risk and bombardment policy and ex- 
plained the rate setup. He also defined 
a number of terms in the insuring 
clauses and exclusions of the various 
contracts. 





Increase your sales during Accident & 
Health Week, March 24-29. 











YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his 
territory thoroughly, is familiar 
with local conditions, and invites 
you to call upon him for coopera- 
tion or assistance. 











Coates & Raines, Inc. 
Little Rock 





L. B. Leigh & Co. 
Little Rock 





COLORADO 





Braerton, Simonton, Brown, 
Inc. 
527 Gas & Electric Bldg. 
Denver 





Daly General Agency, Inc. 
Established 1923 
Capital Life Building 
Denver 
Colorado—Wyoming—New Mexico 





Ritter-Monaghan General 
Agents 
FIRE—SURETY—CASUALTY 


955-62 Gas & Electric Building 
Phone CHerry 7451 


Denver, Colorado 
Colorado—Wyoming—New Mexico—Utahj 











KANSAS 





Kansas Underwriters 
Wichita 


Wancas—Okiah Mi of 








KENTUCKY 





Bradshaw & Weil Gen. 
Agcy. Co., Inc. 
Louisville 








T. W. Garrett, Jr.. Gen. 
Agcy. Inc. 
City Bank Bldg. 
Kansas City, Mo. 


Missouri, Kansas, Oklahoma, Texas, 
Illinois, Tennessee, Mississippi 





OKLAHOMA 
R. W. Drake & Company 


Complete Insurance Facilities 
Oklahoma City 














@ Know the General Agent in your locality. 





Write the office nearest you. 
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PAE ee ia ag 
MORGAN B. BRAINARD, President 
Financial Condition as of December 31, 1940 
ETNA LIFE INSURANCE COMPANY 
Assets Sacks aneubic bec 5 cca Ariana dae la ps dn Incscdielwnivaneriretece $716,246,782.73 
io La acct alll. saalsGh ateanadilae thd inteah ili tedeshittien ussnioTDAls 676,065,461.25 
NINETY-FIRST Capital sdaetlnillariaainiteoda aan Miictaediloaial . $15,000,000.00 
ANNUAL STATEMENT SR a ah re 25,181,321.48 
a ee 40,181,321.48 
Securities carried at $12,811,124.83 in the above statement are deposited with public authorities as required by law. 
THE ATNA CASUALTY AND SURETY COMPANY 
REDE ROTC RR Tn SAL LOIS ESN ET OT $ 70,999,579.38 
Liabilities ss:ssislapi by -cddbain Xponiteseuntintiseeeckadaaan babaaeemaateeattdies 48 769,971.81 ' 
THIRTY-FOURTH =. Capital sessticentllanachispte-gaeiahasnedadinevingtticnsolipasndbaes $ 3,000,000.00 
ANNUAL STATEMENT en 19,229,607.57 
Surplus to policyholders pichohanrcenibe:Tbdbabal i ctaliisionbes 22,229,607.57 
Securities carried at $1,078,493.54 in the above statement are deposited with public authorities as required by law. 
THE AUTOMOBILE INSURANCE COMPANY 
ERE BI ee ee ee ee $ 28,981,276.07 
er ee eee a nee a ee . 14,722,969.28 
TWENTY-EIGHTH Rais chnsnns sdighsviie teeesetusnie ie $ 5,000,000.00 
ANNUAL STATEMENT SE aiictaaassacctacdenicapeisinanastieinedioantandiaesianiities 9,258,306.79 
OE LA MET LTE 14,258,306.79 
Securities carried at $593,787.06 in the above statement are deposited with public authorities as required by law. | 
THE STANDARD FIRE INSURANCE COMPANY 
ROR ee ANE I aaeOneT Danae Ripe re See REP EY SA AE hes YO $ 6,163,991.84 
Liabilities............ ere eRe nae a eee a or eee 2,879,767.68 
THIRTY-FIRST See eee 
ANNUAL STATEMENT MMIII oicccsnidcscinnciis ora hens~zeasnuaeayinadocaetepeaomecareane 2,284,224.16 
Surplus to policyholders nd als 3,284,224.16 
Securities carried at $243,769.96 in the above statement are deposited with public entieitiiie as 5 aiteed by law. 

Paid to or for policyholders since organization $1,952,558,198.70 © Life insurance in force . . . . $4,347,658,506.00 
Total premium income, all companies, 1940 . . $164,940,710.60 ¢ Increase in Life Insurance in force . . $204,335,026.00 
HOME OFFICE OFFICES IN 

HARTFORD, .CONNECTICUT ALL PRINCIPAL CITIES 
THE ATNA LIFE AFFILIATED COMPANIES WRITE PRACTICALLY EVERY FORM of INSURANCE and BONDING PROTECTION 
teenie 
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‘Perseverance Fire Company”’ they named their band. A tiny hand pumper 
was purchased to supplement the valiant efforts of the bucket brigade. But 
fires continued to take a heavy toll and some of the members began to 
wonder about Fire Insurance to mitigate the losses of the citizens. 

After several attempts had failed, these persevering fire fighters finally 
succeeded. At a ‘‘meeting of the inhabitants of the City of Camden’’ on 
January 12, 1841, it was decided to apply to the Legislature for a Charter 
and on March 12 it was granted. 

Ferryman, ‘‘Sausage Weaver,’’ Storekeeper, Innkeeper, Gunsmith, Shoe- 
maker. These were the occupations of the civic leaders who decided delib- 
erately to engage in the formation of a local insurance company. Only 
one had any insurance knowledge and experience—but all had courage—all 
had perseverance— all had the sure knowledge that by banding together and 
pooling their resources they could bring about an improvement of condi- 
tions in their community. The Company they founded still lives after a full 
century of service to its own community and to thousands of agents and hun- 
dreds of thousands of policyholders throughout the United States and Canada. 

Today CAMDEN FIRE Insurance Association begins its second century, 
proud of its position as one of America’s Leading Capital Stock Fire Insurance 
Companies, writing more than 6 million dollars in Net Premiums annually 

still persevering in its determination to remain independent of Groups, 


Running Mates and Affiliates. 
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Tested and Proved for RESULTS by Hundreds of Agents, } No\ 


Many Agents have accepted an appointpent b 


Direct Mail Advertising Plan. Yet thijis on 
Fire’s Production Department. Ask thiCamd 





you the Posters, Window Displays, Memoooks, 
paper Advertisements prepared exclusive for ¢ 
reason for becoming an Agent of this Cetury-O 
opening for Camden Fire representation your | 


The dea week 
pellin, story of 
homeyhe mes 
an Ifurance 

Cardiare enclo 
—_ it easy 
the liventory | 


The Insurance Check-Up 
was devised by Camden Fire, which has Pioneered in the 
development of ‘“‘Direct Mail plus Follow-Up’”’ Sales Plans. 






Since 1934 in three different campaigns Camden Agents 
have been using the ‘‘survey selling’’ technique which is 
spreading so rapidly today in the Insurance business. And 
what marvelous results they have achieved! 


| aie In 1940 Agents Report: 10,578 iter 
{oC} 0 swith $73,609.77 in Premiums, Pus ; 





wy DIRECT MAIL CAMPAIGN 


s, (Now Available for Use by Your Agency —If You Qualify! 


i} 
| 
pointhent by Camden Fire solely to use our dynamic practical 


t thijis only one of the many unusual services of Camden 









k th(Camden Field Representative in your territory to show 
lemoooks, Blotters, Envelope Enclosures, Survey Plan and News- 
lusivy for Camden Fire Agents. Each is outstanding—each is a 
is Cetury-Old Company with the young ideas. Maybe there is an 
tionjjyour community— maybe not— but it’s worth investigating. 








vrei week this dynamic, com- 
pellin, story of a single claim drives a ek] : 

een c ly ; 
homeévhe message of the need of che S°Ciation arn. Presents 


an Iturance Check-Up. Return = PS are a hab idea 
Cardiare enclosed with all folders, h Owners, wh it with aa 
—_ it easy for Prospects to get a © four mailj not ho 
the lventory Book. ent’s Service — each 

ear h 


8 hterviews, Resulting in 2800 Sales 
Pus 3503 Expiration Dates Secured! 








00 YVEBRS oF EXPERIENCE | 
GIVES US THE COURAGE 


TO LOOK FORWARD! 


What of Tomorrow? The Insurance World is Speeding 


TT > = || = | 


Up; Agents who are not using today’s selling techniques 
are going to be left behind. Companies which live solely 


in the past will remain in the past. 


Camden Fire is proud of its full Century of service; 
proud of the fact that it has never been reorganized; 
proud that the direct descendants of its founders still ee 
guide its destinies. But all this is background — prepara- . 
tion for the vital tasks of today and the coming years. . 
We face the future unafraid, on the threshold of still ci 
greater growth. We actively seek aggressive sales-minded 


agencies who demand the utmost from the companies = 





they represent and give the utmost in service to their tl 
clients. Agents with their eyes on the future just natu- : 
rally gravitate to this Century-Old, Independent, Alert 
Company not because of its age but because it is alive ‘ 


and bubbling over with young ideas! 
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We invite you to talk to the Camden Fire Fieldman in ’ 
your territory. No matter how many companies you may ‘ 
represént there is always room at the top for a leader! 


A note to the Home Office will get action! 


os o_o 48 34 = oo SD oP a. 


CAMDEN FIRE 


INSURANCE ASSOCIATION 





A CENTURY-OLD AMERICAN CAPITAL STOCK COMPANY 


HOME OFFICE: CAMDEN, N. J. 
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New Development Is 
Seen in Recent 
Airline Crashes 


Fewer Deaths, More In- 
juries—Lengthy Disability 
Claims Always Costly 


NEW YORK—Wrecking of an East- 
ern Airlines sleeper plane near Atlanta 
emphasizes a development new in the 
insuring of passenger liability and work- 
men’s compensation, This disaster and 
the two which preceded it, one at St. 
Louis and the other at Chicago, were 
notable in that instead of everyone 
aboard being killed as is usually the 
case, a remarkably high percentage of 
passengers survived. 

From a liability standpoint the insurer 
may get off more lightly than if all had 
been killed but there is also a good 
chance of being stuck for a much higher 
verdict, particularly in a state where 
there is a statutory maximum on the 
amount that may be recovered on what 
is known as a “wrongful death.” Injur- 
ies are likely to be severe, where an oc- 
cupant of a plane is lucky enough to es- 
cape instant death, though some of these 
accidents are as freakish as a tornado. 
Some in the Georgia crash were hardly 
more than shaken up. 

Ordinarily persons traveling by plane, 
if they are business or professional men, 
are persons of high earning capacity. 
Consequently disability, particularly if 
severe and prolonged, results in a costly 
claim. The contrast between death and 
injury claims may not be marked in the 
latest disaster, since Georgia has no 
limit on the amount recoverable for a 
wrongful death. 

In the St. Louis crash none of the 
eight fare-paying passengers was killed. 
The hostess and the co-pilot also sur- 
vived. Those killed were the pilot and 
a TWA employe riding as a passenger. 
At Chicago, 10 were killed, including all 
the crew and an airline employe, while 
six passengers escaped with injuries. In 
the Georgia wreck, five passengers and 
the crew of three were killed, while eight 
passengers survived. The high mortality 
among the crew is not surprising, since 
the pilot and copilot are normally in 
the plane’s nose. 

At St. Louis and Chicago the planes 
were about to land. Their landing 
wheels and wing flaps were down, reduc- 
ing the speed. Presumably safety belts 
were buckled. These factors—and luck 
—probably accounted for the loss of life 
being less than total. In the crash near 
Atlanta the plane was approaching the 
airport but was not actually about to 
land. Its reduced speed, however, prob- 
ably saved the lives of many aboard. 

Passenger liability and workmen’ s 
compensation were insured in Associ- 
ated Aviation Underwriters in the 
Georgia and St. Louis wrecks, the latter 
having involved a TWA plane. The 
United Air Lines plane which figured in 
the Chicago airport crash was insured 

(CONTINVED ON PAGE 39) 


1940 1939 1938 
Rank Rank Rank 


1 1 ey ee eer 
2 2 2 Hartford Accident ..... 
3 3 3 Aetna Casualty ........ 
4 4 eRe LY 2 ee 
5 8 8 Continental Casualty 

6 6 6 Employers Liability 

7 7 7 Fidelity & Casuaity.... 
8 5 5 Maryland Casualty ..... 
9 9 9 General Accident ...... 
10 10 10 Globe Indemnity ....... 
11 12 11 Standard Accident ..... 
12 14 18 Travelers Indemnity 

i3 a Le Ee eae 
14 MS: 20 DS BAD: cess ccvens 
15 11 12 Mass. Bonding ........ 
16 19 19 Indem. of North Amer... 
iT 17 14 American Auto. ....... 
12 15 16 Royal Indemnity ..... 
19 16 15 New Amsterdam Cas.... 
20 21 24 American Surety ....... 
21 20 20 Fidelity & Deposit..... 
22 22 21 Great Amer. Indem.... 
25 23 23 National Surety ....... 
24 25 27 Commercial Casualty 
25 24 22 European General Reins. 
26 27 28 Century Indemnity .... 


Ranking of Companies 


Writing Over $8,000,000 


1938 
Net Prems. 
*$58,773,448 


1939 
Net Prems. 
*$56,003,145 


1940 
Net Prems. 
.*$58,748,461 


. 39,036,054 37,818,653 38,166,100 
. 37,267,888 34,632,471 33,652,283 
. 34,367,287 33,871,835 33,506,156 
25,372,294 22,998,520 21,039,173 
24,738,651 24,474,829 26,154,887 
24,697,342 24,080,195 26,021,608 
24,555,019 25,023,464 26,264,569 
18,000,032 17,692,842 18,629,262 

. 16,292,525 15,866,4 16,507,731 
. 14,751,725 14,854,943 14,853,423 
14,354,100 13,465,605 12,480,700 

. 14,275,222 13,729,593 14,729,593 
. *14,010,999 *13,016,866 *12,946,824 
. 13,849,852 14,891,297 14,799,191 
13,846,605 12,474,633 12,326,661 

. 13,638,144 13,149,543 13,887,953 
. 13,589,463 13,337,025 13,380,632 
. 13,300,635 13,298,325 13,640,956 
. 10,541,246 10,027,313 9,288,833 
. 10,304,118 10,685,970 10,886,138 
. 9,659,073 9,811,631 10,144,048 
. 9,192,110 9,346,488 9,350,526 
9,112,394 8,139,181 7,598,918 
8,982,922 8,656,031 10,111,281 

. 8,024,549 7,598,041 7,568,361 


*Excludes premiums of life department. 





Casualty Premium Leaders in N. Y. 





In the following table are given the premiums in 1937-1940 inclusive in New 


York state of those companies writing $3, 


1940 
Prems. 

= 8 Beer $21,898,102 
errr 14,636,760 

fe Ee eee 2,164,346 
S. Liberty Mutual ........ 10,996,536 
4. Assoc. Hosp. Serv....... 10,636,635 
5 Aetna Casualty ......... 9,635,505 

Pe TD 5 bis: 9 0 0830 1,432,727 
6. Hartford Accident ...... 7,214,936 
7. Lumb. Mut. Cas., Ill.... 6,821,626 

Am. Motorists ......... 013,906 
8. Fidelity & Casualty..... 5,265,145 
9. Am. Mutual Liab........ 5,038,545 
10. Globe Indemnity ....... 4,871,527 
ae | = a4 fo are 4,740,276 
1%. UWilen Mietees ......205- 4,505,301 
18. General Accident ...... 4,465,291 
14. Metropolitan Life ...... 4,456,216 
15. Royal Indemnity ....... 3,870,094 

Eagle Indemnity ....... 1,717,072 
16. Employers Liability .... 3,740,459 

American Employers ... 969,320 
17. Continental Casualty 3,603,998 

National Casualty ...... 839,384 
18. New Amsterdam Cas.... 3,555,956 
Sy) SE hha ch os s-cae eed 3,547,728 

Am. Guarantee & Liab... 28,588 
20. Mass. Bonding ......... 3,186,831 
21. Indem. of North Amer... 3,173,850 
22. Maryland Casualty ..... 3,095,664 


000,000 and more in 1940. 


1939 1938 1937 

Prems. Prems. Prems. 
$22,266,384 $22,894,399 $22,388,366 
14,712,942 15,739,782 16,275,889 
1,971,691 2,166,684 2,171,540 
10,523,108 9,783,451 9,869,894 
SE. verascede.’ dba eden 
9,740,666 8,318,877 5,567,862 
1,187,781 2,451,115 6,067,294 
7,484,950 7,578,330 7,922,252 
6,670,509 5,990,875 5,540,073 
1,462,408 1,246,994 1,112,497 
4,934,691 5,343,150 6,424,123 
5,144,052 4,941,702 5,689,416 
5,124,414 5,198,885 5,629,826 
5,092,247 5,144,984 5,378,603 
4,526,714 4,464,886 4,804,263 
4,701,572 4,856,146 5,338,852 
3,952,357 3,539,909 3,765,109 
4,026,889 4,097,828 4,425,605 
1,847,554 1,748,370 1,665,943 
3,729,286 3,910,679 4,129,650 
836,991 901,253 806,590 
3,542,109 3,514,641 3,641,112 
688,322 506,326 482,931 
3,557,556 3,810,374 4,152,813 
3,658,785 3,816,895 4,246,695 
3,471,216 3,379,285 3,464,228 
2,944,735 2,941,494 2,510,722 
3,269,617 3,235,960 3,588,679 








Assigned Risk Plan in Vt. 

MONTPELIER —An assigned risk 
plan for motorists who fail to secure 
insurance from the companies in the 
usual way was inaugurated in Vermont 
March 1, based largely on the voluntary 
plans which were already in operation 
in New Hampshire, Maine and Connec- 
ticut. 


Indianapolis Plans for A. & H. Week 


H. D. Davis, Illinois Bankers Life, 
has been named general chairman of the 
Indianapolis Accident & Health Insur- 
ance Week observance. W. C. Taylor, 
Taylor Publishing Company, is assist- 
ant general chairman. Arrangements 
have been made with a drug chain to 
install window displays in all its stores. 


Randall Explains 
Graded Cost Plan 
in Significant Talk 


Urges Retrospective and 
Experience Changes and 
Minimum Auto Commission 


ST. PAUL—In an important address 
at the mid-year meeting of the Minne- 
Association of Insurance Agents, 
J. W. Randall, vice-president Travelers, 
strongly advocated the principle of 
graded costs in compensation and other 
casualty lines. Mr. Randall’s talk on 
“Today's Biggest Casualty’ Problems,” 
was regarded by many as an outline of 
the competitive plans of the bureau 
stock companies. 

Pointing out that the majority of mu- 
tuals have built their business on work- 
men’s compensation insurance and have 
made their drive on the large risks, Mr. 
Randall said that obviously stock com- 
panies cannot meet the price of those 
which write business direct. This, he 
continues, should not be necessary, as 
producers who perform their duties can 
justify their compensation, although 
other producers have real grounds to 
fear that their position in the business 
may be seriously affected. 


sota 


Steps Recommended 


Specifically, Mr. Randall . recom- 
mended: 
1. Basing of compensation rates on 


the experience of risks with premiums 
of not more than $500 or $1,000, with 
gradation of all cost factors, including 
commission, on larger risks. 

2. Stabilization of expense 
including acquisition cost, on larger 
risks and separation of ‘this element 
from the “pure premium” in experience 
rating. 

3. Application of retrospective rating 
on a long term basis, up to five years, 
to eliminate excessive annual fluctua- 
tions. 

4. Introduction of additional mileage 
groups in automobile private passenger 
liability rating. 

5. Abandonment of load capacity as 
a basis for rating commercial automo- 
biles and possible introduction of an- 
nual mileage as a rating factor in this 
field. 

6. Gradation of costs and commis- 
sions on large automobile risks, accom- 
panied by a minimum commission on 
smaller risks. 


Theory of Graded Costs 


Mr. Randall explained that at present 
manual rates represent an average ap- 
plicable to all risks, small and large, 
since the “pure premium” is determined 
from the entire experience of a given 
classification and increased by an arbi- 
trary percentage to cover operating 
expenses. But larger risks ‘spend con- 
siderable rmoney in accident prevention 

(CONTINUED ON PAGE 45) 


loading, 





30 CASUALTY 


1] 


R. N. Rose Takes | 
High Post in 
Philadelphia Insurer 


Robert N. Rose of New York has 
been elected executive vice-president of 
Manufacturers Casualty of Philadelphia. 

Mr. Rose has been president of Ex-, 
cess, the casualty reinsurance company 
since 1936 and he will join Manufactur- 
ers some time in March. Before going 
with Excess Mr. Rose was with the 
New York insurance department. 

The present officers of Manufacturers 
Casualty are: William F. Fischer, 
president; LeRoy Wood, vice-president, 


secretary-treasurer; John S. Walker, 
vice-president. 
Mr. Fischer was recently elected 


president succeeding R. B. Dutt. 

Mr. Fischer is president of the 
Fischer Machine Company and devotes 
most of his attention to that enterprise, 
so he is not able to exercise close su- 
pervision in the work of Manufacturers 
Casualty. Mr. Dutt, although he is 
head of R. B. Dutt Dyer, Inc., had de- 
voted a great deal of his time to the 
insurance company and was its active 
operating head. He is continuing as a 
director. 


Another Company Moves 
to Indemnify Directors 


In last week’s edition reference was 
made to the fact that stockholders of 
Columbian National Life and Marine 
Midland Corporation have been asked to 
approve an amendment to the by-laws 
to indemnify the directors against claims 
and liability arising out of their official 
acts or omissions. Another corporation 
is taking the same action, the Bon Ami 
Company of New York. Its proposed 
amendment reads: 

“Each director and officer, whether or 
not then in office, shall be indemnified 
by the Bon Ami Company against all 
costs and expenses, reasonably incurred 
by or imposed upon him in connection 
with or resulting from any action, suit 
or proceedings to which he may be made 
a party by reason of his being or having 
been a director or officer of the Bon 
Ami Company, or of any other com- 
pany which he served as a director at 
the request of the Bon Ami Company, 
except in relation to matters as to which 
a recovery shall be had against him by 
reason of his having been finally ad- 
judged in such action, suit or proceedings 
to have been derelict in the performance 
of his duties as such director or officer; 
and the foregoing right of indemnifica- 
tion shall not be exclusive of other 
rights to which he may be entitled as 
a matter of law.” 

In the communication to stockholders, 
Secretary L. G. Clark states that this 
section is also intended to apply to 
actions, suits or proceedings which may 
be compromised. At present there are 
no such actions pending or known by 
the officers or directors to be contem- 
plated against them. 

Such developments focus attention on 
the possibility of casualty companies 
writing directors’ liability insurance. 
Many believe that there is quite an op- 
portunity to insure corporations that 
have assumed the hazard. 


Traffic Fatalities Up 9°/, 
in Jan. from Previous Year 


The National Safety Council reports 
that traffic fatalities in January num- 
bered 2,760, an increase of 9 percent 
from the record of the previous Janu- 
ary. Most of the increase was due to 
accidents in rural areas, due perhaps to 
the fact that the roads were open in the 
north this year to a greater extent than 
they were last. The January record was 
only 1 percent ahead of December and 
that is regarded as an encouraging sign. 
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Schedule P Results Are 
Brought Up to Date 


NEW YORK—Five years has appar- 
ently proved long enough to determine 
the adequacy of claim reserves on lia- 
bility and compensation policies, for the 
developed loss experience exhibit in the 
convention statement blank now goes 
back only as far as losses incurred in 
1935. The accompanying tables show 
how accurately the companies operating 
in New York state estimated their loss 
reserves during each of the five years 
prior to 1940. The figures are taken 
from Schedule P part 5 and part 5A. 
The last three ciphers are omitted. 

The first column gives the figures on 
losses incurred in 1935 on policies writ- 
ten in that year and of course includes 








: 35 '35-'35 °35-'36 '35-'36 
Dec, 31, Dec. Dec. 31, Dee. 
Yr. of 31, Yr. of 31, 

Loss 1940 Loss 1940 

BOO, & COteiccccssev eves oes aie eevee 
Aetna Cas. ........2,049 1,900 1,40 1,299 
Aetee TAO .ccccers 2,348 2,203 1,23 1,150 
GND. eectessenea 239 255 23 208 
Amer. Auto. .......%,3231 2,096 1,66 1,480 
Amer. Empl. ...... 880 981 385 340 
Amer. F. & C...¢.0«6 820 850 88 
Amer. Motorists.....1,546 1,250 4 338 
Amer. Policy Hldrs.. 332 311 44 
Amer. Reins. ....... 557 411 222 161 
Amer. Surety ...... 395 72 302 239 
Assoc, Indem. ...... 353 291 247 223 
Bankers Indem...... 491 473 425 362 
Car & General...... 399 355 303 258 
Central Surety ..... 630 626 572 495 
Century Ind. ....... 1,030 957 491 398 
Columbia Cas. ..... 72 48 145 108 
Commercial Cas.....1,041 926 473 424 
Continental Cas. ....1,481 1,361 1,134 957 
Eagle Indem. ...... 589 389 354 251 
Employers Liab.....4,151 4,602 1,872 1,547 
Employers Reins, ...1,027 1,135 627 799 
Europ. Gen. R...... 558 797 586 584 
GEN sécxcssseevdsd 712 744 484 544 
Fidelity & Cas......2,757 2,626 1,743 1,444 
Fireman's Fd. Ind... 716 643 447 445 


General Acci. ° 
Genl. Cas., Wash.... 
General Reins. 280 430 27 271 
Glens Falls Indem.. .1,166 


Globe Indem. ...... 2,469 1,961 1,511 1,194 
treat Amer. Ind....1,508 1,420 946 829 
Hartford Acc, ...... 5,435 4,667 3,165 2,355 
eee BOG. sascawes 545 579 278 249 
Indem, of N. A......2,136 1,279 1,258 800 
Keystone Auto. .... 543 297 327 185 
Lon. & Lance. Ind 550 545 282 311 
London Guar. 5 653 587 


Mfrs. Cas. 


Maryland Cas. ..... 2,504 2,713 1,920 

Dee, Bee. sccaven 1,951 2,373 891 888 
Merchants Indem... 134 152 89 78 
Metropolitan Cas....1,080 811 570 476 
National Cas. ...... 86 78 71 56 
New Amster. Cas....1,964 2,175 1,017 939 
New York Cas,..... 284 311 225 206 
Norwich Union Ind... 195 215 104 81 
Occidental Ind, .... 207 173 184 160 
COOGR BOG. .cccsces 1,189 951 918 742 
Peerless Cas. ...... 19 27 8 

Pees TOR. .crcsece 583 542 356 313 
Preferred Acci 747 804 363 388 
Protective Ind...... 58 64 26 30 
Royal Indem. ...... 2,490 1,825 1,074 810 


St. Paul-Merc. 
Standard Acci. 
Standard Surety .... 458 420 304 329 
Sun Indem. 
Travelers 
Travelers Indem..... 130 121 107 129 


Ind.. 478 441 431 439 


U. 8. F. & G........8,165 3,164 2,592 2,054 
U. S. Casualty...... 731 725 520 571 
U. S. Guarantee..... 626 547 399 382 
Universal Indem.... 101 101 65 59 
Yorkshire Ind. ..... 188 158 71 53 


BUPA sb ccccccssvcss 2,674 1,701 1,450 939 

men‘e BM. Cuccsces 4,369 3,762 1,539 1,344 
Amer. Mut. Liab....1,223 1,229 736 581 
Butchers Mut. ..... 70 84 53 79 
Electric Mut. L > 9 2 37 56 
Emp. M. Liab. (Wis.) 434 382 337 299 
Exchange Mut. Ind.. 70 84 538 79 


Fact. Mut. Liab..... 
Farm Bu. Mut...... 


Interboro M. I....... 
Jamestown M. 
Liberty Mut. ....... 
Lumb. Mut., N. Y... 
Manh. Mut. Aut..... 
Merch, Mut. Cas..... 
Natl. Gr. 
Security Mut. Cas... 
Secur. Taxp. M...... 
Utica Mut. 





not only such of these losses as had 
been settled by the year-end but also 
the reserve held for incurred claims not 
yet settled. The second column shows 
the same figure in the light of five 
years’ experience, by which date the 
companies had settled virtually all of 
the claims which were still pending on 
Dec. 31, 1935. 


Recent Reserves More Adequate 


The third column also deals with 
policies issued in 1935 but with losses 
incurred under them during 1936. The 
fourth column shows how close the cor- 
responding figures in the preceding col- 
umn came to forecasting the actual ex- 





LIABILITY 
'36-'36 '36-'36 '36-'37 °36-'37 °37-'37 '37-'37 °37-'38 
Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. Des, 31, 
Yr.ef 381, Yr.of 31, Yr.of 31, Yr. of 
Loss 1940 Loss 1940 Loss 1940 Loss 
ese cove eoee eece 15 43 21 
3,243 3,105 1,716 1,605 3,261 3,082 1,532 
1,383- 1,349 922 885 1,238 1,086 740 
397 341 302 209 611 457 370 


2,501 2,317 1,587 1,429 3,197 2,595 1,865 
980 931 384 331 1,090 884 401 
1,266 1,261 16 15 1,352 1,347 118 
1,377 1,178 474 42 1,440 1,217 661 
386 281 50 24 449 393 45 


388 408 182 100 


463 418 331 277 429 366 275 
435 320 342 315 540 398 173 


487 441 432 383 356 352 351 
737 602 272 224 570 591 198 
642 598 296 266 1,175 886 372 


1,034 980 629 628 1,260 
199 124 183 136 306 216 163 
1,062 796 516 501 
2,016 
27 436 358 263 674 445 438 


4,633 4,324 1,775 1,314 4,628 4,021 1,757 
1,480 1,294 757 602 1,533 1,526 931 
1,168 1,372 780 723 771 870 965 


591 441 156 169 290 227 179 
2,806 8 
841 826 560 476 790 687 455 
3,063 2,147 
417 406 297 279 446 399 290 
580 580 313 248 571 564 475 
1,136 924 489 357 


2,898 2,135 1,628 1,309 2,602 2,002 1,665 
1,727 1,548 979 725 1,943 1,570 1,017 
6,978 4,134 3,363 2,515 6,060 4,424 3,453 

727 631 355 284 874 768 379 
2,162 1,218 1,292 806 2,403 1,341 1,374 


545 473 383 398 484 476 363 


2,607 2,903 1,927 1,941 3,002 3,072 1,938 
2,551 2,382 984 880 2,515 2,620 713 
156 175 131 113 186 22 148 
1,106 911 612 449 1,361 1,071 736 
105 90 §1 40 12 97 78 
2,063 1,652 1,167 812 2,141 1,624 1,107 
32 263 220 203 314 268 246 
56 45 2 51 30 30 28 


1,079 742 899 709 1,159 908 713 

25 32 12 15 6 11 

550 438 347 299 677 550 359 

790 840 396 418 842 1,037 393 

7 40 54 48 70 86 57 

2,785 1,854 1,098 817 3,112 2,097 1,196 

598 555 508 435 826 695 574 

1,174 1,054 1,049 920 1,727 1,413 844 

585 628 421 426 641 592 374 

686 613 574 479 661 444 418 

6,573 6,119 3,488 3,213 6,660 6,556 3,492 

126 132 152 169 146 131 91 

3,411 3,299 2,810 2,206 3,676 3,541 2,618 

497 571 472 450 558 609 663 

632 509 440 360 668 587 421 

110 105 77 61 77 63 37 

169 154 93 104 156 163 73 

2,798 1,661 1,797 1,152 3,418 2,075 2,159 
LIABILITY--NON-STOCK 

3,893 3,334 1,792 1,477 4,509 3,794 1,911 

1,435 1,379 883 656 1,613 1,478 887 

65 75 60 82 54 82 46 

4 8 44 62 4 4 14 

466 392 297 250 576 86459 = 308 

65 75 60 2 54 82 46 

634 17 22 685 838 237 

659 518 468 929 863 52 

1,329 785 726 1,830 1,576 720 

177 114 103 171 158 214 

131 59 66 144 235 109 

3,531 2,027 1,316 6,155 4,425 2,147 

74 37 44 54 53 82 

es. «-< 15 278 323 33 

773 234 233 800 774 242 

254 113 113 335 337 123 

7 179 188 49 127 79 


(CONTINUED ON NEXT PAGE) 


perience. In the heading of each col- 
umn the first year which is indicated is 
the policy year, while the second year 
indicated is the year in which the loss 
occurred. 

It will usually be found that compa- 
nies which had been under-reserving 
have been putting up more adequate 
loss reserves in recent years. The 
analysis required by Schedule P has 
probably been responsible to some _ex- 
tent but it is also a fact that experi- 
ence has been good in the last few 
years and has given the companies a 
chance to do a good job of bolstering 
their loss reserves. This table is re- 
garded as significant. 


*37-'38 '38-'38 °38-"38 °38-'39 °38-'39 '39-'39 '39-'39 


Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. 


31, Yr.of 31, ze. Ce i, Yr.of $31, 
1940 Loss 1940 Loss 1940 Loss 1940 
22 95 119 141 117 296 301 
1,406 3,174 3,025 2,084 2,015 3,735 3,796 
716 532 521 349 313 381 364 
280 655 514 372 348 855 724 
1,729 2,907 2,832 1,913 1,774 2,932 2,596 
300 1,075 845 439 350 1,087 923 
120 1,584 1,568 65 63 1,685 1,656 
639 1,484 1,181 639 569 1,443 1,219 
26 471 365 62 53 543 468 


218 372 384 
253 438 429 358 348 522 506 
156 355 283 230 218 335 273 
293 511 463 435 425 496 507 


205 743 727 353 373 1,011 1,004 
306 1,237 963 378 366 1,229 1,141 
1,192 651 616 1,191 1,233 


1,253 4,367 3,415 1,739 1,271 4,742 3,968 
714 #1,317 1,541 494 523 1,075 1,178 
933 1,441 1,311 796 647 989 860 


1,341 2,543 2,044 1,581 1,348 2,789 2,228 
762 1,812 1,535 1,132 1,058 1,916 921 
2,567 5,509 4,076 3,560 2,804 5,618 4,317 
332 804 713 390 374 1,093 909 


832 2,381 1,644 1,494 1,353 2,549 1,935 
216 669 384 445 295 693 404 
437 800 661 333 278 749 573 
482 804 677 573 476 948 758 
393 361 438 331 345 406 473 
2,862 
716 2,778 
136 179 194 163 172 175 189 
662 1,294 3 


901 2,892 
510 1,089 801 670 623 1,252 918 


764 909 824 886 858 278 1,154 
351 470 368 309 294 572 414 
333 534 466 434 368 651 525 
3,305 6,066 5,650 3,122 3,013 5,813 5,727 
89 444 425 306 275 574 593 
1,983 3,518 3,534 2,442 2,463 3,465 3,454 


104 134 139 161 161 138 142 


1,551 4,769 3,757 2,110 1,864 65,428 4,388 
770 «61,647 1,454 970 917 1,751 1,737 
49 54 61 7 58 71 2 
16 9 10 13 13 8 6 
282 593 504 373 363 659 593 
49 54 61 7 58 71 72 
301 731 674 175 17 716 777 
404 1,121 899 770 646 1,197 976 
655 1,839 1,525 811 720 1,918 1,646 
149 163 166 104 103 171 203 


1,775 6,074 4,998 2,426 2,167 6,189 5,700 
39 39 56 47 58 30 47 
35 394 435 22 2 422 442 


85 89 107 67 79 74 117 
61 40 65 70 66 72 76 
228 914 829 370 363 908 962 
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*35-'35 °35-'35 '35-'36 °35-'36 °36-'36 '36-'36 °36-"37 '36-'37 °37-'37 '37-'37 '37-'38 '37-'38 '38-'38 "38-38 °38-'39 '38-"39 '39-"39 '39-'39 











Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31 Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. Dec. 31, Dec. 
Yr.of 31, Yr.of 31, Yr.of 31, Yr.of 31, Yr.of 31, Yr.of 31, p 5 of 31, Yr. of 31, Yr.of 31, 
Loss 1940 Loss 1940 Loss 1940 Loss 1940 Loss 1940 Loss 1940 Loss 1940 Loss 1940 Loss 1940 
MOC. & CaBicccccccce coos one rer eee occ cece cone eee eee 11 16 17 38 42 
Aetna Cas. ccccscces 898 892 710 690 1,541 1,411 1,088 1,099 2,386 2 1,912 1,786 2,316 2,215 1,848 1,755 2,816 2,726 
Metee LAO scccccece 1,600 1,458 1,128 1,047 1,581 1,538 1,135 965 874 76 27 241 536 432 290 294 425 374 
Amer. AWG. ..cccoe 8 9 9 10 13 15 10 12 12 il 11 4 7 3 4 3 2 
Amer. Employers 291 349 302 341 396 489 376 395 440 498 392 393 434 488 607 488 552 486 
Amer. Motorists..... 243 228 204 168 277 274 245 235 339 300 265 214 291 287 262 236 502 465 
Amer. Policyhidrs 13 11 5 6 11 8 2 1 6 4 5 3 5 3 3 3 5 3 
Amer. Reins. ....... 27 88 12 6 18 49 1 8 134 171 13 23 231 229 14 22 27 57 
Amer. Surety 129 164 95 80 132 133 133 135 127 152 111 101 135 152 232 200 340 378 
Assoc. Indem. ...... 537 453 450 437 645 610 599 583 697 643 565 526 707 663 637 629 958 914 
Bankers Indem...... 292 297 279 287 268 242 278 241 307 314 228 202 292 290 252 22 356 361 
Car & General...... 69 66 103 118 96 94 92 104 94 109 87 84 156 171 95 102 159 172 
Central Surety ..... 152 191 208 199 263 259 219 213 284 250 176 167 314 261 233 231 373 314 
Century Indem. .... 332 337 390 362 493 607 496 478 576 580 481 472 584 613 463 477 591 615 
Columbia Cas. .......-... cove 68 60 90 77 113 101 123 111 80 74 136 115 187 169 295 262 
Commercial Cas..... 27 27 26 31 48 16 25 18 51 30 19 23 104 105 89 90 133 124 
Continental Cas. .. 673 618 624 5629 1,126 1,106 869 701 1,268 1,062 788 687 1,311 1,084 939 815 1,536 1,342 
Eagle Indem. ...... 210 138 137 78 218 159 189 109 286 206 198 132 322 205 22 172 362 291 
Employers Liab. ....2.462 3,192 2,021 2,276 2,770 3,461 2,494 2,257 3,378 3,404 2,293 1,599 2,760 2,750 2,193 2,002 2,691 2,770 
Employers Reins..... 158 174 46 106 16 115 63 58 19 126 68 28 135 147 72 58 115 120 
European Gen. ..... 5 6 2 10 6 5 3 2 2 9 1 17 8 8 16 15 8 8 
PGR sanedacesocve 46 57 1 3 1 22 oe 13 ee 10 11 9 11 1 10 13 14 53 
Fidelity & Cas......1,754 1,891 1,779 1,800 2,373 2,343 1,867 1,632 2,619 2,451 1,546 1,343 2,420 2,103 1,446 1,243 2,341 2,055 
Fireman's Fd. ind.. 341 331 311 341 452 466 392 395 479 485 324 325 519 52 414 411 494 532 
General Acci. ...... 917 856 892 796 1,084 892 898 1,052 1,247 895 846 776 986 1,084 609 596 1,110 1,019 
Genera! Cas., Wash.. 10 7 3 3 9 2 4 2 16 10 1 1 2 10 1 1 5 2 
General Reins. ..... 212 261 65 84 67 105 25 41 120 188 48 80 269 299 39 60 66 95 
Glens Falls Ind..... 274 297 320 299 416 402 334 296 414 340 401 237 529 408 373 356 559 551 
Globe Indem. ...... 1,267 952 946 664 1,526 1,0i1 949 795 1,410 1,243 965 807 1,678 1,286 1,129 945 1,507 1,220 
Great Amer. Ind. 72 638 630 651 910 849 700 645 1,008 779 648 608 1,007 777 660 615 1,008 845 
Hartford Acci. .....3,231 2,720 2,315 1,998 3,643 2,944 2,430 2,020 3,819 3,331 2,479 2,197 3,679 3,165 2,656 2,258 4,406 3,526 
Indem, of N. A...... 569 358 482 328 699 424 506 404 716 526 507 415 708 521 440 365 683 544 
Lon. & Lanc. Ind... 124 149 126 145 145 138 124 138 169 151 154 147 213 181 119 1056 167 172 
London Guarantee... 638 610 481 479 783 761 601 568 812 771 510 492 777 716 484 469 775 744 
Manufacturers Cas... 106 154 128 124 148 166 118 109 160 195 96 98 164 218 148 139 271 271 
Maryland Cas. 1,632 1,966 1,712 1,649 1,804 2,131 1,884 1,925 2,082 2,313 1,724 1,684 1,960 1,959 1,666 1,555 2,431 2,424 
Mass. Bonding ..... 573 803 557 667 739 750 722 688 719 755 684 536 891 894 867 855 961 1,008 
Metropolitan Cas.... 12 9 23 10 56 26 18 14 54 47 38 31 61 51 82 88 94 94 
National Cas........ 32 31 36 26 56 1 54 43 7 80 68 50 8: 71 73 66 77 74 
New Amsterdam.... 661 815 573 658 1,068 1,246 944 915 1,204 1,142 842 693 1,388 1,194 937 738 1,610 1,313 
New York Cas...... 76 82 82 81 79 65 78 67 90 93 95 91 96 92 94 89 96 85 
Norwich Union Ind.. 76 62 18 12 24 10 t 3 8 4 3 2 5 12 9 5 13 16 
Occidental Ind....... 135 127 49 61 154 139 70 79 210 175 67 69 234 195 73 85 140 107 
Ocean Accident..... 934 901 789 719 826 716 769 743 878 795 619 589 841 738 594 554 796 726 
Phoenix Ind. ....... 318 209 205 205 296 346 243 233 303 255 214 183 253 253 215 233 265 270 
Royal Indem. ...... 1,216 825 694 469 1,495 1,014 785 570 1,527 1,096 712 487 1,358 1,000 845 661 1,577 1,242 
St. Paul-Merc. Ind.. 114 130 116 106 166 151 119 117 227 198 161 166 221 230 180 192 260 248 
Standard Acci. ..... 11,129 1,094 1,297 1,168 1,348 1,194 1,333 1,210 1,428 1,220 1,121 1,013 1,161 1,071 1,189 1,116 1,214 1,106 
Standard Surety.... 181 235 156 163 311 298 274 263 428 338 225 227 305 280 167 152 270 216 
Sun Indem. ........ 305 239 144 122 191 156 177 156 201 130 205 157 247 218 145 152 267 226 
RPIAVCISTS ccscsecces 4,833 4,713 4,249 3,987 5,868 5,580 4,505 4,485 6,260 5,962 3,927 3,734 65,779 6,596 4,021 3,973 5,534 6,565 
a es SIE coc ots 553 603 367 388 555 638 425 487 658 817 419 466 536 713 571 614 784 803 
SS = errr. 1,773 1,856 1,793 1,440 2,165 2,339 1,844 1,747 2,588 2,343 1,717 1,560 2,168 2,243 1,661 1,611 2,124 2,297 
U. S. Guarantee..... 39 31 63 43 46 32 a 3 60 50 67 57 83 70 41 3 $3 49 
Western Cas. ....... 27 221 eves eoce 236 224 eee-6 cece 240 233 eves 117 100 60 64 
EE tsstevwebaowws 1,976 1,161 1,319 791 2,315 1,170 1,531 1,036 2,612 1,571 1,257 956 1,986 1,463 1,515 1,116 1,959 1,539 
COMPENSATION—NON-STOCK 
men’s Mut. Cas...1,360 1,257 2,021 1,879 1,604 1,424 2,500 2,410 1,626 1,476 2,262 1,993 1,665 1,408 2,744 2,420 1,849 1,609 
Amer. Mut. Liab....4,577 4,408 3,925 3,687 6,791 6,110 4,703 4,272 8,543 7,175 3,297 3,154 7,915 6,197 3,571 3,481 8,367 7,360 
Electric Mut. ...... 34 37 1 1 49 63 1 1 63 75 1 57 67 2 2 65 75 
Employ. Mut., Wis..2,087 1,918 2,485 2,002 3,104 2,711 2,946 2,444 3,778 2,943 2,597 2,208 3,629 2,556 2,440 2,189 4,768 3,368 
Meek. Mut. InG....026 secs ean 1 1 1 1 2 2 1 1 1 1 ine eos oo TT eee 
Hardware Mut. Cas.. 481 464 418 432 573 622 504 529 748 751 619 590 794 814 650 641 889 847 
Interboro M. I....... 23 23 32 32 33 43 15 19 28 33 20 24 14 24 12 13 22 27 
Jamestown Mut..... .... nee ean — 10 10 13 1 13 24 21 16 20 54 61 
Liberty Mut. ....... 5,042 4,963 5,503 5,298 6,446 6,209 7,087 6,615 7,750 7,490 6,649 6,245 8,045 7,262 7,211 6,878 8,726 8,586 
Ler. Mut. (N. Y.)... 27 33 56 22 69 95 54 68 68 75 59 57 80 92 89 93 93 107 
BOPOM, BEM... cs occccce 9 13 6 6 15 15 12 10 10 12 4 10 17 17 16 16 16 15 
Security M. Cas..... 289 306 458 407 297 286 453 449 25 321 402 449 263 248 481 485 245 287 
Utica Mut. ........-. 20 22 14 14 26 30 20 20 47 50 31 35 45 61 37 41 59 69 
Utilities Mut. ...... 63 43 bee 60 46 oe 85 91 80 85 ee 30 32 
tivated by a realization that many 


Address Chicago Rally on New Form 














SAWYER 


E. W.. 


Great interest has been evidenced in 
the forthcoming forum in Chicago the 
afternoon of March 11 on the “Inside 
and Outside of Comprehensive Liability 
Insurance,” by agents and brokers who 
already have begun to lose lines to com- 





EGLOF 


J. H. 


petitors who are using this most mod- 
ern broad -form. 
Those sponsoring the forum are mo- 


agents have not yet awakened to the 
possibilities of the new contract and the 
fact that those who do not use it are 
going to lose much of their business to 
producers who do. Many offices already 
have begun to report agents are phon- 
ing and. wiring for help on larger risks 
which have became targets of competi- 
tors who present the advantages of the 
comprehensive liability form. 


Many New Interpretations 


New applications and interpretations 
of comprehensive liability are develop- 
ing almost daily and this coverage is 
still in a state of flux. So far compre- 
hensive liability affects only the larger 
risks involving annual premiums of $150 
or more, but there is a general feeling 
that after the underwriting and handling 
of such risks has become well ordered 
and more or less standardized, the bene- 
fits of comprehensive liability will be 
extended to smaller risks. 

The Chicago forum, which is sched- 
uled to start at 2 p.m. in the grand 
ballroom of the Midland Hotel, will be 
presided over by R. E. Baker, Office 
manager Hartford Accident. E. W. 
Sawyer, attorney National Bureau of 
Casualty & Surety Underwriters in New 
York, will discuss the technical features 
and J. H. Eglof, supervisor of agency 
field service Travelers, Hartford, the 
sales slants. 

There will be a corps of three other 
speakers who will assist in developing 
various features of the contract, includ- 
ing J. C. O'Connor, editor “Fire, Cas- 


Year Has Strong 
Start in Casualty 


Big Increases in Com- 
pensation Developed Since 
Jan. 1—Auto P. L. Ahead 


NEW YORK—Officials of casualty 
companies are well satisfied with the 
progress of the business thus far in 
1941, and if the pace already attained 
continues through the balance of the 
year it will be a bounteous period. 
Most of the additional premium in- 
come since Jan. 1 was derived from 
workmen’s compensation, the result in 
the main of the great increase in manu- 
facturing and construction of all kinds 
as part of the national defense program. 
Thousands of additional workers have 
been employed in industrial piants and 
payrolls have increased correspondingly. 
Although it is too early yet to record 
the effect employment gains will have 
upon the loss experience underwriters 
are hopeful there will be no marked in- 
crease in the claim percentage. With 
the scale of wages now ruling, injured 
workmen, it is felt, will have no incen- 
tive to remain away from their tasks 
longer than is absolutely necessary. 


Steam Boiler Shows Gain 


Other divisions that show healthy 
gains are general liability and automo- 
bile liability. The former, likewise, 
feels the impulse of huge government 
spending, and the latter by improved 
general conditions and by the sharp in- 
crease in automobile sales. 

Machinery and steam boiler is having 
an increase and the same is true in plate 
glass. The sour note is the burglary 
and robbery line, all offices reporting a 
falling off in this division notably in 
mercantile stock covers. Merchants are 
buying guardedly, limiting their orders 
and depending upon securing quick re- 
placements from manufacturers. 

Gains in the personal accident and 
health lines, while modest, hold promise 
of future increases. 


Kemble Sent Wider Sale of 
Comprehensive in Future 


DETROIT—Benefits of the all-risk 
comprehensive policy will soon be ex- 
tended to be available to the average cit- 
izen, Edward L. Kemble of the under- 
writing department of Zurich in Chicago 
told the Detroit Association of Insurance 
Agents. The new policy has a wide use 
in industry because of the svecial risks 
involved in defense preparations. 

The average business executive wants 
a policy that will protect him against 
all losses which may occur. He doesn’t 
want to keep track of expiration dates of 
all his policies for fear one will lapse 
and leave him unprotected. He dislikes 
dealing with several different companies 
on these risks. 

Mr. Kemble explained that experience 
data is not yet complete enough to ar- 
rive at a flat rate for the comprehensive 
policy that would fit the rate-making 
laws of the several states, and that this 
has retarded the use of the policy out- 
side of business firms. 

Elmer Salzman, secretary-manager, 
spoke briefly on efficiency in agency op- 
erations. W. O. Hildebrand, secretary- 
manager of the Michigan Association of 








Insurance Agents, was a guest and 
spoke briefly. 

ualty & Surety Bulletins;” George E. 
Hofmeister, vice-president Continental 


Casualty, and Walter Bremer, assistant 
superintendent compensation and liabil- 
ity department Hartford Accident, 
Chicago. 

Tickets are free and are being dis- 
tributed by the Insurance - Education 
Committee of Chicago and a number of 
other insurance - organizations. There 
has been a heavy demand for the tick- 
ets and early reservations are urged. 
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Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ § 3 3 $ $ $ 
Accident & Cas 30,607 6,776 2,232 1,478 7,000 3,644 19,115 8,914 9,296 4,646 
Aetna Cas 2 i 3,182,529 1,313,960 869,066 243,074 128,786 45,540 434,508 143,343 597,808 216,550 
Aetna Life 866 540 a # it0nhaee §=§€§€6—60abdee 0 “seeows ~ eeadee “Seaeck «ensue ° *Sajauue cavuh< 
Allstate . , os ae! ee eee ee) eee ce ee ee 2 ee PS ee fe ee ee ee cl esses 121,204 42,445 
Amal. Mut. Auto 388,607 131,137 eeecee soet 8 = eo 0 oo os eotees 8 cecce e oo benwoe oseoes ecccce Seseoe neeiee ities 
Ame Auto., Mo SS 2558 8 rvavess oe a ee ae ey ee a ee a ee ee Se a ee ee ee 53,644 24,558 
Amer. Employ 193,685 86,921 109,538 78,313 15,902 6,026 9,773 13,889 81,800 26,969 
Amer. Fid. & Cas rE ll dUlc( (<é iar )|™C~C<Cr TC )6[Cmhlrree060UC a lUlC KR 0|UCUC OUCH” fee 06UlUC OCS |06[6[U SOS 0606|[CR Oe | OCC wehtedws 16,325 8,983 
OT EES SO ell ee © ee re ee) a se ee ee eee Gl NB Os lgelacee( saatee 8 *Ubaneel = weeena’ (yelebewes © weeks 
Amer Motorists 983,171 300,748 105,486 585,463 144,280 * ete 6,270 2,211 1,999 268,146 104,055 
Amer, Mut. Liab : 598,113 236,922 492,571 3,674,716 1,910,122 46,234 14,195 1,909 1,934 8,698 214,240 81,026 
Am. Polhidrs Ins. Co 27,26 11,646 802 7,77 4,496  \etiees | Seanae,  wvegus —eawdets  _" actiecbeal 3,245 233 
Amer. Reins. 910,905 163,610 35,814 115,474 3,463 2 S350 tt wbeue 78,359 22,404 13,405 
Amer. Surety 2,948,418 300,068 100,475 769,090 310,399 a. 261, 189 31,610 11,769 87,116 97,286 33,049 
Arex Indem. 74,523 3,183 14 41,048 12,298 vce 1,953 1,028 3,508 1,523 347 
Assoc. Indemnity 100,894 2,154 40,047 28,070 43T cee 1,365 221 2,545 3,519 1,951 
Bakers Mut. ....... Se * ee ee 518,633 Beaeesl =o awkdes |) 6 Seer 15,656 Mele = §« aetees  “eebeaa  ~ a8eune  siebene 
Bankers Indem 7,83 401,710 1 51, = 407,613 17 —5,675 610,801 21,089 98,787 112,707 47,837 
gg Mut 249,397 1,463.510 G67,30R sovcce ctveoes 44,377 S| Bere 68,757 17,151 
Car & ieneral 102,815 971 4,550 5,902 1,467 5,620 22,422 10,185 
Central Surety 54,309 3,899 34,916 24,864 8,293 743 10,566 14,934 1,549 
Century Indem 480,820 627,056 92 19,489 18,814 94,724 137,937 63,458 
Citizens Cas see ae!) |60lCOC  060C ee 060C OO 0C(‘i OOO 06[UCU ORS 060UCUC AOR 0606[UC RSS 0606UC fee 060606 Bees 30,389 8,988 
Coal Merch, Mut.... ao. a6eeee ##0ea0 ae re nes 2 ae ee oe 2 oo es eS ee’; i eo) ee 
Columbia Cas. ...... 139,783 98,829 25,992 150,439 83,048 4,302 10,441 4,610 30,616 40,177 16,318 
Commercial Cas , 339,951 316,470 97,796 73,164 36,281 3,905 40,06 13,011 50,344 85,849 37,591 
Consol, Taxp. Mut.. is lt ant 788,438 a. stescs satieen aeesees §¢eatee ii«aseses  weddew teense oebeawe”  seeeue Saetabs 
Continental Cas 671,259 563,415 174,028 784,628 384,290 319,436 66,663 23,673 109,2 5 75,863 
Eagle Indem. ... 631,072 353,687 125,799 377,427 194,523 53,414 3,218 50,841 18,407 133,165 80,132 
Electric Mut. Liab 8,118 2,625 10 10,136 ee =i owsaée- > «cas ‘deceice’ <Sutade “@8eeds. odbews 766 
Emmeco Casualty.... ee )6)36hlCaC ll .!”©6=6lCfmaaes | gaeeek Qteaed , OGnee “tess Sneese Saehan @eauee.°  suewin 1,202 
2 2 Ce aoe -ibeetheh Scene . saenah . Beekes jj s000%a dh00s0 260052 jSe060n ispesbee ioS56008 #oc0t865 jjj.4wabtcs avpaes §gaeedd  “Spstbe 
Employers Liability. 740,459 1 1,027,557 282,802 1,513,706 846,963 143,544 21,645 104, 605 70,425 
Employ. Mut. Liab 5,782 90,449 8,088 583,109 OS) a ee 636 768 34,663 4,668 
Employ. Reinsurance 1,106,777 304,206 258,758 65,604 46,790 17,497 506,026 26,867 i i jj4§&S231 cesses 37,922 34,607 
Europ. Genl, Reins 51,52 554,909 160,848 243,136 38,23 6,379 9,572 ee”. MCT ee Ce oe 210,982 30,830 
EE GREET SS 102,803 85,565 92.308 76,842 15,037 a, “eee ~ Vitesse  sa0dew 1,297 5,130 
Exch. Mut. Indem... 363,373 t 92,399 49,151 537,047 as 06C wees 8=—s ae aeene 8 = eae 0 Meee 0 eRe ou 36,260 
Factory Mut. Liab.. 157,650 477,339 oe Me ye ee ee Po 232 46,771 
Farm, Bureau Mut 40,948 4 ee re es a ee es ee ys ee oe ee or en 2? 2 see 16,149 
Fidelity & Cas 1,080,362 996,105 4,416 1,494,625 612,664 35,313 243,600 101,846 118,969 
Fidelity & Deposit. mS theese  eaesse.  sadewe ;: 1,300,532 34,413 365,279 aeu,0cee” = ‘aheees ‘Sevens 
Fireman's Fd Ind.. of 395,155 167,859 598,469 297,755 72,832 18,394 ase © “eateas 57,601 
General Accident 4,465,291 1,834,395 2 488,421 97,061 541,711 S77,968 cesses 9,629 65,129 15,443 270,481 
General Cas. of Am. ,129 9 S sasose cesees es ) , a, ee ae? 2. 2? oe 2 yy 9 
General Reins 720,804 181,660 141,566 14,361 79,405 SO363 B1548 jj 8666 scéiss 82,528 12,387 15,234 
General Trans. Cas 3,2 544,191 78,029 ae )—hl he )=}=€$snliC(Ct Goce” Sense 06 “adeee' " autos “Saueas  " webaes 17,582 
Glens Falis Indem 2, § 691,154 148,379 19,904 99,120 30,671 85,137 
Globe Indem : s % 95 1,289.65 51 1, 1,453,360 t 256,461 27,383 260,736 98,755 152,303 
Gr. Amer. Indem 2, i 992,26 531,968 651,736 370,538 169,164 25,627 60,408 18,299 66,414 
Greater N. Y. Taxp. 1,761,940 463,270 secccr . } ii =. Sie ose es | oe ee oe ee | ee eC)? ee ce oY es 2) ee 2) ee Cc 2 2 eee ee 
Guar. of N. Amer 94,966 | Wes Pot jane Kebeawie | @60nen j§§ maceaed 94,966 2a) stasee wees ‘pettus @ae@see - Steveee “" sie 
Hardware Indem 81,824 3,913  —aee ae eee eee 4,206 573 817 37 1,861 
Hdwe. Mu. Cas. Wis 1,166,269 $20,011 480,568 BBG.38R 8 =o seecee = =—«_ so v bee 21,193 7,473 7,836 767 53,300 
Hartford Acci 7,214,936 3,006,759 1 1, 2,089,556 1,257,165 248,523 116,466 36,121 410,193 124,605 178,615 
Heme Indemnity 688,85 38,987  #172,460 | ### 74,773 135,938  ### 49,690 . ...... 9,019 19,559 27, 11,389 112,840 57,521 17,032 
Dn 2. cate iiiwitveld ij ebueei SQhtnde. | Sibiek | Géeheet  @bsase i sa6eee # cuenhe iWaeecst easte  ‘et83e0 -eetbee- Seewes - weeeee § apanee 
Indem. of N. Amer 2,173,850 850,669 654,391 617,893 281,428 15,875 228,802 36,094 63,300 
Interboro Mut 2.135.690 788.760 616,718 1,187,848 ease ewes | ceases “Geides, Bexead “Seabee “eemeee 60,604 
International Fid ee: guises uw«ttss.  kenhuse  sesae6 «wesuen s20500 isteses "eS. j«sse0s j6<«es@we ««decee i 460008 jj. wedéen  <dweent’ © didelétce 
Jamestown Mut 1,575,457 ae” coal. “J oes” Weteie Sladen” i"“aawtuse” - webnee 73,457 
Liberty Mut Ma 10,996,538 1 ,360,214 44,085 14,364 13,311 20,536 238,430 
London Guarantee 1,274,140 os 37,304 1,190 29,217 9,152 23,823 23,717 
London & Lanca 1,011,157 ‘ 182, 349 86,401 16,406 —2,616 37,860 12,172 13,266 39.686 
Lbrmen M. Cas., Ill 6,821,626 1, 682,089 166, 039 1,854,299 765,338 16,674 551 31,845 12,710 6,202 324,014 
Lbr. Mut. Cas., N. Y 1,347,907 108,252 16,349 1,084,366 Saeeee 0 ceseee 8 =—eeeese 8 = astne "3 sosese 8 8=a0¢0ee 8 8=«6setece 17,819 
Manh. M. Au N. Y. 1,199,299 eee Poon es” Lee, OU ee 655205  - Seetein eeeee  Sestbta  “Ssevotaw © - - aaatece 75,930 
Mfrs. Cas 1,195,871 4,520 44 5,870 * eres 9,825 3,959 2,684 54,021 
Maryland Cas 3,095,664 5 156,473 551,208 395,743 225,416 59,704 20,816 60,43 86,628 
Mass. Bonding , 186,83 727,750 266,004 528,005 261,404 128,811 77,596 29,992 22,021 84,300 
Merch. Indemnity 141,872 18,316 4,093 32 9 51,165 9 15,165 5,136 939 21 
Merch. Mut. Cas 1,791,742 71,219 9,310 261,416 Sasee li ateees 8 =—«-- de Bane 12,414 eee eheean” eepags 178,640 
Metropolitan Cas 1,927,814 601,158 170,863 246,718 153,226 69,176 33,839 101,854 33,008 35,684 40,127 
Mutual Cas 138,983 : 250 134,893 60,166 oweeen © SH eesens =~ aewese -éepens posecses ~“senene 390 
National Cas. ...... 839,384 13,566 63,728 33,265 4,386 388 6,982 2,241 2,808 5,570 
Natl. Grange Mut oo i 7 Va >) | See |e |) ea se oe a 2 eo). ee ot) en ©? ey S.C  ) ) ee. er 63,668 
Natl. Surety ‘ 2,107,045 ccs 0s¥er ®Ste00% wastes.  sasens 1,607,336 342,105 56,348 32,313 443,361 —_—— =—S—tC<C re ”)~— 
New Amsterdam 3,555,956 381,762 281,345 1,041,672 694,843 231,505 62,178 101,511 37,193 105,230 33,543 112,354 
New Eng. Cas. Ins —— rl (kt,.lhlUlUrr Ul (tC.)6=6hCccc ce 6€6UCU RE Stee ! ao L200. snaeec 299 60 ee. aicoainam 60 
New York Cas...... 750,896 71,715 68,900 107,185 63,534 136,309 64,104 46,578 17,298 28,897 8,503 27,567 
N. Y. Print & Bind. 344,062 600 aa Se ~ ebedwe | “ectee 9 Sek Vewbesiee- sacar —-wadaes 310 
Norwich Union 5.2 14,220 19,214 S3,470 «so cccece =v wo ae oe 6,246 2,226 3,808 177 5,391 
Occidental Indem. 55 55,608 4,624 10,409 215 292 113 a . eéwancs 815 
Ocean Accid, ere 157,696 319,436 321,854 42,100 3,867 30,300 8,473 114,376 41,406 98,208 41,030 
Peerless Cas., N. H. 9,928 - are rrr = =h eee 146,662 ee 0s CosaseGen. | “Becvew’ eetene: « inSbens 2,836 1,197 
Phoenix Indemnity.. 70,888 150,359 86.016 jj|. B21 cwssecc 19,665 7,093 28,199 9,096 42,233 21,252 
Preferred Accident 244,371 |) U—FAe ... eee 106,373 74,397 15,916 6,621 57,336 17,913 167,854 72,961 
Protective Ind. ..... 21,441 fe) ne eer an Toe eoeece 8 8=— sow oo 5,417 2,214 66,12 20,063 11,526 6,025 
Prov. A. & W. Cr... ne ore ae To Se nee ee a ee TC, nr TTT) ee sees 80 dt wee es 0—tiC HS ff 
Z(t cs. iechegs ii~mbebe #86866 460008 #00800  ¢¢0000¢ #600088 9 Se0n00 ©-enwen *eneee +  \wbowte (ap0ecee sears ‘. seacee letaee.. © «steewe 
Reval Indemnity ... 3,870,094 378,075 698,977 219, 580 36,200 79,165 27,391 259,260 74,849 280,159 124,654 
Paul Mer. Ind... 258,120 12,260 8,963 108,634 19,474 1,949 640 3,279 3 10,540 3,733 
3 aboard Surety en) O° Men § sthead: s@amevd” | amends ‘Sebecd  daanee | > SeeeRee 203,906 eee 0l teste wscdee 0 =| 6 URS 060UCU CtC«‘i mS TTT Te 
Security Mut. Cas... 254,969 33,113 2,827 91,813 Bee “steews sweune  (becdes eer ee 13,559 869 
Security Taxp. Mut.. 387.592  $$$L18,3876 = = noceee covccs % ) Sere eee ne ee ee ee ee ee eovecce eoecee jéé$ecerece § seeese 
Standard Accid. see, meen 21,092 463, 144,566 489,468 123,404 581,658 336,321 300,399 77,860 5,489 21,95 65,997 26,054 145,558 58,264 
Standard Sur. & Cas. 819,980 50,053 232, 140,941 106,921 95,137 214,206 136,926 60,723 37,953 23,817 9,937 54,472 25,581 69,627 33,749 
State Fund, N. Y. 21,898,102 2,023 ‘s°)0 ss @aeen bee be _ sf § °C. Se Per eee cS eee ee eee ee ee ee ee ee 
Sun Indemnity ..... 1,557,312 695,806 4 56,153 210,330 316, 268 394,081 212,071 25,041 3,048 47,970 17,312 92,930 18,161 172,523 90,748 
Travelers ..cccsscese 14,636,760 6,879,454 3,516,503 1,489,894 3,460, 967,866 6,608,140 "HIGBGCEL scwces sesece  soosee  é#seesee 80800 ieéess qo @seneee.  ~weuser 
Travelers Indem. 2,164,346 654,782 73,612 40,931 26,482 = neeeee «sn enone 68,562 53 186,774 75,058 390,837 88,148 1,018,902 401,808 
U. S. Casualty...... 1,602,904 700,268 406,808 134,544 391,775 124,356 431,650 304,483 56,446 12,529 45,286 13,922 108,450 49,535 114,256 42,579 
OU. ©. BP. & G..ciccee 4,740,276 1,810,233 987,565 463,736 984,402 344,916 1,089,089 590,611 881,555 65,052 91,309 35,763 220,601 74,249 293,614 141,363 
U. S. Guarantee..... 2,068,929 249,343 250,643 80,840 207,604 25,429 171,257 3,475 1,218,770 64,673 6,217 1,542 149,891 41,087 59,940 31,615 
Universal Indem. 12,670 GQ55  scccce seeses 10,194 i. rrr ae. Sennen © Weneen » -oeensa S00die° ceeeuue coeces 2,475 915 
Utica Mut. .....ere. 4,505,301 1,953,703 1,176,191 437,506 170,181 39,322 2,742,339 1,283,750 j= ...062  cocsce 3,329 763 1,928 83 405,947 193,054 
Utilities Mut. ..... ° 833,542 in! onthe 666080 - Chdene wteucs 33,542 Seas 20 eeseee |— esecce Cescos 8 evcece asve's oe eve eocces 
Western Cas. ....... 2,042 7,218 week webews  eta#ee 880d 2,042 Sa a ee ee) es a ee, ee SS eo ‘exe 8 8=©6 Hewes ceeeee 
Yorkshire Indem. 353,306 118,833 51,267 172,280 C6406 = nwwsss | aaeeee 44,742 6,396 12,270 5,718 47,427 20,402 25,323 8,423 
SBurich .....sees.s ° 3,547,728 1,681,616 1,017,563 1,049,476 376,041 1,101,3 BBG,289 =i tcwsce 8 —=— s eaves 46,134 16,096 120,044 32,316 +3 —23,673 
Total, 1940 ..... 231,850,404*101,970,813* 45,492,297 17,420,562 32,781,602 9,426,147 78,934,920 41,688,769 15,003,500 3,487,627 3,113,503 943,005 6,507,469 2,004,853 12,683,390 5,026,020 
Total, 1939 .....214,383,197¢ 87,065,789¢ 47,147,823 17,943,103 30,183,577 9,534,062 79,871,458 39,798,654 16,066,737 3,466,540 2,539,965 950,458 6,369, 590 1,847,870 11,447,016 4,358,818 
*Includes totals of classes shown in accompanying tables. ° 
+Business of hospital associations is included in 1940 but not in 1939 totals. 
Companies Writing Other Classes of Casualty Business in New York in 1940 
ACCIDENT & HEALTH AND Prems. Losses Prems. Losses Prems. Losses 
NON-CANCELLABLE A. & H. Aetna Life ........ Pe 676,451 American Reins. ....... 4,902 184 Century Indemnity ..... 166,004 105,523 
Prems. Losses American Empl......... 16,412 4,201 Bankers Indemnity...... 11,987 4,487 Car & General.......... 109 pmandl 
Accident & Casualty....$ 4,092 § 810 American Motorists 64,265 14,803 Benefit Ry. Empl...... 233,065 136,843 Columbia Casualty....... 5,269 *'3.965 
AetMe COR ccccecccccces 3,313 4,982 American Mutual ...... 2,061 354 Central Gurety ...cccce.  ° wesc e (CONTINUED ON NEXT PAGE) 
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1 ‘Sure glad to see you, Jim. Insurance? Do you specialize in 
the sale of one kind of insurance?” 





3 “T wanted to get the best available training I could, so I went 
to the Travelers School in Hartford to study the fundamentals 


” 


of the Casualty and Surety business. 





5 “TI carry a schedule bond. I can’t seem to pick out the right 

employees to cover. The one loss I did have was caused by 
an employee that I didn’t think needed any coverage—so he wasn't 
listed. Just how can I get coverage on my entire staff without 
having it cost too much?”’ 


2 “No,—all kinds—and I don’t waat business, Buck, just 

because I’m a friend of yours but I do want to show you how 
my background and training may be valuable to you on insurance 
matters.”’ 





4 “Oh! By the way I do have an insurance problem, Jim—it’s 
bothered me for some time. It concerns Fidelity losses. 


” 


Maybe you can help me? 





6 “Well, let’s go over this work sheet and get your employees 

properly classified. The bond I am thinking of will cover 
your entire staff automatically for a fixed annual cost and will give 
you the same employee investigation service you are now receiving. 
What you need, Buck, is a Fidelity Blanket Bond.” 


Employers are interested in the Fidelity Blanket Bond. If you need selling assistance call a Travelers Bond man for 
further information. 


THE TRAVELERS INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 
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34 CASUALTY 
(CONT'D FROM PRECEDING PAGE) Prems. Losses 
Preme. Losses Yorkshire Indem. ...... a Caseee 
Columbian Nat. Life.... 29,292 11,422 Zurich .....eeeseeeeeere 147,745 66,419 
Commercial Casus ae 782,903 07,27 Ua RS RT parse tal 
Connectic ~ on se738e 308768 Total, vee ee $21,632,162 $11,005,405 
Continental Cas......... 893,865 359,689 Total, 1939 ........- 18,317,285 9,081,927 
Eagle Indemnity ....... 27,507 12,361 . . 
Employers Liability..... 66.007 24.808 HOSPITAL ASSOCIATIONS 
Employers Reins, ...... 36,846 7,887 Prems. Losses 
Equitable Society ....... 1,492,816 1,769,250 Agsoc. Alb.$ 408,000 $ 295,587 
Europe Gen. Reins...... 342,043 185,793 Agsoc. N. Y.10,636,635 7,701,368 
Excess ..... care a 510 671 Chautauqua Reg. Hosp.. 51,040 33,944 
Federal L. & C.......... 395,829 133,506 Finger Lakes Hosp...... 15.690 9,309 
Fidelity & Cas.......... 323,485 188,138 Group Hosp. Serv....... 628,677 506,579 
Pee & DWOG..cacviccta wehacs 195 Hospital Plan .......... 347,023 232,689 
Firemans Fund Indem.. 84,194 32,753 Hosp. Jeo@erson Co. ccccee  cosces 
Goemeral Acch. .oscccccvee 184,981 73,969 Hosp. N. Y. 809,572 625,923 
General Reins. ......... 113,496 53,133 Rochester Hosp. Serv... 900,104 667,904 
Glens Falls Indem...... 69,233 22.540 D encal ania al nm 
Giche tnGem. «....«.... 142.689 60.413 Total, 2946 .cccseces $13,796,741 $9,973,303 
Great Amer, Indem..... 29,033 12,339 " ~ 
Hartford Atel. .....000: 222,507 85,513 STEAM BOILER 
Oe eee eee ENGINE AND MACHINERY 
or egy Rael ge > wR ag Hd SSE MON CRE nccsece ses ass $ 27,182 $ 792 
John Hancock Mut...... 251,734 114,262 ‘ 17.903 462 
Liberty Mut. Mass....... 11,378 4,76G RTA. BODE. oon oe ersees ses? 4.449 
London Guar. .......... 11,935 ei re Seen ane er 
‘ ; Amer. Mot. ...ccccccescs —5,361  waeeee 
London & Lanc......... 63,333 25,051 Amer. —,128 181 
Loyal Protect.....ccccse 127,816 58,840 Arex Indem. oe6O' ieee, 
Lumber Mut. Cas., IIll.. 109,479 10.981 Columb. —1,956 1,351 
Se ae er 34,702 1,585 Continental. Cas. ....... 15,217 924 
Maryland Cas, .....+s6. 117,554 47,017 Eagle Indem, .......... 24,237 3,303 
Mass. Bonding ......... 256,875 120,110 Wmopl. Liab. ....cccccess 83,984 10,212 
Mass, Indem. ........... 270,958 89,908 Europ. Reins...... 20,976 927 
Mass. Protective........ 505,738 303,061 Excess .....sesesesesees 1,910 saveee 
Merchants Mut. Cas..... 73,588 33,094 Factory Mut. Ins... S.33T = Ww wasce 
TO ener 291,214 151,385 Fidelity & Cas.......... 98,060 4,765 
Se BOOS i4c0cbecneses 4,456,216 2,327,496 Genl. Acch, ......eeeeees 5 1,469 
meemewen ESGO occccccoaee 611,036 248,272 Genl, Reins. ......sse0+- j§§ 3,833 .uece . 
. ese e nan som GIORO TEGO. .occcvcsse 10,07 
len gp bas ie F : : ae ees one 385 Hartford Steam Boiler.. 64,778 
New Amster. .......... 113,261 24,355 Lamiee Guar. a 403 
No. Amer. Accl......... 654,645 176,706 gd a Gs 24441 
Norwich Union Indem.:. 5,240 cos =e AS. es 
Occidental Indem 2860 1.875 Mutual Boiler .... 2,718 
eee eee ’ , CeeaW ACC. wocccccrcees 9,435 
Ocean Accl., ....s..6..+. 52,774 32,015 Phoenix Indem. ........ 120 
Peerless Cas., N. H..... 12,428 8.907 Royal Indem, .......... 25,333 
Phoenix Indem. rads 85,339 32,566 Security Mut. Cas....... ,, aero Te 
Preferred Acci. ....-.:¢s 89,995 36,270 Travelers Indem, ....... 260,831 22,300 
Peek, BUG. ..ce ccceds 4,750 640 meena ae — 
Prov. Acci. & Wh. Cr.. 39 19 Woted, 31960 vocescecee $1,366,838 $ 193,048 
SEER savecesncesde 369,109 214,016 Weel, BOGS 0s seees<s 1,150,680 213,579 
aaa 82,768 35,380 
St. Paul Merc. Ind...... 2,541 673 WATER DAMAGE 
Security Mut. Cas....... ——S #§ ;  ~~a6s8608 re 7 
Standard Acci, ........ 71,270 32,661 os . se 
eet Gian Can 57.339 25,893 Amer. Reins. ..ccccccess 3 206 $ ...40- 
eager Seats al sl owes’ Commercial Cas, .....-. | rire er 
BUM FREON, 2. cs ccccccne 52,342 19,911 Columbia Cas. ......... 853 125 
Se) ree eee 2,166,470 945,161 Europe Gen. Re......... 158 137 
ie Oe SU serve taeenends 48,230 18,317 Great Amer. Indem..... | eer eT 
OUtiom Mut. ...ccccccccnie 5,170 160 Indem,. of No. Amer.... 8,339 6 
U We BD Gicscsvvcvcn 179,610 93,407 London Guar. & Acci.... 331 225 
U. SP PTrrTrrrery | 3,376 610 Metro Cas. .nccccccccess 737 248 
U. PORE s cswccccvnnede 4,604 679 Phoenix Indem. ........ 830 248 








Prems. Losses 

OG Aeol., 2. csccccceces i Pe 
eH, BO By cccccsawoes 2,528 1,130 
Petal, 2960 cccvvcceve $ 14,839 $ 8,054 
eee, SOOO scevaceuss 14,540 5,842 

CREDIT 

Amer. Cr. Indem......; $ 257,146 $ 71,688 
Employ. Reins. ........ 45,672 3,035 
Europ. Gen. Reins...... 74,165 12,376 
London Guar. & Acci.... 294,493 29,023 
Coens Meek, .nccccccesee  cesece —74 
TOO, S000 sccicccavs $ 671,476 $ 116,048 
BUG BOOP scccceccvns 628,293 149,057 


LIVE STOCK 








Hartford Acci. ......... BOS @ sascnc 
Hartford Live Stock..... 58,658 34,738 
Total, 1940 ......ec0- $ 59,224 $ 34,738 
Petal, 2080 .crvscvsis 59,511 42,546 
SPRINKLER 
Ate, CHR, cccivtecovciss $ 248,479 $ 73,729 
PEGEPIORE COR, cocicescce 24,232 6,920 
ie, SO e001 taaenee $ 272,711 $ 80,649 
eee, SOGP sicviwecse 240,226 54,022 


Cost Plus Bill Appears for 
Maritime Contracts 


Much interest is being taken by surety 
people in a bill now pending in Congress 
before the merchant marine and fisheries 
committee of the house. It provides for 
an extension of the principle of award- 
ing contracts on the cost plus a fixed 
fee basis. At the discretion of the Pres- 
ident during the emergency, the bill pro- 
vides that the United States maritime 
commission is authorized to negotiate 
contracts with or without advertising or 
competitive bidding upon determination 
that the price is fair and reasonable. The 
policy of awarding contracts on a cost 
plus a fixed fee basis originated with 
the navy department. It was later ex- 
tended to the war department and now 
would be made applicable to the con- 
struction of cargo vessels which are in- 


tended to be used by private operators. 

An inquiry is now pending before the 
military affairs committee of the house 
which has a bearing on the cost plus a 
fixed fee situation. Several members of 
the committee apparently suspect favor- 
itism on the part of the government 
officials that have the responsibility of 
selecting contractors to receive the 
award of cost plus a fixed fee contracts. 





Ill. Farm Insurers’ Annual Rally 


PEORIA—Some 500 special and gen- 
eral agents of the Illinois Agricultural 
Association’s three insurance companies 
held three-day annual sales meeting here 
after hearing Earl C. Smith, Detroit, IIL, 
president of the I. A. A., sound a note 
of courage to the agents as he counseled 
them to be not dismayed by the grave 
problems now confronting this nation 
and the world. 

“These are days in which we must 
think clearly and calmly,” President 
Smith declared. “I do not hold with 
those who view the future with dismay 
and who dwell on the ‘end of the world’ 
theme. It is up to us as citizens as well 
as business men to decide the course we 
want to follow, and then stick to that 
course.” 

Mr. Smith said that after 15 years 
Farmers Mutual Reinsurance, the fire 
company, has $250,000,000 at risk; IlIli- 
nois Agricultural Mutual, the casualty 
company has 90,000 policies, and Coun- 
try Life has $155,000,000 insurance in 
force. 

Speaking at various round table con- 
vention sessions were, in addition to 
President Smith, Earl Schwemm, Chi- 
cago manager Great West Life, Tal- 
mage Defrees, Smithboro, vice president 
of the association; Donald Kirkpatrick, 
Chicago, legal counsel for the I. A. A.; 

H. Kelker, manager of Farmers Mu- 
tual Reinsurance; D. C. Mieher, mana- 
ger of Country Life, and A. E. Richard- 
son, manager of [Illinois Agricultural 
Mutual. 











ASSOCIATED INDEMNITY CORPORATION 
Statement—December 31, 1940 


ASSETS 


Aone ren On eee 
Government, State and Municipal Bonds. .. . 
| oe Caren 
Guaranteed and Preferred Stocks 
ar re iy 
Real Estate (Home Office Building) 
Premiums Outstanding less than 90 days 
Accrued Interest and Miscellaneous Assets. . . 


Total Admitted Assets........ 
LIABILITIES 


Reserve for Losses ................ 
Reserve for Unearned Premiums .... . 
Reserve for Commissions, Taxes and Expenses 
Reserve for Miscellaneous Liabilities 
Reserve for Security Fluctuations and 
re 


eee $1,198,234.38 


2,277,399.08 
431,521.63 
503,490.00 
974,040.00 
286,909.63 


aa 816,336.44 


25,923.95 





_. $6,513,855.1 1 


wie $2,817,234.49 


851,465.00 
396,759.19 
31,253.45 


417,142.98 


EE eg pets wok mat oe $ 750,000.00 


IE 65 5 9 445.6600 oo 0 is 


1 ,250,000.00 





SURPLUS TO POLICYHOLDERS..... 
NO eee CAE, eae 


ore 2,000,000.00 





oo $6,513,855.1 | 


On basis of actual market values December 31, 1940, Reserve for Security Fluctua- 


tions and Contingencies would be increased to $532,114.15. 


L. H. MUELLER, Chairman 


HEAD OFFICE, 


RO Ee perpen ore ce 


Other Bonds ............... 
Preferred Stocks ... 
Other Stocks .............. 


Reserve for Losses ......... 


Reserve for Contingencies .. 
ere 
RRNA eae 


I ie os eae eat ee ig 





would be increased to $20,284.60. 


SAN FRANCISCO 


ASSOCIATED FIRE & MARINE INSURANCE 
COMPANY 


Statement—December 31, 1940 
ASSETS 


Government and Municipal Bonds............ 256,257.49 


Premiums Outstanding less than 90 days....... 
Accrued Interest and Miscellaneous Assets... . 


Fa mie aceon aking $576,383.68 


Py irvine wes oon $ 5,266.00 
Reserve for Unearned Premiums ............ 
Reserve for Taxes and Expenses............. 


_.. $300,000.00 
.... 200,000.00 


SURPLUS TO POLICYHOLDERS............ 500,000.00 
Sl as sheild aa $576,383.68 


On basis of actual market values December 31, 1940, Reserve for Contingencies 


... .$211,228.82 


23,640.00 
13,820.00 
49,100.00 
19,972.09 

2,365.28 





59,901.00 
6,344.59 
4,872.09 








L. H. MOORHEAD, President 
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New Illinois Taxicab 
Rates in Effect 


The rates for taxicab insurance in 
Illinois have been completely revised in 
the light of bad experience in some sec- 
tions of the state last year, and the 
Illinois Statutory Automobile Rating 
Bureau has been formed by the non- 
conference companies to tabulate the 
experience hereafter. This new bureau 
probably soon will establish a head office 
in Springfield. For the time being head- 
quarters are in 1014 South Michigan 
avenue, office of Manhattan Mutual. 
The president of its Chicago office, J. B. 
Beach, and Kurt Hitke, general agent 
Citizens Casualty, are the prime movers 
in the bureau. 

Under Paul F. Jones, the new Illinois 
insurance director, a different policy of 
the department for the establishing taxi- 
cab rates has been formulated, as ex- 
pressed at a conference recently between 
the various interests. Former Director 
Ernest Palmer, finding great confusion 
in taxicab rating, took hold of the situa- 
tion firmly, collating experience and set- 
ting minimum rates to which the 
companies were required to subscribe. 
Director Jones plans to leave the rate 
drafting entirely in the hands of the 
companies, exercising control, subject to 
his right of approval or disapproval of 
the filings. 


Many Sections Get Increase 


Illinois taxicab coverage premiums 
are a substantial item, being estimated 
to total from $500,000 to $600,000 an- 
nually in Chicago and about $300,000 
downstate. 

The new rate schedule shows for the 
statutory public policy of $2,500 cover- 
ing One Or more persons a monthly rate 
per cab increased for Belleville, Ill., from 
$16 to $31; East St. Louis from $22 to 
$31; Madison and St. Clair counties gen- 
erally increased to $16. The minimum 
monthly rate has been raised from $8 
to $10 and there are now only seven 
territories instead of eight, these not 
coinciding with territories shown in the 
manual of the National Bureau of Cas- 
ualty & Surety Underwriters. The terri- 
torial rates are: Territory 1, $31; 2, $24; 
3, $20; 4, $16; 5, $13; 6, $12; 7, $10. 

Chicago territory bounded by 67th 
street, Kedzie and Chicago avenues and 
Lake Michigan remains in Territory 1; 
the remainder of Cook county is Terri- 
tory 6. Alton was raised from $16 to 
$24. Only Wilmette, Kenilworth, Win- 
netka, Chicago Heights and Kankakee 
were reduced, the reductions ranging 
from $1 to $3 in the monthly rate per 
cab. Skokie (Niles Center) and Elm- 
wood Park were raised from Territory 
5 to 3, an increase of about $7 per month 
per cab. 


Property Damage Unaffected 


No change was made in the property 
damage rates. Rules adopted prohibit 
the writing of P. L. or P. D. on a de- 
ductible form or any equivalent, and 
also permit establishing special rates for 
individual fleets based on experience, 
management, supervision of drivers and 
accident prevention measures taken. It 
will be necessary to make application to 
the bureau, which will transmit the fil- 
ings to the department for approval, the 
special rate not to be effective until 15 
days after department approval. Special 
rates shall apply to all cabs in the fleet 
and none can be eliminated. 

A representative of conference com- 
panies attended. However, it is under- 
stood these companies do not approve 
formation of the bureau, feeling it is an 
unnecessary additional expense. They 
also probably will be unwilling to pool 
their experience on taxis in the state. 





Bringing Safety Work Up to Date 


In the interest of reducing traffic ac- 
cidents by bringing the latest approved 
prevention methods and facilities into 
wider knowledge and use, the National 
Conservation Bureau is co-sponsoring a 


series of statewide traffic engineering 
conferences. 

The first of these conferences was 
held in Illinois. It was jointly spon- 
sored by the department of civil engi- 
neering of the University of Illinois, 
where the meetings were held, and the 
Illinois division of highways. Harold F. 
Hammond, director of the traffic divi- 
sion of the National Conservation Bur- 
eau and a widely known traffic engineer, 
assisted in arranging the conference and 
acted as coordinator 

The next conference will be held at 
the University of Minnesota March 


Missouri Ruling Legalizes 
Stock Company Par Policies 


JEFFERSON CITY, MO.—Attorney 
General McKittrick has issued a ruling 
to the effect that under article 6 of 
chapter 37 stock casualty companies 
may issue participating policies. 

This reverses rulings in 1936 and 
1939 by McKittrick’s office holding that 
such policies were illegal. : 

“The 1936 opinion of this office,” the 
new ruling reads, “and the concurring 
1939 opinion, proceeded on a theory 


feature between the mutual plan and the 
stock plan of insurance. We do not 
believe this to be true.” Stockholders 
in the stock companies are entitled to 
receive profits, but they are not forced 
to do so under the statutes. 

The ruling apparently is in response 
to the desire of stock companies to get 
the retrospective rating plan of compen- 
sation insurance adopted in Missouri. 





The March 3 meeting of the Sun- 
flower (Wichita) Blue Goose puddle 
was postponed so that members might 












































































































25-28. Mr. Hammond again will act as that the issuing of a participating policy attend the Kansas pond dinner-dance in 
coordinator. was the one and principal distinguishing Topeka. 
* 
* a oe — — a —— — - Sennen a 7 
if en el i 
— | 
1] | | 
| l 
Ht] 
1| | | j 
1} iH 
1} iil 
| | | 
| | | 
|| ] 
| 
| 
| || 
AS OF DECEMBER 31, 1940 } 
| | | 
1)| * | | 
11] 
{|| | 
1} 
| ASSETS LIABILITIES | 
|| Cash in Banks and in Office . . $1,053,121.41 Reserve for Claims and Claim Ex- ae | 
| penses $1,435,879.84 
|| | 
United States Government Additional Reserve for Claims and ] 
1} Bead 1.101.423.28 Claim Expenses = | 
~— Siibt Mad (Non-admitted reinsuranée) . 19,251.88 | 
Reserve for Unearned Premiums 451,451.69 | 
2 co c : 
Otter Bante So4AeL.tS Additional Reserve for Unearned 
Premiums 
‘i . Sseeemeadinels 1 57 
Stocks, Preferred and Common 837,926.88 (Non-admitted reinsurance) 29,619.57 
| Reserve for Commissions and 
. ‘ Brokerage 
raeee Repeagge Sane. er (Including reserve for contin- 
gent commissions, net) 104,638.43 
|| Outstanding Premiums Other Liabilities at 
(Less than 90 days past due) 284,189.75 (Including Estimated Taxes). 155,745.28 
| | Total Liabilities . ; 2,196,586.69 
. . . se - 
Accrued Interest on Investments 14,054.64 Capital—Paid In $755,095.00 
| Net Surplus . 901,638.50 | 
|| : ge e | 
| Other Assets. 17,742.88 SURPLUS TO ASSUREDS 1,656,733.50 
—— — —_ _ 
- £2 290 1¢ 
| Total Admitted Assets . $3,853,320.19 $3,853,320.19 
} 
| 
, 
| / Veh: Bonds and Stocks are valued in accordance with the requirements of the Insurance Department of the State of New 
1} York, and the aggregate values thereof are less than the aggregate market values. Included above are 2,231 shares of stock of 
| insurance companies carried at a market value of $32,407.88 for which no departmental value has been established. Securities 
carried at $544,041.56 in the above statement are deposited for purposes required by law or contract. For complete information see 
|| Annual Statement filed pursuant to Statute with the State of New York. 
1 The above Balance Sheet is only a Condensed Statement for comparative purposes 
| | 
| 
\| 
| } 
| } 
INSURANCE COMPANY of AMERICA 
99 John Street, New York City 
Robert N. Rose, President 
* * 
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ACCIDENT AND HEALTH 





Associations Busy 
on A. & H. Week 


With the seventh annual Accident & 
Health Insurance Week to be observed 
March 24-29, expe- 
rience since 1936 
shows clearly that 
business written by 
agents during the 
entire year is in al- 
most exact ratio to 
local interest shown 
during Accident & 
Health Week. 

The “68” button 
will again be the 
week’s symbol. As 
every accident and 
health agent knows, 
this number means 
that in every min- 
ute of the day and night 68 persons in 
the United States are incapacitated 
through sickness or injury—17 by injury 
and 51 by sickness. The “68” button 
has symbolized Accident & Health Week 
now for a number of years, and has 
drawn forth more questions as to its 
meaning than almost anything else used 
by any branch of insurance. The idea 
also is being used in the advertising of 
many companies through the little car- 
toon figure of “Mr. 68.” 

_ Thirty local accident and health asso- 
ciations are actively participating in the 
observance. While most of them have 
yet to complete the final details of their 
plans, a number have announced their 
arrangements, In Seattle, elaborate plans 
are being made. Howard Henderson, 
general agent Massachusetts Protective, 
is chairman. A sales congress will be 
held March 21 at the Seattle Chamber 
of Commerce. Throughout the week the 


get your share 
get your hare 


—_ a 
ACCIDENT & HEALTH 
INSURANCE WEEK 


MARCH 24.29, 1941 





Seattle association will sponsor a num- 
ber of activities, including radio talks, 
publicity in the newspapers backed up 
with advertisements, and 500 bumper 
posters to be shown throughout the city. 

In New York City, on the same day, 
the association will sponsor a sales con- 
gress at which all the talks will be 
pointed to Accident & Health Week. 
A sales breakfast March 25 is expected 
to draw the largest turnout in history 
for such an event. 

Cleveland will hold a sales congress 
March 11 when final plans for the week 
are to be emphasized. Detroit will hold 
its sales congress March 14. At Indian- 
apolis, the week will be ushered in with 
a breakfast Monday morning. 

Chicago’s plans are nearing comple- 
tion. The local association will be host 
to insurance men at a breakfast March 
25. C. F. Lundquist, Fred S. James & 
Co., is chairman of the committee. 





Reliance Life Makes 
Changes in A. & H. 


Reliance Life has completely revised 
its accident and health policies, greatly 
simplifying the phraseology and appear- 
ance. The accident premium rates gen- 
erally have been reduced. The select 
risk policies are being offered to an ad- 
ditional classification, Reliance Class 4 
corresponding to Class E of other com- 
panies, which formerly was in the in- 
dustrial policies. 

A line of deductibles designed for ex- 
ecutives and minor executives whose 
salaries are bound to continue for some 
time in case of their disability or ill- 
ness has been brought out. 

The number of accident and health 
forms has been reduced and all indem- 
nity now is written on a monthly basis, 


with no weekly indemnity. All loss of 
time policies now can be written with 
or without death or dismemberment. 
Premium rates for hospitalization 
policies on women have been reduced. 


Modernize Merchandising Plan 


Reliance Life has modernized its ac- 
cident and health merchandising meth- 
ods with such items as better policy 


briefs, mewspaper mat. service for 
agents who desire to run _ advertise- 
ments, and a periodical direct mail 


service to agents. 

The new policies are all called select 
or industrial. There are: Nos. 400 and 
D400, loss of time, select accident 
forms; 401 and D401, industrial loss of 
time accident; 402 and D402, select acci- 
dent with loss of time, death or dis- 
memberment; 403 and D403, industrial 
loss of time, death and dismemberment: 
404 and D404, select health; 405 and 
D405, industrial health; 668C acciden- 
tal death only; 807C, medical reimburse- 
ment; 808B, medical health. 

The class 1 rates for the 400 provide 
$100 monthly indemnity for $12 annual 
premium, giving first aid coverage, one 
year occupational, and for life if totally 
disabled. If health coverage is desired 
this can be secured for $36 additional 
annual premium, or a total of $48, on 
the health side paying for one year’s 
illness indemnity. 


Other Premium Rates Given 


The same coverage on a 30 days de- 
ductible basis carries a premium of $7.75 
annually for accident and $18.50 for ill- 
ness. Additional principal sum can be 
supplied with 668C at $1.50 per $1,000 
for class 1 with a limit of $25,000. In 
the 400, $5,000 principal sum would be 
$5.50 a year additional. 

The 401 and D401 provide coverage 
for a maximum of two years. Forms 
404 and D404 provide first day coverage 
up to one year for non-house confining 
illness. D404 is a deductible, and can 
be written with a waiting period of from 
one week to 60 days. Forms 405 and 


New A. & H. Manager Has 
Broad Claim Background 





E. F. Peithman, the new accident and 
health department manager of the 
Northwestern Life 
& Accident of Seat- 
tle, is a native of 
Missouri and grad- 
uated in law from 
the St. Louis Col- 
lege of Law in 
1926. After taking 
post-graduate work 
at Colorado Uni- 
versity he went to 
Portland and was 
admitted to the 
Oregon bar in 1927. 
Since 1929 he has 
beeen a member of 
Bernstein & Peith- 
man, Portland law firm, specializing in 
insurance claims and defense suits. He 
is a charter member of the Oregon Cas- 
ualty Adjusters Association. Mr. Peith- 
man has had extensive experience in the 
legal and claims end of the accident and 
health business. 

The Northwestern has been writing 
accident and health insurance for 25 
years and is starting an expansion pro- 
gram with the issuance of a completely 
new comprehensive line of accident and 
health and hospital service policies. In 
1940 it showed a $79,233 gain in pre- 
mium income. 





E, F. Peithman 








D405 pay only one-half the specified 
indemnity unless the illness is house 
confining. Form 807C represents no 
change from previous practice. Form 
808B is a medical health supplement in- 
creasing monthly indemnity 50 percent 
under the health policy and providing 
surgical schedules. 

The medical health policy or hospi- 
talization form allows $5 to $7 a day 
on hospital expenses, a like amount for 














INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 


PHILADELPHIA, PENNA. 


Financial Statement at Close of Business, December 31, 1940 








ASSETS 


LIABILITIES 





Cash 


Premiums in Course 


Bonds and Stocks.... 


(Valued as required by National Con- 
vention of Insurance Commissioners) 


Accrued Interest ..... 


(Not over 90 daysdue)........... 
Other Assets......... 


sel aaa aaa ae $29,709,753.34 


106,980.72 
2,743,786.07 


of Collection 
2,482,211.19 


236,357.59 





$35,279,088.91 


Reserve for Claims........ 
Reserve for Unearned Premiums... . 
Accrued Commissions (Not Due)... 
Reserve for Taxes and Expenses. ... 
Reserve for Liquidation of Alliance 

Casualty Company Losses and 


Expenses 


Reinsurance Non-Admitted 


Companies 
Capital 


ance $13,443,345.00 


General Voluntary Reserve 


7,428,611.00 
466,660.13 
1,012,750.00 


333,849.74 


630,374.81 
1,000,000.00 
2,500,000.00 
8,463,498.23 


$35,279,088.91 








the total value thereof would be 


If actual market values as of December 31, 1940, were used in valuing all stocks and bonds held by the Company at that date, 
eth yh eM ENTE SAUER Wow dl oA Clee ios ek bade deed cee Ped lou Bon Oeics cee $30,536,945.00 


36,106,280.57 
9,290,689.89 
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graduate nurse, up to $3 a day for doc- 
tor bills with a 70 day limit, up to $35 
for miscellaneous hospital expenses and 
a maximum of $140 for specified opera- 
tions. 

All of the Reliance Life’s accident 
and health forms are limited to the 
company’s life insurance policyholders. 


New Officers Elected 
by Boston Association 
BOSTON—tThe Boston Accident & 


Health Association at its annual meet- 
elected these officers: 


ing President, 





LESTER L. BURDICK 


Lester L. Burdick, Commercial Cas- 
ualty; vice-presidents, W. Barr, 
Massachusetts Bonding, and James M. 
Whitaker, Employers Liability; secre- 
tary, Byron P. Graff, Aetna Casualty; 
treasurer, Milan A. Heath, Massachy- 
setts Casualty. 

W. J. West, assistant manager of the 
Federal Bureau of Investigation in Bos- 
ton, spoke. 


Stress A. & H. Week in Denver 


At the Denver Accident & Health As- 
sociation’s monthly. meeting, Frank W. 
Bland, Pacific Coast manager of THE 
NATIONAL UNDERWRITER, gave a brief re- 
port on the interest throughout the ter- 
ritory on Accident & Health Week ac- 
tivities. 

E. F, Gregory, chairman of the Denver 
executive committee and member of the 
executive committee of the National Ac- 
cident & Health Association, gave 
a report on its mid-year meeting in 
Indianapolis and gave a resume of W. E. 
Dignan’s speech on “Presentation and 
Close.” 

The Denver Association now has 30 
members. In observing Accident & 
Health Week the association arranged 
with the Denver Tramway Company to 
have an Accident & Health Week plac- 
ard displayed on the front of every 
street car in Denver March 23-25. The 
Denver association will put on a special 
drive during the week. 

The members voted to subscribe to 
the fund sponsored by J. Stanley Ed- 
wards, general agent Aetna Life and 
chairman of the Colorado British Civil- 
ian Motor Kitchen Fund. 





Woodmen Accident 50 Years Old 


The Woodmen Accident has just cele- 
brated its 50th anniversary. It was in- 
corporated at York, Neb., in 1890 by 
Dr. A. O. Faulkner, who was its presi- 
dent until his death. Since 1892 its 
home office has been in Lincoln. E. J. 
Faulkner, a grandson of the founder, is 
now president. 





Sues for Right to Write Group 


DETROIT—The Hoosier Casualty 
has filed suit in federal court against 
Commissioner Berry, asking a court or- 
der upholding its right to sell group oc- 
cupational accident insurance in Michi- 


gan. It stated that former Commis- 
sioner Emery forced it to discontinue 
the sale of such insurance last August 
under threat of revoking its license. 

The company contends that, contrary 
to the finding of Commissioner Emery, 
the group occupational accident insur- 
ance does not constitute the issuance of 
workmen’s compensation or employers’ 
liability insurance. 


To Observe 45th Anniversary 


The North American Life & Casualty 
will hold its annual agency convention 
in Minneapolis March 19-20, marking 
its 45th anniversary. 








L. L. Long Columbus Speaker 


COLUMBUS—L. L. Long, new Co- 
lumbus manager of the Retail Credit 
Company, recently transferred from 
Philadelphia, addressed the Columbus 
Accident & Health Association at its 
meeting Monday. He gave some high- 
lights pertaining to the recent Philadel- 
phia arsenic poisoning cases. 





Hear Talk on Blood Diseases 


PITTSBURGH—At the Pittsburgh 
Accident & Health Insurance Associa- 
tion’s meeting Monday, Dr. George J. 
Kastlin gave a talk on blood diseases. 


CHANGES IN CASUALTY FIELD 





Douthat Goes with 
Thos. Wood Agency 


Anderson W. Douthat, who has been 
assistant manager of Travelers in Cleve- 
land for the past 
year, has returned 
to Cincinnati as 
manager of the 
boiler and machin- 
ery and accident 
and health depart- 
ments of the 
Thomas E. Wood 
agency. Prior to 
joining Travelers, 
Mr. Douthat was 
manager at Cincin- 
nati for Maryland 
Casualty. 

A graduate of 
Virginia Military 
Institute, Mr. Douthat spent his* entire 
business career with Maryland Casualty 
until he joined Travelers last year. He 
served as special agent in Michigan, 
New York and Oklahoma, becoming 





A. W. Yc 


assistant manager at Oklahoma City. 
He opened the Louisville service office 
for that company and was manager there 
until he transferred to Cincinnati to 
establish a similar office. He has taken 
a home in Mariemont and moved there 
with his family this week. 

The acquisition of Mr. Douthat is the 
latest in a series in developments in the 
Wood agency. T. C. Pierson recently 
became manager of the fidelity and 
surety department and T. J. Klinedinst 
assistant manager of that department. 
M. B. Cramer and M. B. Wolf have 
recently joined the production force of 
the agency. The Wood office now has 
12 direct producers and 14 solicitors. 

For the past 22 weeks, the Wood 
agency has carried weekly advertise- 
ments in Cincinnati daily papers. The 
campaign was conceived and directed by 
Leslie C. Graham, general manager of 
the agency. Satisfaction with the pro- 
gram was indicated when the amount of 
space was recently doubled. 


Wilkinson Agency Superintendent 


M. J. Wilkinson, formerly Kansas 
branch manager for Employers Mutual 








ASSETS 


BONDS: (Amortized Values) 
United States 


as required by law. 


PUBLIC LIABILITY - 





ROCK ISLAND 


prrvminons CASUALTy 


APORATION 





FINANCIAL STATEMENT 
DECEMBER 31, 1940 


Reserve for Claims............ 
Reserve for Unearned Premiums: 


Government . . $4,974,791.04* 100% Advance 
Political Subdivi- Deposits 
sions of States 30,628.11 (Guarantee 
Railroad . ..... 142,392.64 for Payment of 
Public Utility ... | 22,097.94 Interim Earned 
Industrial ...... 29,878.91 Premiums) . .. .$1,153,495.77 
Unearned Portion 
TOTAL BONDS .......... $5,199,788.64** el a 
STOCKS: (Market Values) ee ce .... 701,031.06 
Preferred—Rail- 
road, Public TOTAL UNEARNED 
Utility and PREMIUMS . | 854,526.83 
Industrial $ 276,401.00 Reserve for Unpaid Dividends. . 15,598.51 
Common—Public Reserve for Taxes and Reinsurance 146,838.16 
Utility ....... 29,400.00 Reserve for Commissions and 
Other Expenses .,........ 388,950.07 
TOTAL STOCKS _.... 305,801.00 Voluntary Contingency Reserve 198,416.32 
TOTAL SECURITIES . $5,505,589.64 cund wey mina Pre $6,127,599.74 
Se << a re | 1,159,152.84 Surplus .......... 1,000,000.00 
Premiums in Course of Collection SURPLUS AS REGARDS 
Less than 90 days due........ 936,984.35 
Accrued Interest on Bonds...... 25,612.91 POLICYHOLDERS . . 1,500,000.00 
—____— TOTAL LIABILITIES, 
TOTAL ADMITTED ASSETS $7,627,339.74 CAPITAL AND SURPLUS $7,627,339.74 


*United States Government Bonds carried at $330,756.50 in the above statement are deposited 
**Market value of bonds $83,156.36 in excess of above amortized value. 


United States Government Bonds and Cash represent 80% of the Total Admitted Assets. 
No Bonds in default as to principal or interest. 


WORKMEN'S COMPENSATION 


ELEVATOR - 





O. L. & T. 


ee ILLINOIS 


- PROPERTY DAMAGE 


LIABILITIES 
$3,523,009.85 
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Casualty of Des Moines, has been 
named superintendent of agents. He 
joined the company in 1925 and served 
as a fieldman until 1933, when he be- 
came manager of the Kansas branch 
at Wichita. Harold Dabler of Des 
Moines, who has served in the field for 
several years, will succeed Mr. Wilkin- 
son as Kansas branch manager. 





Krum Is Manager 
of Aetna Casualty 


C. L. Krum, 
associate manager, 
manager of the 
Cleveland. 

He succeeds George E. Corby, who 
has resigned to become vice- president of 
the Albert Rees Davis Company, 
Cleveland, one of the oldest Aetna 
agencies in Ohio. 

\ native of Long Island, Mr. Krum 
joined Aetna’s Cleveland office in 1910 
as a payroll auditor under the late W. 

. Wilson, then gene ral agent. He be- 
came an underwriter in 1919, superin- 
condieut of agents in 1925 and in 1935 
was made associate manager. He served 
as a captain in the army during the 
world war. 

Mr. Krum is president of the Cas- 
ualty Underwriters Association of 
Cleveland and a member of the Ohio 
Association of Casualty & Surety 
Matagers. 


for the past five years 
has been appointed 
Aetna Casualty at 


Ocean Accident Appoints 
Bracken in Northern Indiana 


Carl F. Bracken, for the last 21% years 
special agent in Cook county for ‘Cram- 
sie-Laadt & Co., Chicago, has been ap- 
pointed special agent in northern Indi- 
ana for the central department of Ocean 
Accident. He replaces Roland Lett, 
who has resigned to go with Goddard & 
Co., Chicago. Mr. Bracken started in 
insurance with his father, Fred Bracken, 
in the underwriting department of 
Bracken-Cameron Company in 1933. 
Two years before going with Cramsie- 
Laadt, he was special agent with Alex- 
ander Smullan & Co., Chicago. 





American Auto Claims 
Vice-president Retires 


American Automobile announces the 
resignation of R. M. Wilson as _ vice; 
president in charge of claims at the 
home office. Mr. Wilson's decision to 
avail himself of the privilege of retire- 
ment follows closely the 25th anniver- 
sary of his association with American 
Auto, which occasion was observed 
during annual managers conference in 
St. Louis early in February. 

Mr. Wilson left Washington Univer- 
sity to volunteer for service in the 
Spanish-American War, returning a 
first lieutenant. He then re-entered the 
university and received his law degree 
in 1901. The following year he was 
appointed a member of the commission 


to the Five Civilized Tribes, more popu- 
larly known as the Dawes commission. 
He served in the Indian Territory in 
this capacity until 1904, at which time 
he returned to St. Louis and entered 
the practice of law. 

In Feb., 1916, he became associated 
with American Automobile as a claims 
attorney. In 1933 Mr. Wilson was 
placed in charge of claim department 
affairs. In 1938 he was made an assist- 
ant vice president and the following year 
was elected a vice president. 

At the time Mr. Wilson leaves, his 
duties will be assumed by R. E. Mc- 
Cullen, superintendent of claims. Roy 
H. Frobase and Jennings M. Adams 
have been named assistant superinten- 
dents. 


Mercer Casualty Makes Changes 


A number of changes and appoint- 
ments have been made by the Mercer 
Casualty group of Celina, O. A claim 
and service office was opened in the 
Broadcast building, 136 Huron street, 
Toledo, in charge of F. B. Drake, spe- 
cial agent, and R. C. Deeg, adjuster. Mr. 
Drake Shas been special agent in north- 
eastern Ohio for nearly three years. Mr. 
Deeg has several years’ experience in the 
a field. 

Kingsley of the home office un- 
Put... staff succeeds Mr. Drake in 
northeastern Ohio as special agent. L. 
J. Spring has been appointed adjuster in 
the Canton office, where Mr, Kingsley 
will have his headquarters, Enlarged 
quarters have been occupied by J. C. 
Thomas, adjuster, 1207 American build- 
ing, Dayton. 





Maryland Advances Bellows 


Donald P. Bellows, for the last two 
years an attorney in the home office 
claim division of Maryland Casualty, 
has been promoted to assistant manager 
in charge of compensation in the claim 
division. 

Mr. Bellows started with Maryland in 
1919 in the auditing division and was 
later transferred to the claims. He be- 
came manager of the Little Rock, Ark. 
claim division in 1923. A year later he 
was made manager oa the Pittsburgh 
claim division, where he remained until 
he went to the home office in 1938. 


Tressler to Toplis & Harding 


Harry Tressler, for two years on the 
Northwest Casualty claims staff in 
Portland, Ore., has joined Toplis & 
Harding, adjusters, in Seattle. He was 
at one time with the U. S. F. & G. in 
Seattle, leaving to complete his law 
course at the University of Pennsyl- 
vania. 


Cottrell Now Assistant Secretary 


Jack L. Cottrell, manager of the claim 
department of Central Mutual Casualty, 
Kansas City, has been elected assistant 
secretary in charge of claims. 


Cc: @. Wheeland, who has been en- 
gaged in safety enginéering work, has 
joined the Employers Casualty in its 
Los Angeles office. 





old and well established 





Chicago. 





Opportunity for a General Insurance Agency in 
Chicago to take over a Life General Agency for an 


which has been operating in Chicago for a number 
of years. Good volume of business now in force in 


All inquiries handled in the strictest confidence. 


Address M-98, The National Underwriter, 175 West 
Jackson Boulevard, Chicago, 


New England Company, 


Illinois. 
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COMPREHEND 
COMPREHENSIVE uns 
COVERAGE 


Come to the Grand Ball Room. Midland Hotel, 172 West Adams 
Street, Tuesday, March 11, 1941 at 2:00 P. M. and HEAR: 


Subject: 
“Inside and Outside of Comprehensive Liability” 
COVERAGE 


E. W. SAWYER 


Attorney, National Bureau Casualty and Surety Underwriters, 
and 
JOHN H. EGLOF 


Supervisor, Agency Field Service, Travelers Insurance Company of Hartford, Conn. 


Both Nationally Recognized Authorities 


New York 


Assisted by the following Local Experts: 


J. C. O'CONNOR 
Editor, F, C. and S. Bulletins 


GEORGE E. HOFMEISTER 


Vice President, Continental Casualty Co. 


WALTER BREMER 


Asst. Supt., Compensation and Liability Department Hartford Accident and Indemnity 
Company, Western Dept. 

Secure Free Tickets (Admission by ticket only): from Insurance Brokers’ 
Association of Illinois, Room 516 Insurance Exchange; The Insurance Broker, 
166 W. Jackson Blvd., Insurance Federation of Illinois, Room 816 Insurance 
Exchange; from any member of the Committee, or sponsors listed below: 


(Chicago Committee conducting Education Courses of the Insurance: Institute 
of America.) 


ale Connolly, Treasurer 
F. Kuffle, Charge of Fire and Inland Marine 
:: N. Douglass, Charge of Surety 


A. T. Graham, Chairman 
Benjamin Richards, Secretary 
R. E. Baker, Charge of Casualty Insurance 


CO-SPONSORS:—Casualty Managers’ Association, Illinois Agents Association, Insurance 
Brokers’ Association of Illinois, Casualty Underwriters Association, Fire Insurance Exam- 
iners Association, Chicago Insurance Agents Association, Casualty Engineers’ Association, 
and Insurance Club of Chicago. 








Provident writes — 
LIFE - ACCIDENT - SICKNESS 
HOSPITAL - GROUP 


and now — 


FOUR of these FIVE 


are offered in a single plan of 


COMPLETE PROTECTION 


LIFE - ACCIDENT 
SICKNESS - HOSPITAL 


Disability features are 
ALL NON-CANCELLABLE 
guaranteed fully renewable 


to Age 65 


PROVIDENT 
Life and Accident 
Insurance Company 


Chattanooga—Since 1887—Tennessee 
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Set Va. Hearing 
on Auto Defense 


Risk Deviations 


RICHMOND—March 21 has been 
set as the date for a hearing before the 
Virginia corporation commission on a 
petition of companies writing automo- 
bile liability and property damage cov- 
erage for authority to allow a 20 percent 
credit on usual rates to holders of na- 
tional defense cost-plus-fixed-fee con- 
struction contraets. Fifty-two compa- 
nies, most of them acting through the 
National Bureau of Casualty & Surety 





Underwriters, joined in the request. 
The credit is to be produced from 
agency acquisition cost and company 
management allowance, the pure pre- 
mium level remaining intact. 
Compensation Cut Allowed 

This request for a deviation was 


made at the same time that the petition 
was filed for a 20 percent deviation in 
compensation risks for the same classi- 
fication. Both requests were made initi- 
ally by the National Bureau. Then the 
corporation commission wired non- 
bureau companies, stock and mutual, 
offering them the opportunity to make 
similar deviation filings. Some of the 
non-bureau companies made such 20 
percent filings and a few of the large 
mutuals filed 10 percent off. The com- 
mission has already approved those 
compensation filings. 

This represents an attempt on the 
part of the National Bureau to break 
the monopoly that the mutuals enjoy in 
connection with defense work. 


Survival of Action Measures 
Are Up in Five States 


Survivalship of action measures, pro- 
posing legislation which would provide 
for survival of tort cases against dece- 
dent tortfeasors, have been introduced 
in Arizona, California, Minnesota, New 
York and Washington. These are a 
few of the states remaining where the 
common law has not been amended or 
where survival of action laws have not 
been adopted. 

In most states laws have been en- 
acted whereby the injured, or, if he 
dies, those dependent upon him for 
support, can file claim against the estate 
of the decedent tortfeasor. In about 
half of these states the amount that can 
be collected is limited, generally from 
$5,000-$15,000, and in a very few full 
damages are allowed. In the remainder 
the maximum to be granted lies with the 
jury. Greater amounts are usually col- 
lected when the injured sustains pro- 
longed injury than if he dies soon after 
the accident. 


Form New Indiana Company 
to Write Full Auto Cover 
INDIANAPOLIS — Nearly 200 In- 


diana professional and business men 
have formed Commercial Indemnity In- 
surance Co. H. Daly, former presi- 
dent of Detroit Fidelity & Surety, is 
president. The company has received 
its license to write full automobile cov- 
erage from the Indiana department. 

The company plans a vigorous de- 
velopment in the Indiana field, accord- 
ing to A. H. Wyatt, organization secre- 
tary of the company. 

R. Earl Peters, Indiana administra- 
tor of the F. H. A. is chairman of the 
board. William A. Shepler is viee-presi- 
dent; James T. Hamill, secretary, and 
William Storen, treasurer. 

In addition to officers other directors 
include Charles S. Rauh, Indianapolis; 
Wade Free, Anderson; Lloyd D. Clay- 
combe, Indianapolis; Rolland J. Weaver, 
Angola; Albert J. Stump, Indianapolis, 
and Richard Schweitzer, Sr., Knights- 
town. 


American Surety Holds 
Western Parley on Fidelity 








A. F. 


LAFRENTZ 


managers and field 
men of American Surety are gathered in 
Chicago this week for a two day con- 
ference on fidelity coverages with Presi- 
dent A. F. Lafrentz and other head 
office executives. The meetings started 
Wednesday in the Union League Club. 
A similar discussion held in New York 
for eastern representatives proved stim- 
ulating and valuable. 

Others from the home office on hand 
are W. H. Bennem, vice-president; R. 
T. Wood, head of the fidelity depart- 
ment, and R. E. Brown, superintendent 
of agencies. The branches renvresented 
are: Cincinnati, Cleveland, Columbus, 
Detroit, Indianapolis, Louisville, Mil- 
waukee, Pittsburgh, St. Louis, Toledo 
and Chicago. 


About 30 branch 


Protective Indemnity’s New 
Boston Branch Is Opened 


BOSTON—Several hundred agents, 
brokers and others attended the formal 
opening of the Boston branch of Pro- 
tective Indemnity, of which Miller & 
Rudd, Inc., are managers. Both of the 
managers have been identified with the 
company for a number of years, and 
plan an aggressive business-getting 
campaign in each of the six states 
under their jurisdiction. The office is 
distinct and separate from the Boston 
office of Preferred Accident, which has 
been in operation for a number of years 
under the management of R. L. Good- 
ale. Other branches of Preferred Ac- 
cident are maintained at Philadelphia, 
Pittsburgh, Chicago and San Francisco. 
There is no present intention of estab- 
lishing additional offices for either Pre- 
ferred or Protective. 


European General Re 
Makes Strong Statement 


European General Reinsurance re- 
ports assets at the close of 1940 of $23,- 
301,108, deposit capital $1,050,000 and 
net surplus of $3,950,000. Reserve for 
losses other than liability is $4,019,007; 
for liability and compensation losses, 
$4,992,726; premium reserve $5,178,276. 
There is a special reserve of $2,011,090. 


George L. Dyer, St. Louis general 
agent Columbian National Life, recently 
celebrated his 30th anniversary with the 
company. He organized the George L. 
Dyer Company when he became asso- 
ciated with the Columbian National in 
1911. He has been active in organiza- 
tion work and was general chairman 
when the National Association of Life 
Underwriters met in St. Louis in 1939. 
His agency has piled up the largest ac- 
cident and health account for the com- 
pany and is also well up in life insurance 
production. His son, George L. Dyer, 
Jr., has also in his own right become 
one of the midwest’s best known insur- 
ance men, especially in the accident and 
health field. 


Credit Insurance 
Amounts Higher 


Credit insurance, which is written for 
manufacturers, wholesalers, jobbers and 
advertising agencies, and which protects 
only against losses in excess of what the 
insured may be expected to sustain in 
the normal course of business unless 
the policy covers a single account, is 
being written at substantially greater 
amounts than a year ago. Credit is 
being extended more actively than in a 
good number of years, due to the vast 
expansion of the national defense pro- 
gram. 

There is a trend on the part of the 
assured to try to tie up policies for 
longer periods than the regulation 12 
months. Because the policy is non- 
cancellable, and because there is so much 
uncertainty as to the length of time 
the war will continue, underwriters are 
reticent about making this a general 
practice, although some policies have 
been extended to the 18 months period. 

Policies are being written at larger 
limits even where the assured’s balance 
sheet is not obtainable, if its ledger 
rating and previous experience are in 
top standing. 

Only two companies, London Guaran- 
tee & Accident and American Credit 
Indemnity, write this c »verage. A very 
few large casualty and surety compa- 
nies have tried writing it, but have 
pulled out after experiencing bad 
losses. Unlike many casualty lines 
where the loss ratio is more or less 
steady, credit insurance is a great gam- 
ble. The loss ratio of one company in 
the nast decade has fluctuated from 9-75 
percent. 


Cleveland Accident-Health 
Congress Card Announced 


A notable list of speakers has been 
announced for the sales congress of the 
Cleveland Accident & Health Associa- 
tion March 11, in preparation for Acci- 
dent & Health Insurance Week. Charles 
F. Stewart, Massachusetts Bonding, 
president of the Cleveland association, 1s 
in general charge of arrangements and 
will preside at the congress. 

The program includes: E. H. Fergu- 
son, Great Northern Life, president Na- 
tional Accident & Health Association; 
E. H. O’Connor, agency manager Provi- 
dent Life & Accident, “The Value of 
Our Product;” Superintendent Lloyd 
of Ohio, Spencer Welton, vice- -president 
Massachusetts Bonding, “Ringing the 
Dinner Bell;” Judge Lee E. Skeel, presi- 
dent Cleveland Safety Council, “Safety 
as a Necessary Adjunct to Prepared- 
ness;” Eliot Ness, safety director city of 
a, _ Accidents Do Happen— 
Why?” B. Cornett, superintendent 
of agents La Protective Life, “Acci- 
dent and Health Is Primary Insur- 
ance;” W. T. Harper, vice- -president and 
agency director Maryland Casualty, 
“Why Sell Accident Insurance,” and 
Russell S. Moore, assistant agency di- 
rector Midland Mutual Life, “Proper 
Mental Attitude.” 


Borah Resigns from Service Firm 


Al Borah, who is being mentioned as 
a possible appointee as chairman of the 
Illinois industrial commission to replace 
Peter J. Angsten, resigned just recently 
from Safety & Claim Service, which is 
located in the Insurance Exchange, Chi- 
cago. Some time ago, he was connected 
with Maryland Casualty. 


To Discuss “Accidental Means” 

LOS ANGELES—The Life & Acci- 
dent.Claim Association of Los Angeles, 
will hold a forum meeting March 11, 
with Otto Kloppenburg, Hartford Acci- 
dent, leading a discussion on the “acci- 
dental means” clause in accident and 
health policies. 


American Credit Reports 

American Credit Indemnity at the 
end of 1940 showed assets of $5,444,101. 
Voluntary reserve was $500,000, con- 


Joins Casein edie | 
Agency in Chicago 


Roland G. Lett has resigned as spe- 


cial agent in Northern Indiana for 
Ocean Accident 
and Columbia Cas- 
ualty to become 
associated with 
Convers Goddard, 
prominent local 


agent of Chicago. 
Mr. Lett’s home is 
in Chicago and his 


headquarters have 
been there. 

He has been in 
the Indiana field 


for Ocean and Co- 
lumbia the past 2% 
years. He went 
with those com- 
panies in 1935 at Chicago as automobile 
underwriter and for a short time was 
also in the fidelity-surety underwriting 
department. 

Mr. Lett was connected with Conti- 
nental Casualty for a short time before 
joining Ocean and Columbia. 





Roland G. Lett 


Continental Casualty Names 
Hulse Eastern A. & H. Head 


W. B. Hulse, manager of the disability 
division of Continental Casualty in Bos- 
ton, has been promoted to manager of 
accident and health in the eastern de- 
partment, New York. He is being re- 
placed in Boston by Harold D. Palmiter, 
for the last six months manager of the 
franchise department. 

Mr. Hulse started in the insurance 
business in 1926 at the home office of 
Aetna. After attending the training 
school he travelled in New Jersey for 
the accident and health department. He 
then became underwriters in the metro- 
politan office of Ocean Accident in New 
York, and joined the Continental Cas- 
ualty ranks three years ago. 

Mr. Palmiter started with Continen- 
tal Casualty 10 years ago in the New 
York office as a traveling supervisor. 
More recently he has been specializing 
in franchise development work and is 
developing this line in the Boston office. 


Change Method of Writing 
Ski Insurance in Canada 


TORONTO.—Skiers, when purchas- 
ing week-end excursion tickets from 
railways, no longer can get accident 
insurance policies with their railway 
tickets, as has been the practice for 
some years. 

Experience has shown it is too haz- 
ardous a sport and sound underwriting 
principles indicated an immediate 
change was necessary. 

Accident policies covering skiers (not 
definitely labeled for skiers but policies 
in which skiers are not excluded) are 
available from some companies. How- 
ever, they have reserved the right to 
choose their risks, Up until last year 
these policies were literally turned over 
in bulk lots along with the purchase of 
railway tickets to skiing resorts for 
relatively small premiums giving pro- 
tection for three or four days ‘ 

Some companies have refused to 1s- 
sue blanket policies to members of ski- 
ing clubs. They consider the sport too 
hazardous 

One company, reserving the right to 
select risks, quotes a $1 premium on an 
accident policy covering four days, 
which does not exclude skiers. It pro- 
vides $5,000 principal sum, $25 total and 
$15 partial disability up to 52 weeks. 

Still another company, also reserving 
the right to select risks, gives $3,000 
principal sum, at death, $15 per week to- 
tal and $9 a week partial disability up to 
52 weeks, for a premium of 25 cents 
for 24 hours. 








tingency reserve $187,757, canital $1,- 
500,000 and surplus $1,468,153. 





The Insurance Check Chart helps to 
detect hazards. -Get a copy for 75 cents 
from National Underwriter. 
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Bituminous Casualty 
Premiums $1,000,000 Higher 


Despite the combination of accelerated 
industrial activity and declining rate 
levels, Bituminous Casualty, specializing 
in workmen’s compensation, again dis- 
plays satisfactory gains in the 1940 re- 
port. 

Net written premiums for 1940 were 
$5,816,103 as compared with $4,886,358 
the prior year. Assets now are $7,627,- 
339, a gain of $883,708, and the com- 
pany still retains its high degree of 
liquidity inasmuch as U. S. government 
bonds and cash, totaling $6,133,943, ex- 
ceed liabilities of $5,928,923 exclusive of 
voluntary contingency reserve. 

Surplus to policyholders remains at 
$1,500,000 and in addition the voluntary 
contingency reserve was increased by 
$160,848. Market value of bonds is 
$83,156 in excess of the amortized value. 

Bituminous Casualty, specializing in 
compensation coverages since 1917, now 
operates through agents and brokers in 
20 states, and also issues public liability, 
property damage, elevator and O. L. & 
T. policies. 


Allstate and Allstate Fire 


Allstate and Allstate Fire, the Sears- 
Roebuck companies, had a combined 
gain in net premiums of 26.4 percent 
in 1940, net premiums of Allstate being 
$3,570,984, a gain of 22.9 percent, and 
of Allstate Fire, $1,109,796, a gain of 
39 percent. . 

Assets of Allstate totaled $5,504,411, 
increase 17.5 percent; policyholders’ sur- 
plus and voluntary reserve $1,888,583, 
increase 11.8 percent; unearned — pre- 
mium reserve $1,696,925, increase 25.5 
percent. 

Allstate Fire assets totaled $1,501,- 
358, increase 27.2 percent; policyholders’ 
surplus and voluntary reserve $805,107, 
increase 21.6 percent, and unearned 
premium reserve $476,273, increase 27.9 
percent. 

An excellent liquid position was 
shown, combined cash exceeding $560,- 
000, and more than $3,675,000 of the 
combined assets is invested in high 
grade bonds quickly convertible into 
cash. Market value of all securities 
owned was substantially in excess of 
cost, President Gilbert Alexander 
reported. 


Associated Indemnity Reports 


Associated Indemnity in its new state- 
ment shows assets of $6,513,855, an in- 
crease of about $43,000. The loss re- 
serve is $2,817,234, premium reserve is 
$651,465. There is a reserve for con- 
tingencies of $417,142. Capital remains 
at $750,000 and net surplus is $1,250,000, 
a gain of $250,000. At market the re- 
serve for contingencies would be in- 
creased to $532,114. 





Lee Eastman Now Secretary 


Lee Eastman has been elected secre- 
tary of Motor Carriers Mutual of Des 
Moines succeeding Leslie S. Bleakley. 
The latter will continue to be connected 
with the company. 


Accident & Casualty—dAssets, $4,892,- 
079; ine., $698,122; unearned prem., $1,- 
032,267; loss res., $150,612; liab. res., 
$679,853; comp. res., $75,289; statutory 
deposit, $850,000; surplus, $1,650,000. Ex- 
perience: 

Net Prems. Losses Pd. 





pe See ere eres $ 19,592 §$ 6,870 
4 ee rereee ere -. are 
Auto liability ...... 1,466,320 463,958 
Other liability ..... 210,901 24,944 
Workmen's comp.. 195,012 71,001 
EEE Ghided Siw ice 5,833 2,153 
Ire ee 8,880 200 
Plate glass ........ 61,732 23,429 
Burglary and theft. 67,661 16,728 
Auto prop. damage. 434,882 201,900 
Auto collision ..... 11,400 3,571 
Other P. D. and coll. 4,985 465 
ET, scccsecasas ‘ an) .eeeeed 

rer ovecee + $2,478,612 $-.815,219 


General Reinsurance Makes 
Good Showing for Year 


General Reinsurance showed an un- 
derwriting gain of $618,377 on earned 
premiums of $5,236,855 in 1940. Earned 
investment income, after amortization of 
bond premiums and investment expense 
and taxes, was $368,980. 

The company had assets of $17,292,- 
609, a decline of $449,286. Its loss and 
loss expense reserves amounted to $7,- 
109,231, up $5,800, and its unearned pre- 
mium reserve was $2,147,806, down 
$16,926. After reserves and taxes, com- 
missions and other liabilities, capital 
was $1,000,000 and surplus $6,000,000, a 
surplus to policyholders of $7,000,000. 
Voluntary reserve is $119,155. 

Assets were approximately 170 per- 
cent of all liabilities. Bond invest- 
ments and cash totaled $10,348,159, 
which exceeded total liabilities other 
than capital and voluntary reserve of 


$10,173,453. Cash and government 
bonds amounted to 34% percent of 
assets. 


American Casualty—Assets, $4,930,755; 
inc., $301,712; unearned prem., $1,735,- 
536; loss res., $127,894; liab. res., $1,004,- 
719; comp. res., $496,256; voluntary res., 
$66,565; capital, $563,730; surplus, $563,- 
730. Experience: 

Net Prems. Losses Pd. 





Accident & health.$ 271,521 $ 107,843 
Auto liability ..... 2,129,527 1,008,429 
Other liability 341,640 89,573 
Workmen’s comp... 762,634 333,834 
Plate GIASS ..cccece 103,539 40,826 
Burglary and theft. 108,831 26,463 
Auto prop. damage. 791,524 449,509 
Auto collision ..... 31,821 14,644 
Other P. D. and coll. 22,700 2,647 
WGER. GUE iekiccea ss = (is Hea 

$2,073,768 


WORSE og 6c osieewioes $4,564,073 


American Fidelity & Cas.—<Assets, $3,- 
624,187; ine., $370,368; unearned prem., 
$203,125; loss res., $154,796; liab. res., 
$685,691; capital, $900,000; surplus, $1,- 
176,498; ine., $190,509. Experience: 

Net Prems. Losses Pd. 
Auto liability ..... $3,092,779 $1,668,969 
Auto prop. damage. 708,221 474,637 





WOR si ccicrscvas $3,801,000 $2,153,606 





American General—dAssets, $3,365,701; 
inc., $808,662: unearned prem., $940,685; 
loss res., $135,489; liab. res., $215,744; 





comp. res., $335,408; capital, $750,000; 
surplus, $803,677; inc., $188,596. Experi- 
ence: 
Net Prems. Losses Pd. 
Aute Hability ..... $ 318,351 $ 169,905 
Other liability ..... 41,290 8,894 
Workmen's comp. 507,665 187,482 
PE snc cenedus 8,962 2,146 
PD Wutcnes dove cued 102,191 2,331 
Plate: glass: ........ 19,143 8,468 
Burglary and theft. 13,225 3,235 
Auto. prop. damage 100,134 50,220 
Auto collision ..... 257,735 113,597 
Other P.D. and coll. 6,864 2,024 
Fe SE viciccagias 604,600 217,964 
WOM 854s ceeaee $1,980,166 $ 766,271 


Anchor Casualty — Assets, $2.946,655: 
inc., $346,877; unearned prem., $852,804; 
loss res., $115,778; liab. res., $413,699; 
comp. res., $500,819; capital, $400,000; 





surplus, $402,035; dec., $908. Experi- 
ence: 
Net Prems. Losses Pd. 
BOCTHONE ihe vc cseds $- 11,480 $ 5.816 
PN ik 6 sn was bre He 3,089 2,433 
Auto accident ..... 658 a0 
Auto liabilitv ...... 622,516 264,813 
Other liabilitv ..... 95,6327 13.662 
Workmen's comp... GIA KAR 2AT ARS 
Pr 74,372 14,521 
Ante Thett is. cds. 50,297 10,732 
Putte MIROM- 2.066680 16,194 6,422 
Burglary and theft. 4.182 one 
Auto windstorm ... 9,509 1,806 
Auto comprehensive 15.749 °7 NRT 
Auto prop. damage. 238,924 107,692 
Auto collision ..... 201,295 97,314 
Other P.D. and coll. 9.287 88 
CRMGP OWES ccccccce 3,459 72 
WS <bean bv deca ow $1,972,139 $ 794,450 


Auto, Club Inter-Ins. Exch., Mo.—As- 
sets, $1.118,219; ine:., $140,749: unearned 
prem., $448,933; loss res., $34,839; lfab. 


res., $268,712; surplus, $303,466; inc., 





$57,810. Experience: 

Net Prems. Losses Pd. 
Auto liability ..... $ 484,775 $ 144,503 
Med. pay. coverage. |: <r 
DS BOOS cn tearkes 59,049 18,345 
Auto tornado, wind- 

Storm, OGG. ccccces 7,086 1,259 
Glass damage—auto 200 150 
ys eee 73,626 7,384 
Auto prop. damage. 102,562 47,714 
Auto collision ...... 152,823 60,653 

$ 280,008 


Total c.csccccsese $ 881,808 


Bankers Indemnity — Assets, $7,513,- 
209; ine., $73,483; unearned prem., $2,- 
245,319; loss res., $198,489; liab. res., $1,- 





791,165; comp. res., $923,178; capital, 
$800,000; surplus, $700,000; gen. vol. res., 
$505,285. Experience: 
Net Prems. Losses Pd. 
AOE 6 ccidiccdnad $ 57,883 $ 27,429 
are eT 10,636 4,639 
Auto liability ...... 1,380,579 540,140 
Other liability ..... 993,981 322,643 
Workmen’s comp. .. 1,377,080 628,204 
WI ace cacksces 694 —55 
Mee ee rT —11,034 
Ce ae 176,968 82,111 
Burglary and theft. 270,483 77,122 
Auto prop. damage. 415,819 204,255 
Auto collision ..... 11,640 4,963 
Other P. D. and coll 36,899 11,755 
BE axeetiicsaes $4,732,662 $1,892,172 


Bituminous Casualty—Assets, $7,627,- 
339; inc., $883,708; unearned prem., $1,- 
854,526;° loss res., $37,796; liab. res., 
$214,523; comp. res., $3,270,690; capital, 
$500,000; surplus, $1,000,000; vol. cont. 





res., $198,416; inc., $160,848. Experi- 
ence: 

Net Prems. Losses Pd. 

Other liability ..... $ 348,412 $ 64,957 

Workmen’s comp. .. 5,391,617 2,751,113 

Other P. D. and coll. 76,075 18,781 

ME tideadaseven $5,816,104 $2,834,851 


Butchers Mut. Cas., N. Y.—Assets, $2,- 
631,152; ine., $383,119; unearned prem., 
$761,307; loss res., $24,507; liab. res., 
$189,050; comp. res., $503,960; surplus, 
$842,025; inc., $35,358. Experience: 

Net Prems. Losses Pd. 





Auto liability ..... $ 249,397 $ 60,799 
Other liability ..... 176,439 29,932 
Workmen’s comp. .. 1,452,512 547,663 
PIRGO BIOS 2cccccc 44,377 12,869 
Auto prop. damage. 65,938 16,725 
Auto collision ..... 1,675 367 
Other P. D. and coll. 1,144 59 

oo Pere $1,991,482 $ 668,414 


Casualty Indem. Exch.—Assets, $240,- 
283; dec., $2,455; unearned prem., $30,- 
014; liab. res., $23,215; surplus, $184,766; 


inc., $5,080. Experience: 
Net Prems. Losses Pd. 
Liability (not auto).$ 89,109 $ 12,939 





Casualty Recip. Exch.—Assets, $3,000,- 
762; ine., $59,863; unearned prem., $649,- 
232; loss res., $109,517; liab. res., $422,- 
304; comp. res., $304,649; surplus, $950,- 
650; ine., $19,366. Experience: 

Net Prems. Losses Pd. 





Auto liability ...... $1,036,799 $ 511,530 
Other liability ..... 124,571 31,961 
Workmen's comp. . 833,830 409,573 
Pamte BIAS .ncevors 3,090 582 
Auto prop. damage. 286,681 176,967 
Auto collision ..... 14,315 4,202 
Other P. D. and coll. 1,435 415 
CEMOF BULO . ices 22,276 3,729 

rere $2,322,997 $1,138,959 





Commercial Standard—aAssets, $4,019,- 
938; ine., $269,856; unearned prem., $1,- 
374,814; loss res., $223,279; liab. res., 
$833,796; comp. res., $274,813; eapital, 
$605,000; surplus, $399,098; dec., $59,162. 
Experience: 





ME a ee $ 75,161 $ 41,300 
CS! eee ee 18,802 7,338 
MED Bab edetbnwt bie 42,160 3,313 
Auto liability ...... 1,368,113 541,249 
Other liability ..... 154,066 68,603 
Workmen’s comp. .. 730,145 371,084 
re Pa 29,085 7,986 
a, I Pe 66,884 30,674 
POMte MWISSS « o.0.0c cc 42,551 18,855 
Burglary and theft. 44,179 20,046 
Se ee | ga esa oan 131,511 48,546 
mee: TS csicees 80,147 31,681 
Auto prop. damage. 488,130 170,461 
Auto collision ..... 339,208 162,376 
Other P. D. and coll. 13,386 668 
Other auto ........ 43,637 26,595 

0 eee $3,667,165 $1,550,776 


Farmers Mut. Liab., Ind.—Assets, $574,- 
185; inc., $44,582; unearned prem., $200,- 


467; loss res., $16,419; liab. res., $92,328; 





comp. res., $69,947; surplus, $155,700; 
ine., $900. Experience: 
Net Prems. Losses Pd. 
Dmte BPC sercsatedd $ 20,612 $ 5,557 
Ue WE oc ccksaee 6,973 3,468 
Auto liability ..... 111,256 54,912 
Other liability 4,437 1,467 
Workmen’s comp. .. 109,872 78,388 
Goon, GH” .icvsccee 1,517 1,236 
Auto plate glass.... 715 666 
Auto burg. & theft 17,756 2,935 
Bee. BOSS in. cacsse 6,137 2,024 
Auto prop. damage. 55,446 26,444 
Auto collision ..... 116,978 110,895 
Chet F. Bisciccive 925 50 
WOE. cease ssaces $ 452,624 $ 288,042 


Federal Life & Cas.—Assets, $1,397,- 
708; inc., $137,722; unearned prem., $236,- 
428; loss res., $125,599; capital, $450,000; 


surplus, $280,878; inc., $29,351. 


ence: 


Experi- 


Net Prems. Losses Pd. 


Accident & health.$1,368,490 


Home Indemnity — Assets, 


$ 489,357 


$8,043,747; 


inc., $486,940; unearned prem., $1,875,698; 





loss res., $2,415,004; capital, $1,050,000; 
surplus, $2,141,575; ine., $62,307. Experi- 
ence: 
Me 5 £46804K0% $ BOOT 
Auto liability ..... 1,972,466 891,929 
Other liability ..... 457,540 117,778 
Workmen’s comp... ...... 15,328 
no ae, EFS Or 283,131 47,012 
OE avict cheese cu cn 119,667 —6,153 
Plate giaes........-+ 104,171 44,581 
Burglary and theft. 280,365 94,157 
Auto prop. damage. 593,198 298,865 
Auto collision ..... 4,929 2,968 
Other P. D. and coll. 8,138 669 
$1,507,134 


DORE). i 0 hte vievans $3,824,114 


Ill, Commercial Men’s — Assets, $980,- 
295; dec., $2,483; surplus, $652,564; dec., 


$42,883. 


Indiana Ins. Co.— Assets, 


inc., $90,519; unearned prem., 
loss res., $71,842; liab. res., 


$1,341,105; 


$523,746; 
$201,877; 


capital, $200,000; surplus, $250,848; inc., 





$28,374. Experience: 
Auto liability ..... $ 288,564 $ 150,485 
Other liability ..... 1,721 270 
cca csp dcemaee 126,903 61,840 
POND. ceccsecuees 58,825 29,237 
ll 3,001 10 
iy eee 14,601 9,468 
Burglary and theft. 191 415 
Inland marine ..... 9,092 3,745 
Auto prop. damage. 119,396 70,216 
Auto collision ..... 256,892 139,081 
Cee GENO ooo ccdaue 157,457 56,854 
| aA ere a $1,036,643 $ 521,620 


Inland Bonding—Assets, $679,289; dec., 
$201,411; unearned prem., $154,893; loss 


res., $74,294; capital, $250,000; surplus, 
$231,535; dec., $18,465. oxperience: 
SE er Pere $ 138,308 $ —4,359 


Mountain States Mut. Cas.— Assets, 
$104,321; dec., $6,058; unearned prem., 
$18,708; comp, res., $37,813; surplus, $45,- 


955; dec., $19,587. 


(Part of contributed 


surplus withdrawn during 1940 when 
company decided not to enter other 


states.) Experience: 
Workmen's comp....$ 109,893 


$ 61,308 


International Fidelity—Assets, $1,868,- 
907; inc., $27,082; unearned prem., $56,- 





303; loss res., $28,012; capital, $300,000: 

surplus, $1,460,472; inc., $23,340. Experi- 

ence: 

Serr $ 109,579 $ 12,837 

9) On ee oT ee 8,583 —30 
| ey ee $ 118,162 $ 12,807 





Mass. Cas.—Assets, $234,667; inc., $30,- 


432; unearned prem., $36,595; 
A.&H. res., 


$22,422; non-can. 


loss res., 
$33,508; 


capital, $100,000; surplus, $35,179; inc., 





$24,093. oxperience: 

Accident & health.$ 50,183 $ 22,941 

Non-cane. H. & A.. 157,749 64,683 

| ee ree 21,192 23,861 
| a ne $ 229,124 $ 111,485 


Milwaukee Auto—Assets, $1,890,481; 


inc., $89,448; unearned prem., 


$30,000; 


liab. res., $434,241; surplus, $727,697; inc., 





$53,635. Experience: 

Auto liability ..... $ 542,163 $ 290,698 

Other liability ..... 4,417 281 

Auto prop. damage. 185,426 83,110 

Auto collision ..... 37,269 17,222 

OCher SOG 2.4.5.5 82,316 18,074 
WUE asvesuan van $ 851,590 $ 409,385 





Oregon Auto— Assets, $544,468; inc., 
$31,140; unearned prem., $175,828; loss 








— 
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5,168,483; loss res., $835,739; liab. res., surplus, $428,549; dec., $13,176. Experi- res., $53,343; liab. res., $184,385; surplus, 
































res., $6,100; liab. res., $56,150; capital, $5, 
$100,000; surplus, $170,270; inc., $7,144. $5,159,270; surplus, $5,892,230; inc., $627,- ence: $64,963; inc., $7,171. Experience: 
Experience: 953. Experience: Auto liability ..... $ 238,136 $ 70,136 Net Prems. Losses Pd. 
Net Prems. Losses Pd. rays Net Prems. LossesPd- Auto prop. damage. 104,489 39,269 Auto liability ...... $ 303,917 § 106,718 
Auto accident ..... $ 44667 $ 1,059 Auto lability ..... $8,384,383° $3,458,078 Auto collision ..... 137,691 72,341 Auto prop. damage. 155,019 57,975 
Auto liability ..... 155,630 53,900 Auto prop. damage. 2,719,579" 1,318,718 Other auto ........ 72,325 18,137 Auto collision ..... 30,385 15,526 
Cargo ee lan ci sae 5,044 802 Auto collision ..... 5,207,497* 2,617,449 
Other liability ..... 4,820 1,555 Auto comprehensive 1,794,924 mei rere $ 552,641 $ 199,883 Total .......... ..$ 489,321 § 180,219 
Auto prop. damage. 63,985 23,824 BONE  ¢#sccanabad $18,106,385 $8,089,752 
‘ome gare Wale aca _— TEnenRes SARETEND Fvee. Texas Employers — Assets, $5,539,644; gnunaee, ta Ba agg ee peer: 
’ , eae . 5 ° 212,260; ine., $27, ; unearned prem., 
comp., ete. ....... 43,053 11,610 | Security Mut. Cas.—Assets, $8,389,530; inc, $180,201; wncarned Prom. yee 796, $22,512; loss res. $15,841; surplus, $166,- 
inc., $192,952; unearned prem., $1,041,- COMP, es. $2,888,078; surplus, $1,995,796; 739; inc. $12,940. Experience: — 
Wee secs diaiesi $ 342,110 $ 121,610 439; loss res., $55,846; liab. res., $754,- inc. $44,348. Experience: : ” y Met Prems. Losses Fé. 
074; comp. res., $2,457,146; surplus, $2,- Net Prems. Losses Pd. ae PS. ey $ 147,881 $ 78,150 
Pacific Auto—Assets, $1,133,811; inc., 850,000. Experience: Workmen’s comp. ..$4,103,485 $2,068,445 “~~~ °*""** . , 
$24,249; unearned prem., $366,710; loss Accident ......... ot 179 $ 243 Trinity Universal—Assets, $6,824,692; 
aaa Frag ee liab. res., $243,116; capital, Auto liability .- $45,583 132,014 U. S. Mutual—Assets, $484,351; inc., inc., $523,115; unearned prem., $2,511,279; 
336; surplus, $213,951; inc. $8,015. Other liability .... 208,210 46,155 $109,807; unearned prem., $109,868; loss loss res., $295,650; liab. res., $1,016,119; 
er-ahaginpesell Workmen’s comp. .. 1,456,070 721,441 
Auto Liability...... $ 381,059 $ 166,877 Fidelity ........... 12,082 1,007 
Other Liability .... 20,490 mee «ME victdbeeselce > ae é 
Auto oe Damage. 137,323 68,560 Burglary and theft. 1,318 Jaaeae e e 2 
Auto Collision ..... 139,382 57,992 Steam boiler ...... 27,951 Seieh H B 
Other Auto ........ 70,641 17,886 Engine and mach... 21,653 si I ic 1 S Uu S1 nN © S ‘ 1 S 
Auto prop. damage. 53,240 17,842 
Wee Ssisesaus ---$ 748,895 $ 314,181 Auto collision ..... 147 136 









. b 

- -, Other P. D. and coll. 23,456 7,748 ’ 

Pacific Employers — Assets, $6,349,205; P > \ ( Tt ( t d | } C 
inc., $382,383; unearned prem., $1,083,901; MEG 46s4asaer -- $2,151,933 $ 926,586 r c o a al S Nf 


loss res., $134,219; liab. res., $435,357; 























comp. res., $2,850,439; capital, $500,000; Sterling, Ill.— Assets, $554,413; inc., 
surplus, $1,006,294; inc. $202,244. Ex- $75,243; unearned prem., $254,070; loss ll k 
perience: . res., $61,138; capital, $100,000; surplus, a nown 
ES reer $ 242,263 $ 205,611 $83,684; inc., $31,922. Experience: 
Auto liability ..... 576,394 272,041 Accident & health..$ 887,737 $ 181,165 h d 
Other liability ..... 117,438 17,558 
Workmen’s —_... 3,839,892 1,816,618 | Sum Indemnity, N. Y.—Assets, $6,835,- aZar S 
ill iee eR 6 eee 536; inc., $180,774; unearned prem., $1,- 
OO eee ee “ea 415,058; loss res., $303,937; liab. res., $1,- 
Plate glass ........ 7,451 2,748 189,403; comp. res., $603,163; capital, $1,- 
Burglary and theft. 14,885 2,628 900,00; surplus, $1,966,764; inc., $63,726. 
Auto prop. damage. 187,108 103,726 Experience: 
Auto collision ...... 318,626 138,857 Accident ........... $ 99,467 $ 36,306 
Other P. D. and coll. 13,161 SO ee ee eee 40,191 17,236 
OUNGF BURG 6 isis sess: 162,376 43,478 Auto liability ...... 984,630 482,677 
Other liability ..... 451,791 156,387 
PONE ous ern de boned $5,488,977 $2,608,792 Workmen’s comp. .. 667,996 329,852 
Fidelity ....... busin 41,743 10,253 
Prairie State Farmers—aAssets, $111,- DEE vivacsedosaea 63,505 3,701 


008; inc., $1,445; unearned prem., $15,792; Plate glass 


aii ca aa alse 83,210 $1,311 
loss res., $2,024; liab. res., $12,880; sur- Bu glary and theft. 156,350 28,854 —p h b u h G NKNOW N haza d 2 
plus, $79,002; dec., $4,567. Experience: ut on a . 403,682 : ut W at a 0 t t é Tr S§ 





Auto prop. damage. 229,908 
Auto liability ...... $ 13,892 $ 3,576 Auto collision ...... 12,489 7,768 ‘ . " wr > 
Anto prop. damage. 6,629 2,234 Other P. D. and coll. 11,193 3,704 The ALL-Risk Public Liability Policy literally 
uto collision ..... 9,815 4,158 DOME vcctsseasdsn 3,016,24 1,337,95 : s 
oo ee ee 3.643 897 — . 7 ee “thinks of everything” 








Traders & General—Assets, $1,907,406; P — . ° . 
a ON eee $ 33,979 $ 10,865 inc., $80,673; unearned prem., $567,390: In these days, a large collection of policies  of-the-ordinary claim. Each contract is 
loss res., $21,763; liab. res., $277,351; doesn’t necessarily mean complete pro- tailored to individual needs; each case 
_ Republic Mutual, O.—Assets, $194,994; comp. res., $416,255; capital, $25,000; sur- tection against liability claims. Unknown 
inc., $39,949; unearned prem., $104,275; plus, $302,455; dec., $38,915. Experience: hazards, unheard-of claims, have a way 


loss res., $10,278; liab. res., $63,218; sur- Auto fire and theft. 31,118 13,618 2 . : 
plus, $14,393; inc., $4,347. Experience: $ : $ : of turning up and upsetting the best laid 








is rated on its own merits; no super- 
fluous coverage is included in the pre- 








Auto tornado ...... 673 78 mium computation. Write for complete 
ae 4,527 0 iability ..... 5 79,252 imsurance plans. ; : : ia 
are 7 452 * 400 Other Miability pas an aa 75392 The All-Risk Public Liability Policy details on this contract underwritten by 
Auto liability ..... 80,382 18,544 Workmen’s comp... 1,011,472 672,492 was developed out of twenty years’ expe- prominent underwriters. 
om ae eon eos: nace PO ce cae cease ia rience to protect business 

eh Oe ere , 768 5,254 tO MHEG, 2 ic ceces 40,775 14,132 ‘ , 

Auto tornado ...... 580 210 Plate vies cdvoadtne 14,739 6,228 a Lon ——— be 
Plate glass & misc. 121 7 Burglary and theft. 4,407 ae Le See ee ee 
Burglary and theft. 6,836 1,703 Auto. prop. damage. 73,236 31,293 This single —— 2 RAWFORD & C0 Nile 
Auto prop. damage. 38,447 16,002 Auto collision ...... 60,735 32,516 ‘your assurance that you * e s “9 2 * 
Auto collision ...... 51,310 25,866 Other P. D. and coll. 26,770 3,190 will never have to tell 
Other P. D. and coll. 87 82 your client that he is not 120 So. La Salle St., Chicago. Tel. Randolph 0750 
Comprehensive ..... 15,588 2,923 Total 2.20 00s7¥'s $1,688,298 $ 929,444 Covered, even on an out- 

WOE cence mecens $ 206,446 $ 72,014 





Union Auto Indemnity—Assets, $946,- 

South Texas Lloyds—Assets, $164,139; 335; inc., $49,863; unearned prem., $273,- ” 
ine., $43,595; unearned prem., yet med 599; loss res., $21,139; liab. res., $167,253; a Headquarters for “‘OUT-OF-THE ORDINARY Contracts 
loss res., $2,298; guaranty fund, $70,000; ~- 
surplus, $10,606; inc., $1,704. Experience: — 


Auto collision ..... $ 78,918 $ 24,357 
Other auto ........ 54,490 14.111 Home Office 


ul nc $ 133,408 $ 38,468 Near the Falls of Minnehaha A Theft Insurance Policy for the 


On the Mississippi River 
State Farm Mut. Auto — Assets, $21,- an 


490,935; inc., $3,051,453; unearned prem, oa HOME Everyone Can Afford 
Pi Tee 


WANTED 
INVESTIGATORS—ADJUSTERS * 


a he te 
Sri Bet hve dered catenin THE COST IS GREATLY REDUCED IF 
YOU LIMIT JEWELRY, SILVERWARE 
AND FURS TO $100 PER ARTICLE 


























es- 
sential. Must have deferred classification for 
Military Training. Excellent opportunities for 
the right men. State in detail education, experi- 
ence. Replies confidential. For personal inter- 
view address N-2, The National Underwriter, 
175 W. Jackson Blvd., Chicago, III. 














WANTED 


Automobile Casualty Insurance Underwriter. 
Experienced im rating procedures and experience 
analysis work. Home Office training preferred. 
Write or call. Kemper Insurance Co., 4750 Sher- 
idan Road, Chicago, IIl. 








— ~~ 


CASUALTY COMPANY 

















SAINT PAUL 
MINNESOTA 


ENGINEER WANTED 
By Chicago branch office of stock casualty 
company. Prefer young man, not under 25, 
Must have some heating boiler experience. 
Splendid opportunity. Address N-1, The National 
Underwriter, 175 W. Jackson Blvd., Chicago, IIl. 
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comp. res., $12,845; capital, $1,000,000; 
surplus, $1,457,267; inc., $28,270. Experi- 
ence: 

Net Prems. Losses Pd. 





Er eee $ 479,544 $ 211,994 
Torn. & Windstorm. 49,355 50,763 
Other Fire Lines... 121,104 37,849 
Auto Liability ..... 1,374,852 568,695 
Other Liability 155,282 36,923 
Workmen's Comp. .. 43,992 9,663 
oo! ore 28,523 4,221 
i MRE EEL EL LE 220,943 12,235 
Piate GIASS cccsvvce 234,960 84,465 
Burglary and Theft 57,239 12,373 
BO FRO sciiccnss 123,612 62,416 
BGO TROT 5. ccc 46,032 13,625 
Auto Prop. Damage. 509,494 217,599 
Auto Collision ..... 703,654 333,133 
Other P. D. and Coll. 17,701 3,889 
Se BOO oi:csewse 429,217 135,858 

eer rer $4,595,504 $1,795,701 


Utilities—Assets, $1,238,010; inc., $252,- 
899; unearned prem., $236,958; loss res., 
$18,524; liab. res., $188,591; comp. res., 
$55,961: capital, $300,000; surplus, $100,- 
000. Experience: 

Net Prems. Losses Pd. 
reer ese $ 5,886 §$ 2,363 





Auto liability ..... 406,064 189,518 
Other liability ..... 40,501 17,676 
Workmen’s comp. .. 114,933 45,458 
Auto prop. damage. 70,901 87,550 
Auto collision ..... 70,901 39,709 
Other P. D. and coll. ee.  ~nhiwien 

Tete i iccweenaes $ 790,375 $ 382,277 


Western Cas. & Sur.—Assets, $4,494,- 
382; ine., $230,972; unearned prem., $1,- 
329.009; loss res., $249,559; liab. res., 
$935,180; comp. res., $400,881; capital, 
$750,000; surplus, $493,398; ine., $113,067. 
Experience: 

Net Prems. Losses Pd. 


ee ee $ 2,658 § 679 
Ree Oe 
Auto liability ..... 1,146,913 536,572 
Other liabilitv ..... 443,254 122,604 
Workmen's comp. .. 525,426 314,576 
PEON srrndarcwns 54,728 7,690 
rer ee 269,723 1,140 
PORES DIMSS .vciccce 76,161 34,988 
s3urglary and theft. 75,227 18,794 
Auto prop. damage. 405,836 210,481 
Auto collision ..... 6,345 3,562 
Other P. D. and coll. 62,726 5,388 
SPEOU GEO on iccccc 826 288 

ME: ve wnphidieiiee $3,070,051 $1,256,767 





Wolverine Mut. Motor—Assets, $141,- 
601; inc., $432: unearned prem., $44,052; 
loss res., $3,876; liab. res., $29,828: sur- 
plus, $58,722; dec., $5,518. Experience: 

Net Prems. Losses Pd. 
Auto fire, theft and 





cee, OTT ELC By 839 ¢$ 95 
Auto liability ..... 51,117 18,705 
Auto prop. damage. 29,553 12,003 
Auto collision ..... 893 321 
Complete coverage.. 8,393 5,037 
* YF ee 577 553 

Wee cKeserdéatscas $ 91,375 $ 36,718 





Allstate—Assets, $5,504,411; inc., $818,- 
723; unearned prem., $1,696,925; loss res., 
$134,570; liab. res., $1,296,122; capital, 
$400,000; surplus, $1,088,583; inc., $104,193. 
Experience: 

Net Prems. Losses Pd. 
Auto liability ...... 2,767,866 $§ 951,290 
Auto prop. damage. 803,119 323,912 





BOOMs 6 cvidessroces $3,570,985 $1,275,202 





Tri-State Casualty—Assets, $238,515; 
inc., $2,216; unearned prem., $57,053; loss 
res., $1,421; liab. res., $13,287; comp. res., 
$41,052; capital, $85,000; surplus, $31,795; 
dec., $543. Experience: 

Net Prems. Losses Pd. 
Auto liability ..... $ 8,072 





Other liability ..... 10,145 $ 698 
Workmen's comp.... 183,407 94,089 
Auto prop. damage.. 2,984 272 
Other P. D. and coll. 1,455 509 

WEG. Wa khecgesua se $ 206,063 $ 95,568 





Medical Protective—Assets, $2,883,700; 
dec., $124,119; unearned prem., $460,909; 
liab. res., $1,447,603; capital, $300,000; 
surplus, $628,569; inc., $2,582. Experi- 
ence: 

Net Prems. Losses Pd. 
Liability other than 

ES) sa sas sh tccvee $ 894,525 $ 417,167 

Limited Mut. Compensation—<Assets, 
$1,475,744; inc., $156,248; comp. res., $656,- 
279: surplus, $755,621; inc., $192,701. Ex- 
perience: 

Net Prems. Losses Pd. 
Workmen’s comp....$1,311,977 $ 610,934 





Aetna Life—Assets, $716,246,783; inc., 
$45,341,124; unearned prem., $2,215,748; 


loss res., $4,788,586; liab. res., $1,351,464; 
comp. res., $4,351,808; non-can. A&H res., 
$1,403,582; capital, $15,000,000; surplus, 





25,181,321; ine., $3,325,919. Experience: 
Net Prems. Losses Pd. 

MostGont 2.ccscssccs $4,684,728 $1,685,049 
OS er verre 8,987,687 6,322,761 
Non-canc. H. & A... 74,734 183,696 
Auto liability ...... —19,629 250,801 
Other liability ..... 51,175 286,377 
Workmen's comp. .. 232,304 897,389 
WO i.vccedvea es $14,010,999 $9,626,073 





Indemnity of N. A.—Assets, $35,249,089; 
ine., $2,591,929; unearned prem., $7,428,- 
611; loss res., $3,501,959; liab. res., $6,346,- 
029: comp. res., $3,038,857; capital, $2,500,- 
000; surplus, $8,463,498; ine., $963,498. 
Experience: 

Net Prems. Losses Pd. 





BOCIGORE ..6:cicccccss $ 546,515 $ 232,024 
pT Pee ere cee 34,340 15,968 
Auto liability ...... 3,624,304 1,231,837 
Other liability ..... 2,720,695 477,886 
Workmen's comp.. 1,951,073 832,275 
a Se ee wor 1,296,355 295,361 
PG. cases peck ters 961,912 12,813 
Plate @lasse ...scccs 258,688 114,083 
Burglary and theft. 989,540 180,158 
Auto prop. damage. 1,117,032 496,494 
Auto collision ..... 40,111 10,404 
Other P. D. and Coll. 271,368 19,919 
Water damage ..... 31,672 17,045 

NS Or $13,846,605 $3,936,270 








St. Paul Mercury Indem.—<Assets, $14,- 
714,403; ine., $2,279,051; unearned prem., 
$3,958,264; loss res., $938,409; liab. res., 
$2,847,670; comp. res., $540,517; capital, 
$1,000,000; surplus $4,084,339; ine., $539, 
159. Experience: 

Net Prems. Losses Pd. 





ere ere $ 34,568 $ 10,882 
Auto liability ..... 2,253,876 763,989 
Other liability 1,338,250 291,780 
Workmen’s comp... 958,253 392,046 
PEON cadvecwcaees 449,807 100,141 
eae oe ee 1,020,193 52,962 
Plate glass ........ 157,928 56,731 
Burglary and theft. 246,420 51,873 
Auto prop. damage. 651,146 296,630 
Auto collision ..... 149,417 45,481 
Other P. D. and Coll. 103,267 22,780 
Other auto conv.... 2,108 1,293 

WON i. cs iveweee< $7,365,233 $2,086,588 





Opposes Compulsory Auto Bills 


In the Feb. 27 issue it was incor- 
rectly reported that at the Minnesota 
agency meeting of Farmers Mutual 
Automobile the compulsory automobile 
insurance bill now before the Minnesota 
legislature had been endorsed. The 
company is opposed to the various com- 
pulsory automobile insurance plans 
which have come to its attention up to 
the present time. The report originated 
because of a mistake in a daily news- 
paper which was picked up by THE 
NATIONAL UNDERWRITER without inves- 
tigation. 





Neb. Ruling 50-50 Glass Form 


LINCOLN, NEB.—Insurance Direc- 
tor Fraizer has ruled that the 50-50 
plate glass policy and forms embodying 
similar principles may be written in 
Nebraska provided there is no discrimi- 
nation as to size of policy. The Na- 
tional Bureau of Casualty & Surety 
Underwriters requires a minimum full 
coverage premium of $50 for this form. 
Policies which put a limit on losses will 
continue to be disapproved, the depart- 
ment states. 


Set Accident Bureau Rally 


NEW YORK—The Bureau of Per- 
sonal Accident & Health Underwriters 
will hold its annual meeting May 21-22 
at Carmel Country Club, Carmel, N. Y. 


Special Agents Fred Koebig and Wil- 
liam Walton have been transferred from 
the San Francisco office of the Aetna 
Casualty to Los Angeles. Both are 
graduates of the home office training 
school in Hartford, and both have been 
for some time in the San Francisco 
office. 


Incendiary bomb raids have made it 
necessary for London to employ 10 
times as many firemen as the number 
in the service during peace times. 


Fitzpatrick Tells Importance 
of Sound Public Relations 


MINNEAPOLIS—C. J. Fitzpatrick, 
secretary U. S. F. & G,, in addressing 
the Insurance Club of Minneapolis at 
its annual dinner emphasized the im- 
portance of sound public relations in the 
insurance business. 

“Too many business firms today are 
too modest to tell the world their story,” 
Mr. Fitzpatrick said. He illustrated his 
point by saying that Paul Revere’s name 
has come down in history largely be- 
cause Revere and his friends were pub- 
licity-conscious. Rufus Dawes _per- 
formed much the same feat as Revere, 
he said, but got no credit for it because 
he and his friends were too modest to 
brodacast the story. 

“To the man who does not know 
you, you do not exist,” Mr. Fitzpatrick 
continued. “If the public does not know 
anything about your product, you can- 
not expect it to be interested.” 

Other points stressed were: 

“Publicity is not necessarily adver- 
tising; the way you get your message 
across is what counts. 

“Blotters, calendars, and such things 
get your name out in front but these 
alone will not sell your product. 

“Yesterday you were not interested, 
in a business way, in the boys and girls 
in their teens; today, now that they are 
grown-ups and potential consumers, you 
are interested. 

“You are selling to a parade, not to a 
grandstand. 

“Selling, advertising and merchandis- 
ing are all wrapped up together; the 
purpose behind them is to repeat and 
persist.” 

Mr. Fitzpatrick said the best way an 
insurance company can help in fostering 
public goodwill is through a sound in- 
surance contract and claim department. 
He suggested simplification of policy 
forms would be a good thing. 

Fred D. Weld, president of the club, 
presided. Special guests were Commis- 
sioner Johnson, M. R. Cashman, chair- 
man senate insurance committee: G. W. 
Terwillinger, chairman, and L. J. Glea- 
son, vice-chairman of the house insur- 
ance committee; Clyde B. Helm, secre- 
tary Insurance Federation of Minne- 
sota: LeRoy Engberg, chairman execu- 
tive committee Minnesota Association of 
Insurance Agents, R. A. Thompson, 
president Minneapolis Underwriters As- 
socition, and E. J. Devitt, assistant at- 
torney-general of Minnesota. 


REJECTED RISKS 


The late Vice-president E. C. Lunt of 
Great American Indemnity was recog- 
nized not only as one of the best in- 
formed surety underwriters of his time, 
but likwise enjoyed the reputation of 
being the most informative and enter- 
taining public speakers in the insurance 
field. Had he accepted one-half the in- 
vitations to address gatherings con- 
stantly pressed upon him, he would have 
had little time to attend the duties of his 
own office. His remarks were always 
punctuated with subtle humor. 

One of the favorite recollections of 
Mr. Lunt is an incident at a joint gath- 
ering of fire and casualty representatives 
in the Great American group at Chicago 
several years ago. Called upon unex- 
pectedly by the chairman of the meeting 
for a talk, Mr. Lunt described in scien- 
tifically correct terms and at consider- 
able length, the attributes of the atom, a 
subject then much to the fore in the 
daily papers. Concluding his informa- 
tive talk Mr. Lunt said “and now, gen- 
tlemen, the only thing in the world 
smaller than an atom is the person who 
will call upon another to make a public 
talk without giving him the slightest ad- 
vance notice.” 








x* * * 


Has a wife any more right to ride 
on a Nebraska highway than a bull has 
to ride on a truck? The state supreme 
court is now considering that point in 
a case in which Mrs. Martha Swinford 
was injured when her husband over- 


Payroll Auditor 


Fills Undramatic 
but Vital Niche 


The payroll auditor, whose work is 
seldom in the spotlight is featured by 
National Casualty in an article by A. 
G. Steenson of the payroll audit depart- 
ment. 

Mr. Steenson avers that a rare com- 
bination of qualifications is required for 
this work. Payroll auditing, he points 
out, is not to be confused with ordi- 
nary audit procedure. When an audit- 
ing firm audits a company’s books it 
does so at the request of the manage- 
ment and is accorded all cooperation 
possible. The payroll auditor, how- 
ever, has many obstacles to overcome. 
For one thing, the insurer is dependent 
upon the accuracy and completeness of 
the assured’s books and records for a 
proper premium base. That might be 
compared to a grocery store being re- 
quired to submit a blank statement to 
the customers before remittance can be 
made of the monthly grocery bill. 

The assured’s records very rarely are 
proper and complete. Moreover, many 
facts not reflected in the assured’s rec- 
erds must be developed from verbal in- 
formation from the assured. Sometimes 
records consist of only seme pocket 
memorandum or perhaps a complicated 
and extensive system of records with no 
payroll control and with information 
bearing on the premium base to be found 
in numerous types of records in the 
assured’s office. 

Most troublesome to the companies 
is the forced dependence on the as- 
sured’s statement for many essential 
facts. Occasionally the assured gives 
the company two stories and the pay- 
roll auditor is unable to prove or dis- 
prove any of his statements. 

An auditor frequently has to call upon 
the assured numerous times before fig- 
ures can be secured. Frequently when he 
assured knows definitely that a sizable 
additional premium will develop at the 
time of audit, he will invent excuses to 
avoid audit so as to delay the charges 
until some future month. The payroll 
auditor must be careful not to offend 
the assured. But he should strive to 
secure the audit at the earliest possible 
date. 

The auditor must have the full coop- 
eration of the home office and his duties 
must be limited as much as possible. 
The burden is not placed upon him to 
quote rates, to assign classification or 
effect collection. The auditor must con- 
tinue in the field and can best serve his 
company by remaining on a friendly, co- 
operative basis with agent and assured. 

In the spirit of fair play, the auditor 
considers it his duty to see that each 
assured pays his proportionate share of 
the whole, eliminating discrimination 
against anyone and so far as possible 
eliminating competitive abuses. 








turned his car trying to miss a bull 
which had broken out of Sylvester 
Frinck’s truck. Frinck holds that the 
fact that the bull was on the highway 
is not proof of negligence on his part 
as the bull had just as much right on 
the highway as did Mrs. Swinford, who 
won a judgment in a lower court. 
* * * 


Blaring forth “hot licks” from a dance 
band, a radio was believed to have been 
the cause of a fire which started in the 
Taaj Company, manufacturers of finger- 
nail polish, San Francisco. Although 
the premises had been abandoned for the 
night, the radio, which was placed on 
top of a case of chemicals, had been 
left turned on. Whether or not due to 
the quality of the music. it became over- 
heated, causing the chemicals to ex- 
plode.—A. D. T. “Traismitter.” 

* 7: * 

For real lack of enthusiasm about the 
comprehensive liability policies, consult 
the harassed copy man who has to work 
the term into headlines week after week. 
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Allan Stevens Talks on 
Auto Bank Financing 





(CONTINUED FROM PAGE 23) 

the borrower to name his agent and if 
he has no preference to submit a list 
of qualified agents. If the borrower 
does not select one, the plan calls for the 
bank to designate an agent who is a 
depositor. Bank were also requested to 
limit insurance references in advertising 
to a statement that required coverages 
can be purchased from the borrower’s 
agent and to notify the association 
should they obtain a master policy at 
reduced rates. 

Of 41 banks in Westchester county, 
Mr. Stevens said that 28 finance auto- 
mobiles and 25 have agreed to follow 
this recommended procedure. 


Describes Dealer’s “Kick-Back” 


Mr. Stevens spoke frankly on the in- 
ducements finance companies give deal- 
ers to get business and said that a bank 
must meet this competition if it is 
hungry for volume. Referring to it as 
the “kick-back,” he said that his figures 


were obtained from a very reliable 
source. 
While the exact “kick-back” varies 


with the amount of business, Mr. Ste- 
vens said that a typical example would 
be a $500 loan at 6 percent, costing the 
borrower $30 for a year. The finance 
company sets up a reserve of 25 per- 
cent or $7.50. If the loan is paid, the 
dealer gets this $7.50, plus another $10 
on the transaction. The finance com- 
pany thus retains only 43 percent of the 
charge. If the loan is for 18 months, 
the dealer gets 25 percent of the $45 
interest, or $11.25, plus $10, or a total 
of $21.25. 


Insurance Agent Pays 


Mr. Stevens added that some finance 
companies also permit the dealer to add 
to the finance charges “any amount of 
money the traffic would bear,” which is 
rebated to the dealer, although he said 
that none of the prominent national 
finance companies would tolerate such 
a practice. 

To make up for this “kick-back,” Mr. 
Stevens said that finance companies 
carry a master policy and require the 
agent to turn over the major part of 
his commission. The dealer is thus get- 
ting what is in reality the commission 
of borrower’s insurance agent. He 
added that if banks seek to drum up 
finance business from dealers by similar 
methods, competition will increase in- 
ducements and make the situation worse 
than ever. On the other hand, the trend 
is clearly toward bank financing and 
banks can build up a stable and diversi- 
fied business by cooperating with local 
agents without indulging in destructive 
practices. 





Civilian Losses Not as Great 
in War as Was Predicted 


Predictions that entire cities would be 
laid waste by aerial bombardment with 
enormous loss of civilian lives made by 
military and political experts before the 
present European war fortunately have 
not been borne out by the course of 


events, according to a report made by 
Metropolitan Life. Although civilian 
losses from military operations are 


greater than in the first world war, the 
numbers do not compare with the fore- 
casts. They have been high not only 
from air raids, but also from direct gun- 
fire, at its worst in Polish cities and on 
the roads of Belgium and _ northern 
France which were crowded with ref- 
ugees. 

In the first world war, military losses, 
estimated at over 7,000,000 from 1914 to 
1918, greatly overshadow the estimate 
of 300,000 killed on all fronts in the 
present war, including army, navy and 
air forces. The latter figure is not so 
much greater than the military losses of 
Germany in 1914 alone. 

The civilian losses, including those of 
neutral nations, due directly to air raids, 
gun or artillery fire or sinking of ships, 
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have been estimated at 100,000 for the 
four year period in the last war. Some 
20,000 of these were lost due to the 
sinking of ships. The other major 
source was caused by airplane and air- 
ship raids and artillery shell fire from 
ships. From the data on hand in the 
present conflict, the figures are stag- 
gering for civilian deaths. In England 
they total nearly 20,000, Warsaw 50,000, 
Belgium and northern France 40,000 and 
Rotterdam 30,000. Civilian deaths from 
air raids in Germany and Italy are not 
known with exactness but they are small 


compared to these other figures. 

While the civilian deaths do not ex- 
ceed those among military forces, being 
probably in the approximate ratio one 
to three, the situation is distinctly dif- 
ferent from the first world war when 
ratios were one to 75. It is likely that 
the ratio of direct civilian casualties will 
remain comparatively high, but they 
should not blind officials to the far more 
serious deaths from the epidemic dis- 
eases associated with crowding in air 
raid shelters in large cities, the break- 
down of sanitary facilities, and hunger. 
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Harrington Heard on Bill 
on Licensing Companies 


BOSTON — Commissioner Harring- 
ton of Massachusetts met with little 
opposition at a legislative hearing on a 
bill which would give him more specific 
powers with respect to licensing new 
companies. Mr. Harrington said it was 
beyond the commissioner’s powers to 
take steps to prevent such occurrences 
as the collapse of 11 mutual automobile 
liability companies in recent years, caus- 
ing scandals and great loss to eed. 
He asked for such powers in connection 
with fire and casualty companies as was 
now granted in the case of life com- 
panies. 

The proposed bill allows -the com- 
missioner to stipulate that a company, 
before being licensed must have a proper 
system of accounting, employ a compe- 
tent accountant, competent claim man- 
ager, competent and experienced under- 
writer, be without liabilities except 
organization expenses, have a guaranty 
capital (if a mutual), have a competent 
actuary and that “its officers and direc- 
tors be of good repute, and competent 
to manage a company.” The commis- 
sioner would have the right to refuse a 
license if in his opinion it would be 
prejudicial to the public interest. 

Committee members. objected to 
granting of such absolute authority to 
any one official. 

J. W. Downs, counsel Insurance Fed- 
eration of Massachusetts, favored the 
bill, although companies have opposed 
it in past years. Proper administration 
would depend on the commissioner in 
power, he said. 


Colorado—H. B. 398 making occupa- 
tional diseases compensable has reached 
final reading 

A bill has been introduced in the sen- 
ate to permit reciprocals to write com- 
pensation. 

A senate bill extends the time limit 


for the filing of compensation claims . 


beyond the two years now allotted. 
Another senate bill requires all compa- 
nies writing compensation to post a 
$50,000 guarantee with the state indus- 
trial commission. 

Minnesota—So many employers have 
asked to be heard on HF 641 that the 
house compensation committee voted to 
hold another hearing on March 6. In 
the meantime a sub-committee will make 
a study of the bill and report at that 
meeting. The bill wipes out the pres- 
ent list of compensable diseases under 
the Minnesota law and throws it wide 
open to include practically all diseases. 
At the first hearing F. T. Starkey, 
Minnesota Federation of Labor attor- 
ney, argued for the bill. 

Indiana—S. B. 5 abolishing the pres- 
ent industrial board has been passed by 
the senate and favorably reported by 
the house judiciary committee. It 
creates a new five-man board, no more 
than three to be of any one political 
party, appointed by the governor, lieu- 
tenant-governor and state treasurer. 

S. B. 211 has been passed by the 
senate and is now.in the house judiciary 
committee. It requires contractors to 
post bonds to protect the interests of 
sub-contractors where the contract be- 
tween the general contractor and prop- 
erty owner contains a stipulation that 
no liens are to be valid against the 
owner. 

H. B. 388 passed by the house and 
reported favorably by the senate insur- 
ance committee, gives the compensation 
rating bureau authority to fix a maxi- 
mum rate which can be charged. 

Governor Schricker has signed H. B. 
254 which ‘provides that state and politi- 
cal divisions may insure against public 
liability and property damage on public- 
owned automobiles and other public 
property. 

Montana—Measure is passed that is 
expected to improve underwriting con- 


ditions surrounding bonds of public 
administrators. It requires public ad- 
ininistrators to relinquish estates under 
their control within 60 days after the 
expiration of their term of office or to 
requalify as a general administrator. 
Another bill now before the governor 
for signature, would clarify, improve 
and combine the statutes as to the 
methods for canceling bonds of officials 
and fiduciaries. 

sills to strengthen the “guest” statute 
were defeated. Also killed was a bill 
to include insurance companies as 
parties defendants in civil actions. 
The compulsory automobile insurance 
bill failed to pass as did the measure to 
increase the premium tax from 2 to 4 
percent. 

Pennsylvania—S. B. 236 provides that 
all premiums and interest charges on 
compensation policies, and all judgments 
recovered, would be preferred claims in 
bankruptcy proceedings. 

H. B. 441 amends the occupational 
disease law by providing for partial 
disability compensation when workers 
are suffering from silicosis, anthraco- 
silicosis or asbestosis. Present laws 
provide compensation for these ailments 
only in case of total disability or death. 

B. No. 251 provides that no claims 
can be made against an employer for 
payments out of one of the state funds 
on compensation claims in the event of 
insolvency on the part of the carrier. 
All such claims are to be made against 
the carrier or its receiver. 

Washington—A measure providing for 
survivorship of action against estates of 
deceased defendants passed the house 
and went to the senate where a com- 
panion bill had passed but was recon- 
sidered and rereferred to the judiciary 
committee. 

A bill authorizing automobile bodily 
injury and property damage carriers to 
write guest medical coverages without 
qualifying specifically as accident and 
health carriers passed both houses and 
went to Governor Langlie for signature. 

H. B. 387 repealing the automobile 
guest law passed from the house judi- 
ciary committee to the rules committee. 
S. B. 216, substituting the law of com- 
parative negligence for the present rule 
of contributory negligence, is still in 
the senate judiciary committee. Both 
houses have passed a bill giving the 
plaintiff in a tort action the option of 
suing in the county where the accident 
occurred or in the county in which the 
defendant resides. 

Oregon—The house has passed H B. 
484 requiring filing of proof of future 
responsibility by every automobile oper- 
ator involved in an accident. 

S. B. 276, which passed the senate, 
removes the $10,000 death limit and the 
two year time limit for suit on personal 
injury claims. Efforts are being concen- 
trated to defeat the measure in the 
house. 

S. B. 298 provides that self-insured 
employers under the compensation act 
may contract for medical service to 
injured workmen. 

The measure creating a state health 
insurance fund was defeated in the house 
by a note of 47 to 12. 

H. B. 181 passed by the house and 
favorably reported out of the senate 
insurance committee provides that recip- 
rocals with surplus $300,000 may write 
non-assessable contracts. 

S. B. 211 gives hospitals, doctors and 
nurses prior lien on insurance proceeds. 

The senate insurance committee has 
reported favorably on a measure author- 
izing the state or political subdivisions 
to purchase insurance for employes from 
private companies, the cost to be shared. 

Another measure approved by the 
senate insurance committee provides 
means for liquidating insolvent insur- 
ance companies. 


Mutual Benefit H. & A. Meeting 

Fifty Rhode Island agents of Mutual 
Benefit Health & Accident held a lunch- 
eon and business meeting in Providence 
under the direction of State Manager 
I. M. Bither. Mr. Bither began his 
work in Rhode Island for the company 
three years ago. 


Compulsory Cover 
Claims Deflated 


Wheaton A. Williams, vice-president 
of the Fred L. Gray Company of Minne- 
apolis, has gotten out a most effective 
and simplified statement intended to 
counteract the arguments of those who 
are advocating compulsory automobile 


insurance. He has made an excellent 
analysis. He presents it clearly and 
readably. 


Particularly compelling is an exhibit 
that he has prepared showing the motor 
vehicle accident victims whose position 
would not be improved by compulsory 
insurance. He has gone to the Minne- 
sota highway department for the facts. 
He shows that 2,516 motor vehicle vic- 
tims might have had their positions im- 
proved through the existence of a com- 
pulsory insurance law. There would 
have been one of these cases to every 
300 vehicles in the state, or, as he states, 
insurance would be forced on 300 auto- 
mobiles to improve the position of one 
accident victim. He estimates that the 
cost for bodily injury under a compul- 
sory insurance law in Minnesota would 
be $21,000,000 and the cost for property 
damage would be $5,000,000. However, 
he states, the claim consciousness fol- 
lowing enactment of a compulsory law 
would cause these rates to increase. 


Other Costs to Taxpayers 


There would be additional costs to tax- 
payers, he states, by reason of congested 
courts, extra police to seek out license 
bootleggers, bureau to tabulate experi- 
ence for rate making, appeal board for 
persons who are refused insurance, bu- 
reau to check insurance policies at time 
of application for license. 

He points out that at one time the 
minimum registration license fee in Min- 
nesota was $10, but complaints caused 
the minimum to be reduced to $7.50. 
“How then can motorists afford an in- 
surance tax (premium for liability in- 
surance) of $12 in rural districts to more 
than $40 in urban districts?” he asked. 

The law would force a direct tax of 
about $20,000,000 on all motorists to im- 
prove the position of about 23 percent of 
the victims of motor vehicle accidents, 
he states. He recommends as an alterna- 
tive the employment of 100 additional 
highway policemen, examination of all 
new drivers, examination of all motor 
vehicles, maintenance of central safety 
planning office, correction of dangerous 
highways, amending the drivers’ license 
law, amending the financial responsibil- 
ity act to provide payment for the first 
judgment and other improvements. 


Premiums on Defense Risks 
Reach Jumbo Proportions 


Indicating the tremendous premiums 
that are being developed in the work- 
men’s compensation line these days in 
connection with defense work is the fact 
that an audit of a camp construction 
project in one of the southern states de- 
veloped an earned premium of $112,000 
for January alone. This was for work- 
men’s compensation and employers’ lia- 
bility. Practically all of this business 
has gone to the mutual companies but 
this particular case was written by a 
stock company. Current reports are 
that the claims experience on these risks 
is not out of line even though the rates 
have been driven to extremely low 
points. Superficial inquiry indicates 
that the companies to date have been 
making money on this type of risk. 





Compensation Pasadena Topic 

PASADENA, CAL.—More than 100 
Pasadena agents and brokers who are 
attending the course presented by the 
Pasadena Insurance Agents Association 
heard Earl Williams, superintendent of 
agencies Aetna Casualty, and 4 
Meyers, claims attorney, both from the 
Los Angeles office, talk on “Workmen’s 
Compensation Insurance.” Following 
the lectures, questions from those in 
attendance were answered. 


Much New Liability 
Cover Sold Due to 
Comprehensive Spur 


Although the introduction of the com- 
prehensive liability policies has not been 
followed by the actual sale of as many 
contracts as those who were enthusias- 
tic about the prospects had expected, 
yet it has resulted in the sale of an in- 
creased amount of new general liability 
business of a diversified nature. The 
fact that there is something new on the 
market has caused agents and brokers 
to get in touch with their assured on the 
subject of liability insurance. Although 
the producer frequently has not been 
able to place one of the new compre- 
hensive policies, he has caused the as- 
sured to realize that there are some im- 
portant gaps in his coverage and the 
line has been expanded. 

Some assured have had their curiosity 
aroused for the first time in regard to 
product liability insurance. One agent, 
for instance, reported that a prospective 
purchaser of a comprehensive form in 
glancing over the policy, came to the 
reference to product liability. “What's 
that?” he remarked, and it turned out he 
had never before heard of such insur- 
ance. The conversation ended in the 
sale of a product policy although the 
assured did not purchase the compre- 
hensive form. 

Also these interviews have resulted in 
causing firms to investigate their con- 
tractual liability and many have been 
amazed to discover the extent of the 
risks that they are assuming. Hence, it 
seems, the success of the comprehensive 
policies is not to be measured in terms 
of actual sales of those particular con- 
tracts themselves, but in the sales activ- 
ity that it has induced on the part of 
the producers and the business that has 
been closed because of calls that were 
made that would not have been made 
otherwise. 


Perry Inhofe Secretary of 
Non-Conference Parleys 


At the various meetings that have 
been held in Chicago on the part of 
some 20 non-bureau casualty companies 
to discuss the idea of forming a national 
conference of non-bureau casualty in- 
surers, Perry D. Inhofe, vice-president 
of Illinois Casualty of Springfield, IIl., 
has acted as secretary. There will be 
another meeting in the near future. 





Has Advisory Committee 


The Association of Casualty & 
Surety Executives has appointed an ad- 
visory committee to work in conjunc- 
tion with Roy L. Davis, manager of the 
Chicago department. It consists of 
Neville Pilling, U. S. manager Zurich; 
W. O. Schilling, U. S. Fidelity & Guar- 
anty; J. P. Keevers, Maryland Casualty; 
H. N. Douglass, New Amsterdam Cas- 
ualty; J. L. Maehle, American Surety; 
W. A. Osgood, Indemnity of North 
America; G. H. 
Accident. 


Moloney, Hartford 


Must Require School Bus Cover 


FRANKFORT, KY.—Assistant At- 
torney-general Herdman holds that the 
law requires school boards to include 
liability insurance clauses in contracts 
for bus operation. School board mem- 
bers who fail to require insurance of 
persons operating school buses under 
contracts are personally liable for acci- 
dent damages, in case the bus operator 
is insolvent, he says. He added that where 
boards operate the buses themselves, in- 
surance is discretionary and that the 
boards, being state agencies, are not lia- 
ble for damages. 


F. C. Bumpas of Gough & Bumpas, 
Los Angeles district managers Farmers 
Automobile Interinsurance Exchange, 
has been called into service as lieuten- 
ant-commander in the navy, on active 





duty at the Vallejo, Cal., navy yard. 
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work, have modern safety equipment 
and usually exercise much more super- 
vision over employes. History shows 
clearly that larger risks have better loss 
experience and at the same time that 
the cost of handling a small risk is a 
much larger proportion of the premium 
than that of a large risk. The adoption 
of loss and expense constants in many 
states is proof of this, Mr. Randall con- 
tinued. 

The net result, Mr. Randall con- 
tinued, is that the premiums for small 
risks are inadequate and those produced 
by manual rates for large risks are ex- 
cessive, both as to losses and as to ex- 
penses. The mutuals, consequently, 
have built up their business by solicit- 
ing large risks on which a substantial 
dividend can safely be paid out of the 
manual premium. Further, two-thirds 
of the mutual dividend represents ac- 
quisition cost saving. Stock companies, 
on the other hand, receiving their busi- 
ness through agents, write a very large 
percentage of the small and medium 
sized risks. Since this latter business 
is intensely important to agents, par- 
ticularly those in small and medium 
sized centers, it is equally essential that 
the stock companies establish a method 
of rating these risks which is equitable 
and practical. Failure to offer a mar- 
ket for this type of business is one of 
the severest current criticisms of the 
companies. 


Suggested Premium Bases 


Mr. Randall pointed out that the in- 
dividual experience of risks with 
premiums of less than $500 or $1,000 
is relatively unimportant, the credibility 
running from 10 to 25 percent. Basing 
manual rates on the aggregate loss ex- 
perience of these risks, plus the neces- 
sary expense, would produce adequate 
and reasonable premiums and any com- 
pany could write these risks success- 
fully if it could obtain a_ sufficient 
volume to permit the law of averages 
to operate. At the same time, it would 
improve relations with the public, be- 
cause off-balance factors, loss constants 
and expense constants have given insur- 
ance departments and small assured the 
impression that the companies are op- 
pressing small risks. Experience rating 
could be made available to such risks 
within this group as are large enough to 
permit it, but any such plan would 
necessarily be a balanced plan within 
itself 


EXPENSE LOADINGS 


On the larger risks, Mr. Randall 
pointed out that the large premiums 
involved in industries having federal de- 
fense contracts have directed the atten- 
tion of government officials to the un- 
justifiable expense loadings. To remedy 
this, the size of the risk should have as 
much weight as the type of business 
in calculating the expense elements. If 
the cost of making inspections is so 
much per hour and if the average num- 
ber of hours required for inspecting 
risks of a certain size is determined, the 
proper charge for inspection service 
should be the product of these two fac- 
tors, rather than some fixed percentage 
of the premium. Premium taxes are 
necessarily a percentage of the premium 
and claim adjustment expense is tied up 
with losses, but administration, inspec- 
tion and audit costs decrease in propor- 
tion to the manual premium as the size 
of the risk increases. Acquisition cost 
should necessarily also be reduced on 
a sliding scale. Mr. Randall summar- 
ized his recommendation with the 
statement that expenses should be “ad- 
justed on a reasonable basis by size of 
risk, to produce only the necessary ex- 
pense dollars which are required for 
risks of each sized group.” 

Reminding his audience forcibly that 
two-thirds of the difference in cost be- 
tween stock and mutual insurance lies 








in acquisition expense, Mr. Randall said 
that if any successful plan is to be de- 
vised to meet mutual competition, pro- 
ducers must make their contribution. 
This, however, would be on the large 
risks only and even today many risks 
above $1,000 are written at reduced 
commissions. He insisted that this is 
not a device to reduce all commissions. 
Further, he emphasized that risks in the 
$1,000 bracket would carry the full rate 
of commission and actually would mean 
more commission in most cases because 
premiums would be higher than at pres- 
ent. The gradation, he said, would have 
to be adjusted “so that it would bring 
a fair return for the work performed by 
the producer.” 


CITES A WEAKNESS 








A weakness of the present experience 
rating plan is that credits and debits 
are applied to the expense portion as 
well as the loss portion of the rate. The 
result, Mr. Randall pointed out, is that 
if experience is good and the rate is re- 
duced, the company rec eives less money 
for the engineering service which ac- 
complished the reduction and, con- 
versely, receives.-more money when its 
service fails to do this. This also ap- 
plies to administration, auditing, ac- 
quisition and other expense items. 

Mr. Randali urged that these expense 
elements be stabilized in experience rat- 
ing, by determining these expenses as a 
function of the premium at manual 
rates, with experience to affect only the 
loss paying portion of the premium. 
This principle is followed in retrospec- 
tive rating, where these items are taken 
as a fraction of the standard premium 
for the risk. 


Praises Retrospective Rating 


Travelers has written approximately 
$9,000,000 of business on the retrospec- 
tive rating basis, with an average sav- 
ing to assured of 22 percent. This sav- 
ing would be increased if the graded 
cost principle were incorporated. Only 
19 percent of the risks earned more 
than the standard premium and only 6 
percent earned the maximum premium. 
While risks of substantial size have lit- 
tle need to worry about the maximum 
premium, the availability of insurance 


against retrospective premiums in ex- 
cess of standard premiums makes it de- 


sirable to modify the maximum 
premium requirement. Mr. Randall felt, 
however, that reduction of the maxi- 


mum premium to a point equal to the 
standard premium would make it neces- 
sary to add an additional charge to 
cover this elimination and probably an 
increase in minimum premiums, so he 
did not think it should be carried this 
far. 

Auto Rate Plan Successful 


Mr. Randall said that the automobile 
rate classification plan introduced two 
years ago increased the business of 
stock companies in the automobile cas- 
ualty field more than any other move. 
Further, much of the increase came 
from motorists who were previously un- 
insured. He said that the records of his 
company clearly indicate that the A-1 
group has had even better experience 
than anticipated, that there is a distinct 
relationship between mileage and ex- 
posure and hence that further mileage 
groups should be set up. 

While it is not possible to audit mile- 
age, Mr. Randall believes that most peo- 
ple are honest and under a reasonable 
mileage system the companies will se- 
cure the proper premium. He said that 
mileage groups should be kept fairly 
large and rating plans should be as sim- 
ple as possible, but assured have the 
right to demand that their costs be 
te on their actual exposure. 
There is no reason why mileage groups 
may not be introduced for private pas- 
senger cars in the A and B classes and 
perhaps also for commercial cars. In 
connection with the latter type of auto- 
mobiles, Mr. Randall said that the Au- 
tomobile Manufacturers Association has 
substituted gross weights for load ca- 
pacity for classifying trucks and hence 
that load capacity should not be con- 
tinued in commercial automobile insur- 


ance rating. 
Minimum Auto Commission 
Mr. Randall praised the safe driver 


reward and medical payments coverage, 
saying that both were working well. He 
thought it is becoming less probable 
that compulsory insurance laws will be 
passed in more states, because legisla- 
tors are coming to understand the ad- 
ditional expense which would be im- 
posed upon the working classes by such 
laws. He urged adoption of financial 
responsibility laws similar to the New 
Hampshire statute, which he credited 
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with causing about 75 percent of the 
private passenger cars and 95 percent 
of commercial and public vehicles to be 
insured. The number of insured auto- 
mobiles has increased in recent years 
and this upward trend seems likely to 
continue in 1941, with the improvement 
in general business conditions. 

Mr. Randall said the principle of 
graded commissions should also _ be 
adopted with large automobile risks, on 
the same reasoning as compensation in- 
surance. On the other hand, he felt 
that a minimum commission should be 


established. In some territories the 
combined bodily injury and _ property 
damage liability premium is only £16 


for a private passenger car, before tue 


safe driver reward credit is given. Even 
though a minimum commission might 


mean a slight increase in rates in these 
territories, Mr. Randall said that the 
producer is entitled to a reasonable in- 
come and companies cannot expect 
agents to develop automobile business 
aggressively unless they are properly 
compensated. 


Little Stock in 
Criticism of C. A. A. 


(CONTINUED FROM PAGE 28) 
for the same coverages in United States 
Aviation Underwriters. 

Though they have a very substan- 
tial financial stake in airline safety, 
aviation underwriters take little stock in 
the view expressed by some congress- 
men that the series of disasters which 
began last August can in any degree be 
blamed on the removal of the Civil 
Aeronautics Authority from its inde- 
pendent status to the jurisdiction of the 
department of commerce. 

Feeling on the part of some congress- 
men ran particularly high following the 
first of these crashes near Lovettsville, 
Va., Aug. 31, 1940, in which Senator 
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Lundeen of a eae was killed and 
the latest, last week’s Eastern Airlines 
crash in Georgia in which Representa- 
tive Bryan of Maryland was killed. 
Between these were three other wrecks, 
Salt Lake City, Chicago and St. Louis. 


Same Lopsided Picture 


Coming after a non-fatality record in 
scheduled flying of almost a year and 
a half, the Lovettsville crash received 
more prominence than it deserved. If 
some of the accidents which have 
marked the past six months could have 
been scattered through the long acci- 
dent-free period the picture would have 
been less lopsided, first in the direction 
of unwarranted freedom from danger 
and more recently in the opposite direc- 
tion. 

As far as air safety regulations are 
concerned the enforcement is as rigid 
and the personnel the same as when the 
C.A.A. was an independent agency. In- 
vestigations of accidents are extremely 
thorough. A report is as big as a fair- 
sized book. With the exception of the 
Georgia disaster, which is too recent to 
have been reported on, and the Lovetts- 
ville crash it has been possible to de- 
termine accurately the cause of each ac- 
cident and to take steps to prevent the 
same sort of thing recurring. 

Though the Lovettsville wreck was 
probably caused by temporary blinding 
and deafening of the two pilots by a 
nearby lightning crash the actual cause 
is still problematical. One lesson that 
was learned, however, was the need of 
greater speed in relaying weather in- 
formation, for this would have enabled 
the pliot to steer around the violent 
local thunderstorm in which the ship 
was caught. 

New Rule on Ceiling 


3oth the Chicago and the St. Louis 
crashes were due to the pilots’ interpre- 
tation of minimum ceiling. For exam- 
ple where the minimum allowable ceil- 
ing to come into an airport is 400 feet 
there may be clear stretches of air at 
400 feet Lut other spots where cloud 
formations hang down much lower. The 
C.A.A. has now ruled that an airport is 
to be regarded as closed if there are 
any cloud formations whatever below 
the minimum allowable ceiling. 

As a yp ag precaution, as an after- 
math of the orgia crash, the C. A. A. 
this week meneiek the minimum allow- 
abie ceilings for all airports by 200 feet. 
For example, an airport formerly listed 
as closed to traffic if the ceiling were 
as low as 400 feet would now be re- 
garded as closed unless the ceiling were 
at least 600 feet 

At Salt Lake City the radio beam on 
which the plane was flying toward the 
airport was so far off, as frequently 
happens in mountainness terrain, that 
the ship crashed into the very moun- 
tains which the beam was supposed to 
avoid. However, to guard against this 
there were so-called monitoring stations 
on each beam but the man in charge 
failed to report that the beam was off 
as promptly as he should have so that 
it could be reported tea the pilot. The 
report also indicated that the pilot of 
the wrecked plane failed to follow com- 
pletely the prescribed routine in regard 
to beam flying. 


THOROUGH PROBES 


Some aviation underwriters say that 
Jack of familiarity with the C.A.A,’s 
work is the reason for the denunciation 
of its work. For example, one of these 
critics changed his views completely 
after being shown and reading one of 
tne C.A.A. reports on a crash. He had 
previously not realized how thorough its 
investigations are. 


Confusion in Designations 








Because of the frequency with which 
newspaper stories dealing with civil 
aviation have referred to the Civil Aero- 
nautics Board or C.A.B. some confus- 
jon has arisen as to the respective roles 
of the Civil Aeronautics Authority and 
the Civil Aeronautics Board. The Civil 
Aeronautics Authority, which is part of 


the Department of Commerce, is com- 
posed of the Civil Aeronautics Board 
and the Civil Aeronautics Administra- 
tion. Both the board and the adminis- 
tration draw their power and responsi- 
bilities from the Civil Aeronautics act 
of 1938. 

The C.A.B. consists of a five-man 
board headed by a chairman, a legal 
staff, a bureau to carry out safety 
regulatory functions, and a bureau for 
economic regulatory functions. The 
C.A.B.’s job includes economic and 
safety regulations of national and in- 
ternational air carriers of the United 
States; and investigation of accidents, 
airline and non-airline, and recommen- 
dations for improvements in safety and 
promulgation of safety regulations. 


The Civil Aeronautic Administration 
also designated by the initials C.A.A. is 
under the direction of the administrator 
of civil aeronautics and is responsible to 
the Secretary of Commerce. The ad- 
ministration’s functions include (1) is- 
suance of type certificates for aircraft 
and component parts; (2) examination 
and certification of airmen and aircraft 
including renewal and denial of certifi- 
cates; (3) investigation of violations of 
the civil aeronautics regulations and of 
the civil aeronautics act; (4) construc- 
tion, operation and maintenance of the 
federal airways; (5) development and 
testing of radio aircraft devices and 
equipment; (6) dev elopment of airports; 
(7) development of civilian pilot train- 
ing activities. 








NEWS OF CASUALTY ASSOCIATIONS 





. . 
Second Lecture Series Given 
. . *,* 
in Four Indiana Cities 

The second of the series of lectures 
sponsored by the Indiana Casualty & 
Surety Managers Association was con- 
ducted by B. R. Turner, Jr., Indiana 
manager Fidelity & Deposit, at Evans- 
ville, Indianapolis, Fort Wayne and 
South Bend. Mr. Turner explained the 
primary commercial and blanket posi- 
tion bonds, recommending more active 
interest in them by local agents. 

Both bonds have a very liberal insur- 
ing clause and are free of exclusions. 
The assured is relieved of the responsi- 
bility of notifying the company of losses 
as he was obligated to do under former 
types of fidelity bonds. Much stir is 
being made over the development of 
various comprehensive policies in other 
branches, but Mr. Turner pointed out 
that for some years the surety business 
has been far out in front in the develop- 
ment of comprehensive coverage through 
these blanket bonds. It is possible 
where desired to carry insurance on cer- 
tain individuals in addition to that pro- 
vided in a commercial blanket bond. 
Amounts paid for losses under this bond 
are automatically restored to the face of 
the bond for an additional premium. In 
contrast losses paid under the blanket 
position bond do not reduce the total 
coverage of the bond and such losses 
may be paid indefienitely without re- 
quiring of additional premium. In the 
latter, however, each loss is limited to 
$2,500 for each position covered. 


Agent Can Write These Bonds 


Mr. Turner says there is no reason 
why any agent cannot write these bonds 
freely and determine the amount of pre- 
mium on each case he writes. Mr. 
Turner distributed rate sheets and ex- 
plained their use. He told of the suc- 
cess of various agents in selling these 
bonds. 

Each of the meetings was very well 
attended and many questions were put 
to Mr. Turner when the meetings were 
thrown open. These questions asked 
brought out information as to the ex- 
cluding of certain employes from cover- 
age, inventory shortages, handling of 
covered employes when firms merge or 
consolidate, moral effect of applications 
signed by bonded employes. 

There will be two more series of lec- 
tures, one in March by F. F. Prange, 
National Surety, and one in April by 
I. W. Sturgeon, Aetna Casualty. 


Claim Men Entertain Women 


OKLAHOMA CITY—The Oklaho- 
ma City Claim Men’s Association enter- 
tained the Insurance Women’s Club at 
a luncheon at the Biltmore hotel, for 
the purpose of promoting good fellow- 
ship. There were no speakers. Due to 
the absence of L. A. Horton, president, 
George Lipe, Maryland Casualty, secre- 
tary, presided. 





Eglof to Have Busy Chicago Day 


John H. Eglof, supervisor of agency 
field service of Travelers, will be the 


speaker at the luncheon meeting in the 
Union League Club, March 12, of the 
Casualty Underwriters Association of 
Chicago on “Casualty Retrospective 
Rating, A.D. 1941.” Mr. Eglof that 
afternoon will be one of the principal 
speakers at the large forum in the Mid- 
land building on the subject of the 
new comprehensive liability policies, 
sponsored by the Insurance Institute of 
Chicago. 


Traffic Talk in Los Angeles 


LOS ANGELES—The Casualty In- 
surance Adjusters Association of Los 
Angeles heard _ Secretary - Manager 
Lynch of the Greater Los Angeles Safe- 
ty Council talk on traffic fatalities and 
traffic control plans. 

W. B. Cleves, past president, reviewed 
measures before the legislature in which 
adjusters are specifically interested. 





Detroit Adjusters Elect 

DETROIT—G. W. Fagerlin, chief 
adjuster New Amsterdam Casualty, 
who has been secretary-treasurer, was 
elected president of the Detroit Adjust- 
ers Association at the annual meeting. 
He succeeds Cameron Buchanan of 
Alexander, McCaslin & Cholette, insur- 
ance attorneys. 

A. B. Rodger, Continental Casualty, 
was elected vice-president and Paul 
Rieker, Michigan Mutual Liability, sec- 
retary-treasurer. 








PERSONALS 


Roy Van Wagenen, resident manager 
Maryland Casualty in Oklahoma: City 
and president of the Casualty & Surety 
Association of Oklahoma, has returned 
to his desk after an illness of about a 
month. Although not fully recovered, 
he hopes to be able to spend part of his 
time at the office. 

The McDermott-Thornton Agency, 
Fond du Lac, Wis., was tendered a din- 
ner by the Trav elers in commemoration 
of the 70th anniversary of its represen- 
tation by the agency. The original con- 
tract was signed by William McDer- 
mott, founder of the agency, who died 
in 1922. Milwaukee branch office officials 
attended the dinner. The agency was 
presented a plaque and letters from 
home office executives were read. 

W. Wallace Moorhead, formerly 
Philadelphia manager of United States 
Casualty, who has been made head of 
the agency department at the head of- 
fice, is a brother of Donald St. Clair 
Moorhead, vice-president of Employers 
Reinsurance in charge of its New York 
office and previously head of the acci- 
dent and health department of United 
States Casualty. Wallace Moorhead has 
been with United States Casualty since 
1926 and had been manager of its mid- 
dle department for the past three years. 

Samuel S. Rockwell of the Hartford 
Accident’s accident and health depart- 
ment in Chicago is a second lieutenant 
in the quartermaster’s transport service 
and has been called to active duty in 





St. Louis for at least a year. Mr. Rock- 
well is a son of T. G. Rockwell of 
Moore, Case, Lyman & Hubbard, Chi- 
cago. G. J. Neumann has assumed Mr. 
Rockwell’s duties with the Hartford. 


G. M. Hughes, home office agency 
Supervisor in the accident and health 
tlepartment of Union Mutual Life of 
Maine, and Mrs. Hughes have been en- 
joying a vacation at Havana. 

Paul G. Garey, who has completed 30 
years in accident and health insurance 
and 20 years with the accident and 
health division of the Commercial Casu- 
alty, was tendered a surprise dinner by 
his associates and officers of the com- 
pany this week in Newark. Since 1936 
he has been secretary of both the Com- 
mercial Casualty and Metropolitan Cas- 
ualty. 

Commercial and Metropolitan Casu- 
alty agents produced 14,382 applications 
for the accident department in February 
in honor of Mr Garey. The total ex- 
ceeds any previous record. 

Neville Pilling, U. S. manager of 
Zurich, is visiting the San Francisco 
and Los Angeles “branches of his com- 
pany. 

George A. Voth, Des Moines casualty 
managet of Travelers, is the father of a 
daughter, his first child. 


Reed M. Chambers, vice-president and 
associate manager of U. S. Aviation 
Underwriters, who is on a business visit 
to coast aviation manufacturing centers, 
was in Seattle inspecting the Boeing 
airplane plant when he received word 
of the serious injury of Capt. Eddie 
Rickenbacker, his close personal friend 
for many years, in an airliner crash. 
Mr. Chambers is accompanied by 
Squadron Leader J. H. Tudhope, a ma- 
jor in the Royal Flying Corps in the 
last war, who is vice-president and 
Canadian manager of U. S. Aviation 
Underwriters. 


DEATHS 


Joseph Franz, manager of the bond- 
ing department of St. Paul-Mercury In- 
demnity in New York, died in a hospi- 
tal there. He had been with St. Paul- 
Mercury eight years. formerly having 
been with Fidelity & Deposit and Na- 
tional Surety. 

Frank N. Redinger, 51, Kansas state 
supervisor of agents of the National 
Travelers Casualty of Des Moines, was 
killed in an automobile accident near 
Emporia, Kan. He was supervisor of 
agents in Iowa for 15 years before go- 
ing to Kansas. President W. C. Mc- 
Arthur and Secretary L. J. Adelman, 
attended the funeral services in Topeka. 

John W. Imelrose, assistant produc- 
tion manager for Eagle Indemnity, died 
of a heart attack at Tampa. Funeral 
services were held at his late home in 
Poughkeepsie, N. Y., Wednesday. He 
had a wide circle of friends among the 
agency force. 














Massachusetts Reserve Rule 


BOSTON—The Massachusetts insur- 
ance department has issued a ruling re- 
garding unearned premium reserves on 
liability and workmen’s compensation 
policies, following an extended study. 

On three-year policies, the reserve 
must be calculated as if the full premium 
for three years had been paid in ad- 
vance, with credit as “premiums in 
course of collection” allowed for any in- 
stallments not due or less than 90 days 
overdue. On policies written for one 
year or less, with semi-annual, quarterly 
or monthly audits and an advance de- 
posit premium less than the full esti- 
mated annual premium, the rule pro- 
vides that the earned premium shall be 
calculated at pro rata of the full esti- 
mated annual premium. The unearned 
premium shall be the deposit premium 
minus the earned premium. As of the 
audit date, the deposit premium shall be 
set up again as an advance premium for 
the next audit period and this procedure 
repeated until the policy is terminated. 


Increase your sales during Accident & 
Health Week, March 24-29. 
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Scholer Answers Objections 
to Writing Accident-Health 


Reasons why general insurance men 
should take an active interest in acci- 
dent and health insurance were pre- 
sented by M. N. Scholer, accident and 
health specialist of the O. Brown 
agency of Rochester, Minn., at the mid- 
year meeting of the Minnesota Asso- 
ciation of Insurance Agents in St. Paul. 
He emphasized that a man’s productive 
time is the basic commodity that has 
to be protected and that all of his ma- 
terial possessions which are covered by 
insurance represent really so much of 
his accumulated time which has been 
converted into tangible form. Most 
people, he said, have been a bit careless 
about insuring themselves against the 
hazards of accident or unforeseen sick- 
ness, perhaps because of a very natural 
feeling that misfortunes always happen 
to the other fellow. Many a man is 
vitally concerned with insurance on his 
home, his automobile, his life and the 
various hazards to which his home and 
his business are exposed, “but he 
leaves himself, the creator of all his 
little universe, entirely without nrotec- 
tion against those frequent robbers of 
income, accident and sickness.” 


Has Grown in Popularity 


In more recent years, however, there 
has been a great increase in the public 
demand for protection against these 
hazards, Mr. Scholer said, and he ex- 
pressed the belief that if a poll were 
taken from the general public as to 
what particular form of insurance it is 
most interested in, the vote would be for 
accident and sickness benefits in some 
form or other in an overwhelming ma- 
jority. He stressed the opportunity that 
a good general writing agent with a 
live accident and health department has 
to secure other lines of insurance which 
disability policyholders may have avail- 
able, as a result of the many intimate 
associations created through handling 
claims due to disability. 

Mr. Scholer then devoted a consider- 
able part of his talk to answering some 
of the objections which general insur- 
ance agents have raised in regard to de- 
veloping accident and health volume in 
their agencies. The first is that they 
think it is a very complicated form of 
protection. Mr. Scholer admitted that 
there are many different policy forms 
offered by every company and there are 
so many variations in conditions and 
restrictions in the different forms that 
it would be difficult to become familiar 


with them all. Naturally, under these 
conditions, the agent throws up his 


hands and says he will stick to fire and 
automobile insurance, from which he 
has made his living, and let someone 
else worry about disability insurance. 


One or Two Forms Enough 


Mr. Scholer’s answer to this was that 
it is not necessary to become familiar 
with all these forms. Every company 
has one or two favorite policies which 
have proved their worth in the field and 
which will provide all the equipment the 
agent really needs to service accident 
and health insurance intelligently. He 
said 90 percent of the disability insur- 
ance written in his agency is limited to 
three policy forms, which, he believes, 
adequately cover the needs of the aver- 
age insurance buyer. If attention is 
centered on one or two forms, he said, 
this fear in regard to the great variety 
of policies will be done away with. 

Another objection is that there are 


too many claims, too much grief, in con- 
nection with handling accident and 
health insurance. “The only thing in 
the world that lets us sell any kind of 
insurance to folks is the fact that they 
have claims,” Mr. Scholer said. “In 
other words the easiest type of insur- 
ance to sell would be the type of insur- 
ance under which the most claims are 
paid.” 


Claim Contacts Mean New Sales 


Life insurance becomes a claim only 
once. Many men go through life with- 
out having a fire or serious automobile 
damage. However, about one accident 
and health policyholder out of six has 
some kind of claim every year. That 
may mean a lot of work, but every time 
one of those people has a claim, it gives 
additional opportunity for the sale of 
a similar policy to friends, relatives and 
business associates. If accident and 
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health insurance is sold properly, it 
need never be the subject of any great 
controversy in event of loss. In his 16 
years with the Brown agency, he said 
he had never had a claim go to court. 
Another agent may say that there are 


too many collections, too many small 
premiums, too many quarterly and 
monthly accounts. “It may be a lot 


of trouble to collect accounts fre- 
quently,’ Mr. Scholer said, “but it is a 
mighty profitable habit to get into. 
Some of you go collecting once a 
month, some every two or three months, 
and some of you never go collecting, 
but I go collecting every day. There 
are a couple of beneficial things about 
going collecting. In the first place, if 
you are a good collector you never have 
any financial worries; in second place, 
you cxpose yourself to an awful lot of 
new business of various kinds.” 


No Accounts Ouistanding 


He said -hat at the end of the first 
year his agency’s accident and health 
business was operated apart from the 
general agency's books, he presented 
Mr. Brown a detailed statement of op- 
erations. After looking it over care- 


ACCIDENT & HEALTH INSURANCE WEEK 
MARCH 24 - 29, 1941 


Featuring “Emergency Income” with an illustration of an ambulance to carry out 
theme, the new poster design for 1941 Accident & Health Insurance Week has been 
adopted for use during the annual campaign March 24-29. The poster comes in three 


colors and is 13x10 inches in size. 





The same design is also used for a large 26x20 


inch window display card and for 15% by 2% inch stickers. 
Complete samples of the Accident & Health Week promotional material prepared 


by THE NATIONAL UNDERWRITER, the official distributor, have been sent out to 


company and agency executives. 
companies. 


Agents are urged to order material through their 
Special sales kits for agents consisting of 50 special letterheads, 250 


stickers, one 13x10 inch poster and five “68” buttons sell for $1. 


fully, he asked about the accounts re- 
ceivable and the amount of money on 
the books. Mr. Scholer was able to 
say he didn’t have an account outstand- 
ing. He asked how many of those 
present could say that of their business 
as a whole. 

In reviewing his 1940 results, he said 
the agency collected disability pre- 
miums of $29,377 and claim payments 
to insured were $9,855, with a claim 
ratio of 33.5 percent. The agency is- 
sued 846 new policies and at the end 
of 1940 had 1,431 paid-up policyholders. 
The average lapse ratio per month last 
year was 2.78 percent, the average pre- 
mium per policy was $21.41 and the 
average claim was $34.70. 

He emphasized the importance of 
writing business which is profitable for 
the company, as a means for laying the 
foundation for many years of profitable 
business. It is easier to lose the con- 
fidence and patronage of a client 
through some little indirect dishonesty 
or unwarranted liberality in the adjust- 
ment of an accident or health claim 
than through a too strict adherence to 
the terms and conditions of his policy, 
Mr. Scholer declared. 


Selling Rental Insurance 


Local agents are inclined to forget to 
write rent and rental value insurance 
when they issue policies to those owning 
dwellings or renting them. Such policies 
could be written on any sort of a build- 
ing for the owner or the occupant but 
most of this insurance is written on 
dwellings. The other day in one of the 
Chicago suburbs an insurance man’s 
house got afire during the night and 
caused some $2,000 damage in fire and 
smoke He and his family re- 
mained in the residence during the time 
of rehabilitation but it was very incon- 
venient and _ unsatisfactory. He re- 
marked afterwards that he overlooked 
having rent insurance. If he had had 
such he could have gone to a hotel with 
his family and stayed there while his 
house was being repaired and the com- 
pany would have paid the freight or at 
least a good part of it. 





loss. 


Camera Floater Policies 


Candid camera fans have increased 
in vast numbers in recent years. Thou- 
sands and thousands of people have 


bought cameras, some of them very ex- 
pensive. There are movie, portrait and 
candid cameras, projectors, apparatus, 
lenses, films, sound equipment, exposure 
meters, tripods, plate holders, etc. These 
are all covered under the camera floater 
policy and every owner of a camera, if 
it has any great value is a prospect. 
The camera floater covers all risks of 
loss or damage anywhere in the world, 
but excludes any camera equipment de- 
signed for aerial photography while in 
or on any aircraft unless it burns. The 
rate is 2 percent, with a minimum pre- 
mium of $5. A camera fan, if he is en- 
thusiastic, is adding always to his equip- 
ment. Some agents have approached 
people through the camera hobby con- 
versation and have found it a good en- 
tering wedge for other lines. The policy 
not insure the camera where the 
infidelity of persons to whom the prop- 
erty may be loaned or rented may cause 
the damage. This exclusion may be 
eliminated for an additional rate of 40 
percent on commercial and 20 percent 
on other risks. 


does 


Nearly 10,000,000 feet of fire hose has 
been delivered to Great Britain by 
American factories. One manufacturer 
received an order for 1,000,000 feet for 
London alone. Because it sells at a 
lower price and can be turned out faster, 
single jacket hose is used. 
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JOSEPH RICE & CO. 


Insurance Exchange Building 
Chicago 


Eugene McIntyre 
Adjustment Co., Inc. 
All lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
INDIANAPOLIS 


Branch Offices 
Muncie, Ind., Terre Haute, Ind. 


JOHN H. McNEAL & HARLEY J. McNEAL 
1367 E. 6th St. 502 Auditorium Bldg. 
Telephone Main 1926 
CLEVELAND, OHIO 
INVESTIGATIONS AND ADJUSTMENTS IN ALL 
Lines OF INSURANCE 
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Service Throughout Northern Ohio 
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CENTRAL ADJUSTMENT COMPANY 
E. E. Snapp, Manager 
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Little Rock, iemane 
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217 Fut Nat bs Bidg. as N, Washingtes 


onesboro 0 
Bank of Jonesboro Bids. 








CALIFORNIA 








W. E. GRIFFITH & SON 
332 Pime Street, San Francisco 
Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
17% Franklin 246 South First St. 








COLORADO 








MURPHY ADJUSTMENT COMPANY 
John A, Murphy, Manager 
INDEPENDENT ADJUSTERS 
402 Patterson Building 
Denver, Colorado 
FIRE—AUTOMOBILE—CASUALTY 








DIST. OF COLUMBIA 





WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 
INSURANCE ADJUSTMENTS 
ALL LINES 
Chicago New York 
Les Angeles Detroit 
Offices ve. the World 








Established 1899 


WHITNEY & MILLER 


ADJUSTMENTS 
175 W. Jackson Blvd. CHICAGO 








Day Phone 1472-R Night Phone 1472-W 


FRANK R. SCHMIDT 


Insurance Adjuster 
Representing Ss Insurance Companies 


LaSalle State m. . Bldg., LaSalle, Illinois 
Covering Central Northern Tilinois 








PEORIA 


Angus B. Ferdinand 
1046 Jefferson Building 


Licensed and Bonded 
SECRET SERVICE DEPT. 

















NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies . 
— 1921—T -four hour 


Mutual Bidg., Richmond, Va. Phone Dial 83-8359 
Mercantile Trust Bidg., Baltimore, Md. 


Plaza 6220 
Mesonle Bidg., Winchester, Va. Phone Win. {78 
Wareham Bidg., 








Hagerstown, Md. Phone Hag. 706 


ILLINOIS 





WILSON S. LEVENS 





LIVINGSTONE ADJUSTMENT SERVICE 


619 E. Capitol Ave.—Springfield, Il. 
Phones—Office 7531—Night 2-7335—3-1039 


Insurance claim investigations and adjustments—all 
lines—covering all of Central and Southern Illinois. 


Branech—Belleville, 111.—Commercial Bidg. 








Phones—Office Belleville 4200—Night East 1054 





INDIANA 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg., Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. Mer. 











J. L. VALENTINE 


309 Pennway Bldg. 
Lincoln 3110 


Adjuster—All Lines 
Indianapolis, Ind. 





WEYER AND CORLETT 
JUSTERS 


For the ao Companies 
Investigations, Appraisals, Adjustments 


924 Union Commerce Building 
Cleveland, Ohio 
24 Hour Serviee—Call Prospect Sil! 











MARYLAND 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Ail Lines—Representing Companies only 
Established 1921—Twenty-four Service 
Mercantile Trust Bidg., — Md. 


P 
Wareham Bidg., Hagerstown, Md. Phone Hag. 798 
Woodward Bidg., Washington, D.C. Phone Met. 0316 
Mutual Bidg., Richmond, Va. Phone ~ s—- 
Masonic Bidg., Winchester, Va. Phone 178 





MICHIGAN 





ROBERT M. HILL COMPANY 
INSURANCE ADJUSTERS 
Fire, Automobile, Marine, Jewelry, and Furs 
1714 be J, Guardian Bldg. 
Michigan 
mE. "lean Cherry 4380 
Night University 2-1882; Townsend 77949 











MISSOURI 





Eugene P. Donnelly 
Insurance Adjuster 
Automobile—Casualty—Fire—Marime 


Phone Office: Victor 3838 
Phone Home: Westport 4654 


606 Waltower Bldg., Kansas City, Mo. 








THOS. R. TADLOCK 


Insurance Adjuster 
For companies only 
All lines—20 years experience 








916 Walnut St. Bldg., Kansas City, Mo. 





NEBRASKA 





JUDD W. CROCKER CLAIM 











cnet BRANCHES oni DEPARTMENT, INC. 
& CO 414 Old Nat'l Bank 407 Lloyd. Bids. i hee 
° _ 711 Odd Fellows Bids. Feene Jackson 6506 
ADJUSTERS — ALL LINES|| ,,,/t.or, |g iit gitute, GmANCHES AT 
' Linesin, Neb. Des Moines, lows 
Insurance Exchange Bldg. Chicago All Lines—Specializing in—Automobile—Inland Grand Isiand, Neb. Sioux City, lowa 
Marine and Fire. North Platte, Neb. lowa City, lows 
Scottsbluff, Neb. Cheyenne, Wyoming 
eee St INDIANA ADJUSTMENT | | R. T. GUSTAFSON COMPANY 
° Insurance Adjus — Serving Nebraska and Iowa. 
ADJUSTMENT COMPANY INDIANAPOLIS CASUALTY—ALL CLASSES: Auto, Liability, Com- 


Adjusters 
All Lines 
Insurance Exchange Bullding, 
175 W. Jackson Bivd. 





Chicago 


AUTOMOBILE & CASUALTY 
Resident adjusters at Evansville, Fort 
Wayne, Indianapolis, Richmond, South Bend, 

Terre Haute and Louisville, Ky. 








ds, 
AUTO FIRE, Theft, Property Damage, Collision, ete. 
OMAHA, NEBRASKA 
240 Keoline Bidg. Office: Webster 2631 
17 and Harney Sts. Res. Kenwood 7411 
24 years experience investigations and adjusting. 








OKLAHOMA 





C. R. WACKENHUTH 
ADJUSTER 


1205 East 32nd Street 
Phone 2-5400 Tulsa, Okla. 











PENNSYLVANIA 





THE CURLEY ADJUSTMENT BUREAU 


Complete Claim Facilities for Pennsylvania, 
Northern Maryland and cones 
ALL meg fal ADEQUATELY 

Main Office: WALNUT ST., PHILADELPHIA 

Atlantic Eig 3700 Atlantic Avenue; Chambersburg— 

167 a Way East; Erie—Masonie Bidg.; Harris. 

urg—22 S. 3rd St.; Pittsburgh—i104 

Bidg.; -t, Reading—Ganster Bidg.; Williamsport—120 

West 4th Street. 











VIRGINIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Lines—Representing Companies only 
Established 192i—Twenty-four hour Service 
Mutual Bidg., Richmond, Va. Phone Dial at 








Wareham Bidg., Hagerstows, Md. Phone Hag. 788 





WEST VIRGINIA 





JOHN C. WYCKOFF CO. 


Insurance Adjustments 


Main Office Fairmont, W. Va. 
BLUEFIELD, W. VA. CLARKSBURG, W. VA. 
Peery Building 429-430 Empire Natl. 
Bank Bidg. 
HUNTINGTON, W. VA. WHEELING, W. VA. 
First Huntington Natl. | Wheeling Bank and 
Bank Bidg. Trust Building 
CHA N, VA. 
Capitol City Building 
PARKERSBURG, 








Union Trust Tbutiding 





WISCONSIN 
NURNBERG ADJUSTMENT CO. 


Genewal age cme 
Fire, wate © utomobile, 


— ies a 
Underwriters Exchange Building 
StL. WAUBEE 
828 N. Srentir one Daly 5628 


RAN CH OFFICES: 








ANTIGO, MADISON & EAGLE RIVER 














State Bribery Charges in 
Missouri Case Collapse 


KANSAS CITY—Missouri’s charge 
of bribing a state official, which grew 
out of the Missouri fire rate case, blew 
up last week when the court issued a 
directed verdict of acquittal for T. J. 
Pendergast, former political boss. Judge 
Cowan dismissed a similar indictment 
against R. E. O'Malley, former super- 
intendent. 

A. L. McCormack, St. Louis, stood 


on his constitutional rights and refused 
to testify. Since he was termed the key 
witness in the cases against O’Malley 
and Pendergast, the charges against the 
two men collapsed. 

O’Malley and Pendergast were in- 


dicted in October, 1939, by a Jackson 
county grand jury. Pendergast was 
charged with corruptly influencing 


O'Malley to effect a settlement in the 
fire rate litigation. The indictment 
against Pendergast also charged that 
he influenced the distribution of the im- 
pounded funds involved in the case. The 


charge against O’Malley was receiving 
a bribe. 

Pendergast, O'Malley and McCorm- 
ack face charges of contempt of federal 
court. Still pending in federal court 
also is the companies motion for rehear- 
ing on the federal court order to dis- 
tribute to policyholders all funds im- 
pounded in the rate case to policy- 
holders. 

Someone forgot to tell Herbert S. 
Heil, officer of the Mississippi Valley 
Trust of St. Louis, who had been sub- 
poenaed as a witness in the trial, that 


the state cases were washed up. He 
appeared a day after the dismissal, 
carrying two large bundles of records 
and tried to get into Judge Cowan’s 
courtroom, which was closed. Mr. Heil 
was informed that he probably would 
not even get witness fees or traveling 
expenses, since he didn’t testify. He 
did, however, put in a claim. 

Similar bribery charges against 
O’Malley in the St. Louis circuit court 
are now expected to collapse. 





Increase your sales during Accident & 
Health Week, March 24-29. 
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INSURANCE NEWS BY SECTIONS 














MIDDLE WESTERN STATES 





Lucas Tells About 
Qualification Bill 


ST. LOUIS—Superintendent Lucas 
discussed the proposed insurance agents’ 
qualification bill in an address before the 
Associated Fire Insurance Agents & 
Brokers of St. Louis. He said the bill 
to be presented to the Missouri legisla- 
ture, now in session, will set up cer- 
tain minimum standards, including abil- 
ity to pass a written examination, to 
be met by new agents and brokers. 
Superintendent Lucas said the bill as 
finally prepared is the result of about 
18 months of consultation with the offi- 
cers of various insurance organizations 
of Missouri. 

Touching briefly on the future of in- 
surance, he expressed the belief that in- 
surance, like other lines of business, will 
face stiffer competition. “Insurance 
commissions probably will go down, and 
I think they will have to go down. But 
there will be more business for the 
qualified agent who renders good serv- 
ice,” he continued. 


Cooperation Is Praised 


He praised the insurance organiza- 
tions of St. Louis for their “splendid 
cooperation” during his administration. 
He said he has been receiving fewer 
complaints from St. Louis and other 
large cities. 

“Most of the complaints received by 
the department when traced down were 
found not the fault of the companies 
nor the law but largely due to improper 
selling on the part of the agent,” he 
added. This situation will be largely 
eliminated by the agents’ qualification 


law 

Ww ellington Potter of Rochester, 
Se discussed “Stock Insurance to 
the Front.” In his characteristic man- 
ner he told how agents for stock insur- 
ance can effectively meet the competi- 
tion of mutuals and reciprocals. He 
also talked of the advantages of stock 
insurance organizations cooperating with 
the insurance department and said he 
was pleased to learn that the insurance 
men of St. Louis and elsewhere in Mis- 
souri are working in such harmony with 
Superintendent Lucas and others in the 
Missouri department. 

The meeting was very largely at- 
tended. Officers of various other insur- 
ance associations were at the head 
table. 





Wants Board to Handle Business 


JACKSON, MICH.—Glenn Mayett, 
member of the city commission, de- 
clared that the Jackson Association of 
Insurance Agents should arrange to 
handle all municipal insurance on a joint 
basis, during discussion regarding a 
change in the $15,000 boiler policy car- 
ried by the city on boilers in all munici- 
pally owned buildings. 

The coverage had been written for 
several years by the Travelers through 
the Hall & Kennedy agency. It is now 
being given to Fidelity & Casualty, rep- 
resented by Miss Inez Drake. Mr. May- 
ett said the agents should arrange an 
equitable division of the business among 
themselves, handled through the asso- 
ciation. 


Summit County Board Elects 


AKRON, O.—Trustees of the Insur- 
ance Board of Summit County have 
elected L. G. Beem, manager Firestone 
Park Agency, Akron, as president; W. 
T. Akers, Jr., vice- president, secretary 
and treasurer. New trustees are Wil- 
ford Holcomb, Jack Quinn, W. S. W. 
McKean, James Smith, J. F. Van 
Vechten and E. F. Crites. 


East Chicago Board 
Hears “Duke” Potter 


The East Chicago, Ind., Board, with 
members of the Valparaiso, Gary and 
Hammond Boards as guests, sponsored 
a gala dinner meeting at the Woodmar 
Country Club, Hammond, Ind., with 
over 150 attending. Wellington “Duke” 
Potter, famous local agent and dynamic 
speaker of Rochester, N. Y., gave the 
headline address. 

Mr. Potter’s approach and delivery 
are entirely personal and he speaks with 
great courage and conviction. He holds 
his audience with his unconscious show- 
manship, has no prepared manuscript 
and illustrates his message with nu- 
merous clippings, letters and pamphlets 
he has collected for that purpose. He 
makes no statement he cannot back up 
with written or printed proof. 

In selling today, Mr. Potter stated 
that he has found as competition: In- 
creased sales resistance, a contagious 
challenge to the corporate form of busi- 
ness, more aggressive sales and adver- 
tising campaigns on the part of state 
funds and mutuals and the failure of 
stock companies and their agents to 
keep abreast of modern sales and busi- 
ness techniques. On the latter point, 
he claims that insurance is the only big 
business that has not learned effective 
public relations. 


Agents and Companies at Fault 


“Ours,” he said, “is the only business 
in the world where you have to go out 
and sell the type of business amd then 
go back and sell the product. This is 
due to poor advertising and public rela- 
tions, both on the part of agents and 
companies.” 

Mr. Potter urged agents to talk in 
the language of the assured and to talk 
up to the assured. As an example of 
what he meant by talking the language 
of the assured, he told of an incident 
concerning Alec Templeton, blind 
pianist. Mr. Templeton asked a friend 
how high a certain building was. The 
friend replied that if 1,000 pianos were 
placed on each other that would approx- 
imate the height of the building. Mr. 
Templeton answered enthusiastically 
that he could “see” the building. 

With large cut rate houses in opera- 
tion today, big business in competition 
makes the mistake of bargaining down 
to a price instead of building up to the 
quality, Mr. Potter said. The middle 
man fails to drive home what the profit 
motive has done for many people. Suc- 
cessful business men, he pointed out, 
have always been the main contributors 
to philanthropic organizations such as 
colleges, hospitals and all other social 
and educational institutions. 


Stoner Covers Indiana Legislation 


Simpson Stoner, Simpson Stoner, 
Inc., Greencastle, president of the Indi- 
ana Association of Insurance Agents, 
explained state legislation of importance 
to insurance circles. A bill setting up a 
maximum rate for workmen’s compen- 
sation has passed the house and the sen- 
ate. If signed by the governor, it will 
replace the old bill which set up a mini- 
mum rate. On the first vote, the bill 
which would allow county farm mutuals 
to write all coverages at any rates state- 
wide with no reserve required did not 
receive the 51 votes needed to pass. Be- 
cause there were only four votes short, 
however, Mr. Stoner said that it was 
quite possible that the bill would come 
up. before the house again. 

Lloyd Hurst, president of the East 
Chicago Board, presided. John Block, 
manager of the insurance department, 
U. S. Investment Company, East Chi- 
cago, was in charge of arrangements. 


Miss Betty Adler, Reed-Adler agency, 
Joliet, Ill., who was representing the LI- 


linois Association of Insurance Agents, 
was introduced in the absence of Lyle 
Gift, president. John Larew, president 


of the Valparaiso Board and vice-presi- 
dent of the Indiana Association; Erland 
Andren, president of the Gary Board, 
and E. L..Phair, president of the Ham- 
mond Board, were also presented. 





Davis Outlines Dangers in 
National Defense Expansion 


The conservation of life and property 
takes on added significance with the 
expansion of industry for national de- 
fense, stated Roy Davis, Chicago 
manager of the Association of Casualty 
& Surety Executives, in a talk before 
the Grand Rapids Association of Insur- 
ance Agents. 

Stepping up production will mean in- 
creased hazards from accidents due to 
double shifts, new and unskilled em- 
ployes, new machinery and new prod- 
ucts. Because of the demand for speed 
many usual safety precautions may be 
sacrificed. There is also the added dan- 
ger of sabotage that could delay and 
hamper defense work, Mr. Davis said, 
unless checked by cooperative efforts. 

Defense work is not concentrated en- 
tirely in large industrial centers, he ex- 
plained. Many large firms sublet con- 
tracts for essential parts to smaller 
plants. Hence a breakdown in these 
small plants may result in a delay af- 
fecting the fulfillment of the entire con- 
tract. 

Even the agent servicing a small 
plant, Mr. Davis said, can assist in the 
national defense program, not only by 
providing adequate coverage, but also 
by making available engineering serv- 
ices and safety measures, thus guaran- 
teeing continuity of production. 


Michigan Convention Is Set 
for Grand Rapids Sept. 11-12 


LANSING, MICH.— The executive 
committee of the Michigan Association 
of Insurance Agents has chosen Grand 
Rapids for its next convention Sept. 
11-12. The Hotel Pantlind will be con- 
vention headquarters. 

Grand Rapids has an exceptionally 
strong and active local board. David A. 
Forbes of Grand Rapids is now state as- 
sociation president. Other active figures 
there include A. B. Millard, Grand Rap- 
ids association president and chairman 
of the National association’s accident 
prevention committee; J. M. Crosby, 
former state association president and 
former National association executive 
committeeman; H. D. Wilson, member 
of the state association executive com- 
mittee, and Herman Hugenholtz, vet- 
eran secretarv of the local board. 

A series of upper peninsula zone meet- 
ings started this week with meetings at 
Marquette March 4; Houghton, March 
5; Ironwood, March 6, and Iron Moun- 
tain, March 7. Guy M. Cox, Iron River, 
state association vice-president, repre- 
sented the association at the Marquette, 
Houghton and Iron Mountain meetings, 
and Margaret Holmberg, member of the 
state association education committee, at 
Ironwood. Hitchon, Marinette, 
Wis., Michigan state agent North Brit- 
ish & Mercantile, represents the Michi- 
gan Fire Underwriters’ Association at 
all of the meetings. 


Carter Takes Over Brown Agency 


The Brown Insurance Agency of De- 
troit has been taken over by the De- 
troit Insurance Agency of which George 
W. Carter is president. The arrange- 
ments were handled by Maurice Brown, 
son of the late George Brown, who was 
head of the agency and who was for 
many years secretary of the Michigan 
Association of Insurance Agents. Mau- 
rice Brown was a nominal partner in 





Ill. School to Hear Scott: 
Ladies Dinner Is Planned 





George W. Scott, newly appointed 
head of the educational division of. the 
National Association of Insurance 
Agents, will be present at the IlIlinois 
short course school, which is being held 
March 13-15 at the University of IIli- 
nois. He will outline the progress of 
the national educational movement at 
= dinner March 14. 

\ dinner for ladies only is scheduled 
for March 13 between the afternoon and 
evening sessions. It is to be held in 
the Illinois Union building only a few 
blocks from the Commerce building 
where the classes will meet. 





the agency. He is connected with the 
John C. Bowers Company, real estate, 
in Chicago. He desired to have Mr. 
Carter take over the business because 
of the friendship between his father and 
Mr. Carter. 


Matteson to Cathcart & Maxtield 


ST. PAUL—H. S. Matteson, secre- 
tary-treasurer of the Insurance Ex- 
change of St. Paul, has been appointed 
manager of the insurance department of 
Cathcart & Maxfiéld. Bernard Briss- 
man, who has been manager, has been 
called into service for a year. Mr, 
Matteson will continue his connection 
with the exchange. 


Southern Minn. Meet April 15 


The Southern Minnesota Agents Re- 
gional Association will hold its 10th 
anniversary meeting at Albert Lea 
April 15. Officers of the state associa- 
tion will be guests. The Southern 
Minnesota group was the first regional 
organized in the state and has been 
aggressive in promoting the interests of 
the agent. 





Racine Agency Opens Club Rooms 


RACINE, WIS.—The Fagan-Newell- 
McQueen Company has organized an 
Underwriters Club composed of the male 
members of the organization, comprising 
15. The club rooms are on the third 
floor of the McQueen building, 212 5th 
street. They are equipped with a 
ping pong table, pool table, card tables 
and modern kitchen equipment, and, in 
addition to being used for ordinary 
meetings, it will be open to the members 
for club room purposes. 





Wichita Men in Training 


Three well known Wichita insurance 
men have been called for a year’s mili- 
tary training at Camp Robinson, Ark., 


including D. S. Jeager, Rain & Hail 
Insurance Bureau; M. K. Carnahan of 
Central States Fire, and Harold 


Brown, Western Adjustment. 


Revive Arkansas City Board 


The Arkansas City (Kan.) Associa- 
tion of Insurance Agents is being re- 
vived after nearly three years of inac- 
tivity and will hold monthly luncheon 
meetings hereafter. New officers are 
to be elected in March to succeed 
President H. W. Earlougher of the 
Heard-Bunnell Agency and Secretary 
Fred Gould who have held office for the 
three years. 


Best to Speak in Cleveland 

CLEVELAND — Alfred M. Best, 
president of the Alfred M. Best Co. 
will address the Insurance Board of 
Cleveland, March 19. 


Educational Rally at St. Charles 


ST. CHARLES, MO.—A number of 
field men met with the local board here 
Tuesday night in one of a series of 
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educational meetings being held in vari- 
ous parts of Missouri. 

Frank Eubank, Queen and Royal, was 
the speaker and an open forum discus- 
sion was led by Thomas Kingsley, Jr., 
Travelers Fire. 

Muscatine Agents Organize 

MUSCATINE, IA—The Muscatine 
Association of Insurance Agents has 
been formed with Burton Mark, Mark 
& Sons, as first president. George 
Moore, Addleman agency, is vice-presi- 
dent and Donald Day, Day Insurance 
Service, secretary-treasurer. 





McQueen, Catlan in Appleton 


T. S. McQueen of the Fagan, Newell, 
McQueen Company agency of Racine, 
Wis., addressed an evening meeting of 
the Appleton, Wis., board. Senator 
Mark Catlan, majority floor leader, dis- 
cussed the proposed insurance bills 
before the senate. 


NEWS BRIEFS 


The dance sponsored by the Insur- 
ance Women of Wichita for the Wich- 
ita insurance people and their friends 
brought out an attendance of nearly 300, 
including a large number of field men 
from Kansas City and Topeka and 
agents from nearby towns. 

Winning of the Big Six basketball 
championship by the University of 
Kansas brought joy to N. N. Kline of 
the Will S. Thompson-Kline Agency, 
president Hutchinson Association of In- 
surance Agents and member of the ex- 
ecutive committee of the Kansas asso- 
ciation, whose youngest son, John, was 
one of the stars on the team. 

E. S. Knowles of Knowles, Dwight & 
Barnett, Sioux Falls, S. D., celebrated 
his 80th birthday by working as usual. 
He has been in the insurance business 
since 1893. 

Mrs. Nora Schubert of the Fontron 
Agency was program chairman for _ 
meeting of the Hutchinson (Kan.) A 
sociation of Insurance Women on “Col. 
lision Insurance.” 

C. P. Brewer of the extension depart- 
ment of the University of Kansas ad- 
dressed the Wichita Association of In- 
surance Agents on “He Who Has 
Something to Sell.” 

Pilgrim & Frauman, Indianapolis, has 
moved to new offices in the Chamber 
of Commerce building. 

Martin Hauge of Des Moines, has 
been awarded a gold plaque by the 
American of Newark, for 25 years’ rep- 
resentation. 

Edwin Cady, head of the Cady & Son 
agency, Burlington, Ia., has been named 
vice-president of the Tri-State Fair. 

At the February dinner meeting of 
the Topeka Association of Insurance 
Women, C. E. Stiehl, special agent Law, 
Union & Rock, spoke on “The Value 
of Insurance Surveys.” 

Florists’ Hail Association of Edwards- 
ville, Ill., which wrote $2,066,075 pre- 
miums in 1940, has had its charter 
revised so that it can write other lines 











in addition to hail damage to glass. it 
is now writing windstorm coverage on 
greenhouse properties. 

T. J. Joyce, Jr., has been appointed 
manager of the insurance department of 


S. C. Hadley, Inc., Detroit realty man- 
agement and insurance agency. He 


was formerly an adjuster for U. S. F. 
& G. in Detroit, later an underwriter 
with the Travelers and more recently 
has headed the insurance department of 
the M. C. Callahan agency. 

E. J. White, special agent Indemnity 
of North America, will address the Des 
Moines Women’s Insurance Association 
March 12. 

A series of schools for Nebraska vol- 
unteer firemen was held at Norfolk, Be- 
atrice, Holdrege, Valentine, North 
Platte and Alliance in charge of J. Burr 
Taylor, Western Actuarial Bureau. The 
state school will be held at Grand 
Island, April 3. 


The Lemay-Hawke Agency, 
ville, O., has been sold to C. IL. 
waite. 

Anna M. Collette, daughter of the late 
Cc. H. Collette, prominent Wellington, 


Waynes- 
Satterth- 


Kan., agent, who died suddenly last 
month, has taken over the agency. She 
has been associated with her father in 


the agency for five years. 








Pittsburgh School Topics 
and Speakers Announced 


PITTSBURGH — Schedule for the 
remainder of the insurance _ school 
sponsored by the Insurance Club of 
Pittsburgh includes: March 6, Marine 
Insurance, J. Bidwell, Manhattan 
F, & M.; March 10 and 13, Inland Ma- 
rine, F. L. Walter, Marine Office of 
America; March 24, Law of Negligence, 
H. E. McCamey, attorney, Dickie, Rob- 
inson & McCamey; March 27, Automo- 
bile Liability Insurance, V. E. Schott, 
Aetna Casualty; March 31, and April 3, 
Liability and Property Damage, J. R. 
Wilson, Travelers; April 7, Aviation In- 
surance, H. C. Wasson, U. S. Aviation 
Underwriters; April 10 and 14, Em- 
ployers Liability and Workmen’s Com- 
pensation, W. S. King, U. S. F. & G:.; 
April 17, Miscellaneous Casualty Cover- 
ages, F. S. Kauffman, Travelers; April 
21, Theft Coverages, J. H. Dittman, U. 
S. F. & G.; April 24, Accident and 
Health Insurance, J. J. O’Donnell, Lon 
C. Jeffrey Company; April 28, Casualty, 
Rate Making, Mr. Kauffman; May 1, 
Adjustment of Claims, F. A. McKen- 
nett, Zurich; May 5 and 8, Fidelity and 
Official Bonds, A. A. Hawthorne, U. S. 
F. & G.; May 12, Court Bonds, L. T. 
Sellars, U. S. F. '& G.; May 15, Con- 
tract and Miscellaneous Bonds, W. J. 
Zwinggi, Logue Brothers. 


Soliciting Expirations Penalized 
MONTPELIER, VT.—The Vermont 
supreme court has upheld the lower 


court award of $584 damages to Kerr & 
Eliott of Northfield, Vt., in a_ suit 





against the Green Mountain Mutual 
Fire, involving solicitation of fire insur- 
ance renewals after cancellation of an 
agency contract. Damages were based 
on the cancelled agency contract and the 
company’s alleged interference with the 
exclusive right of its former agents to 
control and use expirations. 


New Norfolk & Dedham Officials 
DEDHAM, MASS.—The Norfolk & 
Dedham Mutual Fire has elected F. A. 
3eckford assistant secretary and W. L. 
Hitchcock assistant treasurer. Mr. 
Beckford, with the company since 1932, 
has served in the field and home office. 
Mr. Hitchcock was with the Massachu- 
setts Mutual Life in Springfield until he 
joined the fire company four years ago 


Boone Baltimore Bin Binder Head 


B. L. Boone, II, of Poore, Bowen 
Bartlett & Kennedy, has been elected 
president of the Binder Club of Balti- 
more. First vice-president is John T. 
Robertson, Jr.; second vice-president, R. 
W. Coker: third vice-president, Charles 
L. McCoy; secretary, D. F. Brettschnei- 
der; treasurer, E. L. Worthington. 


Rhyan Talks on Inland Marine 

NEW HAVEN, CONN.—W. R. 
Rhyan, New England general agent, ad- 
dressed the New Haven Association of 
Insurance Agents on inland marine. 

He outlined the timely possibilities 
for increasing premium income in sell- 
ing inland marine coverages. 


Scott Confers on School 
BOSTON—George W. Scott, 
tor of education of the National 
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ciation of Insurance Agents, conferred 
with the New England Advisory Board 
and the Massachusetts Agents Associa- 
tion officers relative to the establish- 
ment and operation of its proposed 
school for agents. 
Discuss Policywriting Details 
NEWARK-—In the ninth of a series 
of 13 talks sponsored by the New Jer- 
sey Association of Underwriters at the 
Newark University, L. J. Ackerman, 
professor of insurance at the university, 
will discuss “Stenographic and Pglicy- 
writing Details’ and “Business Letters 
and Business English.” 


Wants Trusteed Agency Data 


AUGUSTA, ME.—Commissioner 
Francis has notified all companies oper- 
ating in Maine that when an agent’s ac- 
count is placed in the hands of a com- 
mittee, or his representation is suspend- 
ed, complete information must be given 
immediately to the department. Com- 
panies are also requested to submit re- 
ports from time to time showing devel- 





opments in each case affecting the 
agent’s status. 
Cronin, Kneeland Elected 


BOSTON—The directors of the As- 
sociated Insurance Agents & Brokers 
elected Arthur D. Cronin of Kaler, 
Carney, Liffler Co., vice-president 
and Herbert N. Kneeland of John C. 
Paige & Co., chairman of the executive 
committee. 


Boston Forum Hears Dunton 


BOSTON—Melvin Dunton, Liver- 
pool & London & Globe, discussed 
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fd WieN AN AGENT NEEDS 
special engineering help, 
as every progressive agent 
does from time to time, it’s a great satis- 
faction to be the representative of The 
Charter Oak Fire Insurance Company, 
Hartford, Connecticut . . 


Travelers Companies. 


One of The 

















General Agents for Indiana— 


American Equitable Assurance Company 
New York Fire Insurance Company 
Standard Surety & Casualty Company 
Standard Insurance Company of New York 


Indiana Insurance Company 


Associated Indemnity Corporation 
American Fidelity & Casualty Company 
Switzerland General Insurance Company, Ltd. 
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problems of fire and theft insurance be- 
fore the Insurance Forum of Boston. 
Next week D. L. Lewis, assistant ma- 
rine underwriter of Patterson, Wylde & 
Windeler, will talk on marine cover- 
ages. 


C. H. Foster, head bookkeeper for 
Bowen, Perry & Fobes, of Syracuse, 
for 53 years, has retired. His associ- 
ates in the agency and field men of 





companies represented honored him at 
a dinner. In point of years in the busi- 
ness, Mr. Foster is the dean of fire in- 
surance men in central New York. 

Laurent Erny, Glens Falls, spoke on 
“The City of London” at the luncheon 
of the Henry George Club in Pitts- 
burgh. 

The Insurance Society of Philadelphia 
will hold its annual “Funday” outing 
June 18. 








PACIFIC COAST 


AND MOUNTAIN 





Los Angeles Board 
Studies Plan to 
Include Casualty 


LOS ANGELES—Officials of the 
Los Angeles Insurance Exchange are 
working on plans to expand its juris- 
diction over all lines except life. Under 
powers granted the governing commit- 
tee at the last annual meeting, Presi- 
dent W. B. Glassick has appointed a 
committee to formulate a plan of action. 

President Glassick points out that 
about 70 percent of its members’ busi- 
ness involves casualty coverages. Many 
casualty problems are presented to the 
exchange every year. In considering 
the proposal the question of separation 
in the casualty field arises. “In setting 
up a casualty committee, separation is 
not a primary objective. We may even 
want to consider casualty producers 
who are not now members of this ex- 
change due to their fire affiliations. It 
seems to me that there is a definite 
place in the organization for a casualty 
committee, possibly a separate commit- 
tee to deal with non-controversial is- 
sues affecting this type of business.” 





Defense Risks 
Under Rate Law 


Commissioner Thompson of Oregon 
has addressed a communication to all 
fire companies operating in the state re- 
garding the jurisdiction of the Oregon 
Insurance Rating Bureau over proper- 
ties in which the United States govern- 
ment directly or indirectly is interested. 
He does not state what prompts his 
message, but the assumption is that 
some attempts have been made to gain 
preferential treatment for certain risks 
in connection with the defense program, 
or perhaps some housing project that is 
receiving federal funds. Perhaps the 
agents and companies have gone on the 
theory that this constitutes United States 
government property and hence is not 
subject to rating bureau jurisdiction. 

“The bureau,” Mr. Thompson writes, 
“in assuming or not assuming jurisdic- 
tion has been guided by legal opinions 


and court decisions and the position that 
it takes on particular risks in Oregon is 
conclusive unless and until overruled by 
the courts. 

“All dailies are to be submitted to the 
bureau for checking. If a particular 
risk is without its jurisdiction, a signed 
statement to that effect is to be secured 
from the bureau and attached to said 
daily report. 

“This is of some moment at the pres- 
ent time in view of the many war de- 
fense projects contemplated and in proc- 
ess of construction or completion. 

Kindly have this brought to the at- 
tention of the supervisory office for 
Oregon and any daily report indicating 
business accepted at a rate other than 
the published rate of the bureau without 
such statement from the bureau is to be 
returned for proper correction.” 





Educational Meetings in 
Washington Are Announced 


SEATTLE—A series of fire insur- 
ance educational meetings sponsored 
jointly by the Special Agents Associa- 
tion of the Pacific Northwest (western 
Washington division) and Washington 
Association of Insurance Agents is an- 
nounced for March and April. Dinner 
meetings will be held in 13 key cities in 
western and central Washington. H. H. 
Bartlett, St. Paul and Louis LaBow of 
Seattle are chairmen respectively of the 
field men’s and agents’ committees. 

At each meeting there will be dis- 
cussion of application of the Washing- 
ton fire rate schedule; practical sales 
talks on fire and allied lines, and a 
showing of the Underwriters Labora- 
tories sound motion picture, “Approved 
by the Underwriters,” with an open 
forum at the close of each program. 

The schedule includes: Mt. Vernon, 
March 11; Bellingham, March 12; Ever- 


ett, March 14; Olympia, March 25; 
Aberdeen, March 26; Tacoma, March 
27; Longview, April 1; Vancouver, 


April 2; Centralia, April 3; Bremerton, 
April 8; Port Angeles, April 10; Ellens- 
burg, April 15, and Yakima, April 16. 


Seek Reappointment of Neslen 
The Utah Life Managers Association 


has adopted a resolution requesting 
Governor Maw to reappoint C. C. Nes- 





len as insurance commissiener. Mr. 
Neslen has now been called for active 
duty at San Luis Obispo as chaplain. 
As a member of the Army Officers Re- 
serve Corps, Mr. Neslen was called for 
active service Monday of this week at 
San Luis Obispo in the chaplain’s divi- 
sion. The Utah Life Managers requests 
that he be reappointed commissioner 
nothwithstanding. They point out that 
there is an efficient staff in the Utah 
department with which Mr. Neslen can 
keep in frequent and close contact. A 
similar resolution was adopted at a joint 
meeting of the Utah State Life Under- 
writers Association, the Cache Valley 
association, Ogden association, Southern 
Utah and Salt Lake City association. 


OTTOSEN NOW IN CHARGE 

SALT LAKE CITY—C. N. Ottosen, 
deputy insurance commissioner who has 
been connected with the department six 
years, will be in charge of the office dur- 
ing Commissioner Neslen’s absence, or 


until a new appointment is made. Com- 
missioner Neslen will shortly report for 
duty as chaplain of the 145th field artil- 
lery, Utah national guard, at San Luis 
Obispo, Cal. Mr. Ottosen, who is a 
member of the Utah Bar Association, in 
addition to other duties, has been doing 
the legal work of the insurance depart- 
ment. 

The governor has not made it known 
who he intends naming for the post. 
Insurance interests are solidly back of 
Commissioner Neslen and have asked 
the Governor to reappoint him. No 
other candidate has thus far been men- 
tioned. 


Divorce General, Local Agencies 


SEATTLE—Hansen & Rowland, Ta- 
coma general agents have disposed of 
their interests in the Seattle local agency 
of Thieme, Morris, Hansen & Rowland, 
which henceforth will be known as 
Thieme-Morris. George R. Thieme, 
formerly secretary of Thieme, Morris, 
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Hansen & Rowland, becomes president 
of Thieme-Morris. W. E. Morris is sec- 
retary. 

Hansen & Rowland will develop their 
general agency business in Seattle and 
are reestablishing a direct branch office 
there. 

Thieme-Morris continues to represent 
in Seattle the companies for which Han- 
sen & Rowland are general agents. 





Olin Joins Johnson & Higgins 

SEATTLE—T. H. Olin has been 
elected president of the Washington cor- 
poration of Johnson & Higgins, which 
maintains offices in Seattle. He suc- 
ceeds G. A. Shannon, who becomes 
vice-president. 

Mr. Olin has been operating in his 
own local agency since 1927. He en- 
tered insurance in 1924 with the former 
Lumbermen’s Indemnity Exchange of 
Seattle and then joined the home office 
staff of the General of Seattle. In 1925 
he went with Stuart G. Thompson-El- 
well Co., leaving in 1927 to open his 
own agency. 


Grange Wants Code Revised 

SEATTLE—Revision of the Wash- 
ington insurance code is asked by the 
State Grange in a resolution adopted at 
its annual convention. It points out 
the present code was enacted 28 years 
ago, and since that time there have been 
many changes in insurance practice and 
forms of coverage. Nearly every legis- 
lature has enacted amendments and as 
a result the code is now made up largely 
of court decisions and opinions of the 
attorney-general. 





Rich on Oregon Committee 


SAN FRANCISCO—W. G. Rich of 
the Royal has been elected as member 
of the Oregon conference committee to 
fill the unexpired term of H. R. Jackson, 
retired. 


Blanket Cover on Corvallis Schools 


CORVALLIS, ORE.—A blanket pol- 
icy for $486,302 on a 90 percent coinsur- 
ance basis to cover all schools and equip- 
ment in Corvallis has been taken out 
following an investigation of the ‘insur- 
ance situation. 


Plan Credit Reporting Service 


SEATTLE—A monthly credit re- 
porting service is planned by the King 
County Insurance Association. The 
plan will be along the same lines fol- 
lowed several years ago. O. D. Starr, 
chairman of the committee in charge, 
will outline the plan at the association’s 
March 13 luncheon jon meeting. 


Portland Exchange t to Elect 


PORTLAND, CRE.—The Insurance 
Exchange of Portland will celebrate its 
2ist anniversary at a meeting Monday 
evening, March 10. Officers and direc- 
tors will be elected. Charles A. Mans- 
field is now president and Howard Val- 
lentyne, executive secretary. 


Hear Fire Department Inspector 


SPOKANE, WASH.—Herbert Ol- 
son, Spokane fire department inspector, 
in a talk before the Spokane Insurance 
Association told of the Fairmont Hotel 
fire in this city recently. He discussed 
the fire department problems and the 
need for proper maintenance of equip- 
ment. 














Opens Tacoma Branch 


A Tacoma branch service office has 
been opened by Gould & Gould, Seattle 
general agency firm, which also has its 
head office in Portland and Spokane. 
H. E. Greenwood is special agent in 
charge of the Tacoma territory. 


NEWS BRIEFS 

Anita Richardson, Pacific First Fed- 
eral Savings & Loan Association, was 
elected president of the Insurance Wom- 
en’s Club of Tacoma, Wash., at the an- 
nual meeting. 





Karl E. 
to the 


E erry Denver agent, spoke 

Denver Insurance Women’s 
Club on “Comprehensive and Extended 
Coverage Clauses.” The annual card 
party and fashion show will be held 
March 15. 


The Cashman-Evans General Agency 
and Cashman-Evans-Brown Agency, for 
many years at 1715 California street, 
Denver, are moving into larger quarters 
on the fifth floor of the Colorado build- 
ing. 


The Insurance Women’s Association 
of Portland had a record attendance at 
a meeting with their bosses as guests. 


Commissioner Thompson was_ honor 
guest. W. A. Dunham of Swett & 
Crawford was chairman. Edmond 
Eggen of the Ireland-Guild Agency, 
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Portland’s first junior citizen for 1941, 
spoke. 

Growth of the casualty insurance 
business will be discussed by Rush S 
Drake, C. B. DeMille General Agency, 
in an address before the West Seattle 
Kiwanis Club March 12. 


C. S. Cumins has succeeded Carl M. 
Ballard as manager of the Securities In- 
surance Agency. He has been with La- 
Bow, Haynes Co. of Seattle for 10 
years, and before that for three years 
was with the Travelers. 


A new local agency has been estab- 
lished at Kalama, Wash., by Charles 
Windnagle, formerly with’ the Kalama 
branch of the National Bank of Wash- 
ington. 





Get the new edition of Insurance Policy 
Sales & Surety Analyzer with check 
chart. Send $2 to National Underwriter. 








IN THE SOUTHERN STATES 





Virginia-Carolina 
General Agents 


Organize 


CHARLOTTE, N. C.—Organization 
of the Virginia-Carolina General Agents 
Association, unit of the American Asso- 
ciation of Insurance General Agents, 
was completed at a meeting here. Gen- 
eral agencies operating in Virginia or in 
either of the Carolinas are eligible for 
membership, regardless of whether they 
are domiciled in any of the three states. 
There are now 18 members in the asso- 
ciation, representing 90 percent of the 
general agencies eligible for member- 
ship. The regional association was 
formed last December. The constitu- 
tion and by-laws of the American asso- 
ciation were adopted. It will cooperate 
with local agents association and com- 
pany organizations and will give mem- 
bers an opportunity for exchange of 
ideas and discussion of matters of com- 
mon interest. 


S. L. Smith Is President 


Officers are: S. Linton Smith, W. N. 
H. Smith & Sons, Raleigh, N. C., presi- 
dent; S. Louis Johnson, Johnson and 
Johnson, Charleston, S. C., vice-presi- 
dent; Harry F. Thompson, Louis E. 
English, Inc., Richmond, treasurer; 
John W. McAlister, Mebane & McAI- 
ister, Greensboro, N. C., secretary. 

Several standing committees were ap- 
pointed by President Smith. Chairmen 
are: General welfare, Smith Harrison; 
conference, Langdon Quin, Hurt & 
Quin, Atlanta; go 2 W. McAlis- 
ter; membership, Hugh F. Dick. The 
executive committee includes Mr. Dick, 
chairman; Mr. Quin, Mr. McAlister and 
Mr. Harrison. 

The next meeting will be held in 
Asheville, N. C., some time in June. 
Several new members are expected in 
the near future. 





Change Tenn. Convention; 
Renew Cawthon’s Contract 


NASHVILLE, TENN.—At a meet- 
ing here of the executive committee of 
the Tennessee Association of Insurance 
Agents, the place for the annual meet- 
ing was changed from Johnson City. to 
Nashville and the date was set for June 
26-27. The executive committee re- 
newed the contract of R. T. Cawthon 
as association manager for one year 
from July 1. 

Manager Cawthon reported 345 mem- 
bers, the largest in the association’s 
history. He reported the reorganization 
of the Memphis Insurance Exchange 
and its affiliation with the state and na- 
tional organizations and the successful 
efforts of the association in defeating a 
legislative measure to establish self-in- 
surance on state propertv. 

New maximum and minimum mem- 
bership dues were fixed by the com- 
thittee with the whole schedule to be 


revised and approved by the convention 
in June. 

W. S. Keese, Jr., Chattanooga, chair- 
man of the school committee, reported 
the employment of the following as in- 
structors for the school to be held at 
the University of Tennessee, Knoxville, 
June . 3-5 E. H. O’Connor, agency 
manager accident and health department 
Provident Life & Accident, Chatta- 
nooga; Oscar Beling, Royal-Liverpool 
groups; F. Dauwalter, National 
Board; C. E. Blake, Travelers; J. H. 
Dittman, U.S. F. & G.; Don Tullos, 
National Surety Marine, and John F. 
Lee, manager Tennessee Audit Bu- 
reau. Two others have been asked to 
serve as instructors but acceptances 
have not been received. 





Bigelow New Va. 
Agents’ Manager 


RICHMOND—Samuel Bigelow has 
been appointed manager of the Virginia 
Association of Insurance Agents in suc- 
cession to O. H. West, who has become 
managing director of the Retail Mer- 
chants Association of Virginia. The se- 
lection of Mr. Bigelow was made by the 
directors of the association at a meeting 
here last Thursday, following unanimous 
recommendation of a special committee. 

Mr. Bigelow is 30 years of age. He 
has been connected with the claim de- 
partment of Aetna Casualty in Richmond 
and Norfolk. He is a graduate of Yale 
and of the law school of the University 
of Virginia. 

Mr. Bigelow will reside in Richmond 
and assume his new duties early next 
week in the orgnaisatiott's headquarters. 


Regional at Rock Hil Hill, S.C. 
ROCK HILL, S. C—H. D. Sher- 


wood of the Travelers home office dis- 
cussed the new automobile liability pol- 
icy at a district meeting of the South 
Carolina Association of Insurance 
Agents here. Harry Melville, manager 
inland marine department American of 
Newark, talked on inland marine. There 
was also a round table discussion period 
devoted to the problems of the individ- 
ual agents. 

W. B. Dunlap, local agent, was in 
charge of the meeting, which was at- 
tended by agents from several up-state 
counties. 


McCormack Hits Federal Control 


JOHNSON CITY. TENN.—More 
than 100 upper eastern Tennessee agents 
heard Commissioner McCormack at a 
meeting sponsored by the Johnson City 
Exchange. If left alone from federal 
interference, the insurance business will 
lead the way for return to normal finan- 
cial stability and human progress, he 
said. Insurance under private control 
now is a stabilizing influence to the 
financial security of governmental agen- 
cies. If the government weakens the 
structure of insurance by invasion and 
government control, it will not only 
weaken the institution of insurance and 


the protection it has so well given to 
the general public but it will also weak- 
en the credit of the federal government. 
He urged agents to combine to meet 
the attacks of a few federal bureaucrats 
who seek to undermine America’s con- 
fidence in insurance under private con- 
trol and state supervision. 


Hold Alabama School July 14-16 


BIRMINGHAM, ALA.—The second 
Alabama short course school for fire and 
casualty agents, sponsored by Alabama 
Association of Insurance Agents, will be 
held July 14-16 at the University of Ala- 
bama. 

L. J. Thomas of Dothan, former 
president of the association, will be dean 
again this year, assisted by J. L. Ran- 
kin, Decatur local agent. The faculty 
and curriculum are now being arranged. 
Most of the 246 agents who registered 
last year have signified an intention to 
attend again this year, as well as others. 

The committee arranging the school is 
composed of President Charles Morris, 
Tuscaloosa; Dean Thomas and Secre- 
tary Ed S. Moore, Birmingham. 








No Money for Tenn. Premiums 


NASHVILLE, TENN.—As an after- 
math to the efforts of Governor Cooper 
and the state administration to estab- 
lish self-insurance on all state owned 
property, it is now revealed that no ap- 
propriation for premiums was included 
in the state appropriations bill. Local 
agents report that about $2,000,000 
worth of state property was uninsured 
the past two years because appropria- 
tion for premiums by the 1939 legisla- 
ture was insufficient. Funds for pre- 
miums must be obtained from other ap- 
propriations, Some agents report can- 
cellation of state policies, and others re- 
port heavy cuts in coverage on fireproof 
buildings. 


Home Revises Industrial Schedule 


RICHMOND—The Home of New 
York has filed a revised schedule of in- 
dustrial rate with the Virginia cor- 
poration commission with a view of 
bringing its rates into definite relation 
with those of the Virginia Rating Bu- 
reau. The commission took under ad- 
visement the rate proposals as well as 
an accounting of additional expenses ex- 
pected to be incurred by the company in 
connection with its weekly collection or 
industrial plan. 


Cut Ala. Household Goods Rate 


_ BIRMINGHAM, ALA.—A reduction 
in fire insurance rate on household 
goods in dwellings with fire hydrant 
protection, effective March 1, is an- 
nounced by the Alabama Inspection & 
Rating Bureau. To arrive at the furni- 





ture rate under the reduction it is nec-: 


essary only to add 5 cents to the build- 
ing rate applicable. The reduction does 
not apply to apartment houses or farm 
dwellings. 


Agency Uses Timely Advertising 

Bennett & Edwards, local agents, 
Kingsport, Tenn., gave a demonstration 
of opportune advertising when an un- 
usual number of fires occurred in the 
city. A quarter-page “ad” was headed: 
“Eight Fires Leave Trail of Damage; 
Heavy Loss Listed,” with a _ photo- 
graph of one of the fires used as an 
illustration. 





Trezevant Named Tampa Manager 


. G. Trezevant, senior adjuster at 
Tampa, Fla., for 10 years, has been pro- 
moted to manager there by the Fire 
Companies Adjustment Bureau, replac- 
ing M. M. Williamson, resigned. 


NEWS BRIEFS 


Worthington Romaine, assistant sec- 
retary of the Petersburg Insurance Com- 
pany, Petersburg, Va., is the father of a 
daughter. 

C. M. Chichester, director of the divi- 
sion of securities of the Virginia corpo- 
ration commission, has been appointed 
director of statutory research and draft- 
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ing, succeeding W. R. Shands, who re- 
signed to join the legal staff of the Life 
of Virginia. For many years Mr. Chi- 
chester was counsel of the corporation 
commission. 

The Alabama Inspection & Rating 
Bureau is working on a new rate book 
for Union Springs. 

W. S. Payne, Jr., of the Willingham- 
Payne Agency, Macon, Ga., and R. L. 
Bethea, Jr., Louisville, Ga., have been 
elected president of the Kiwanis Club 
in their respective cities. 


The Fern Tippan agency, Oilton, Okla., 
has been sold to Nellie Gaymore. 








CANADIAN 


May Exclude War Damage 
in Automobile Policies 


TORONTO—A bulletin has just 
been issued by H. D. McNairn, chair- 
man of the standing committee on auto- 
mobile insurance legislation and forms 
of the Association of Superintendents of 
Insurance, regarding a proposed war 
clause which is expected to become part 
of the statutory conditions in automo- 
bile policies. 

The proposed 
reads: 

“Unless otherwise expressly stated in 
the policy, the insurer shall not be liable 
for loss or damage which in whole or 
in part is occasioned by war (whether 
declared or not), invasion, hostilities 
or warlike operations, civil war, rebel- 
lion, insurrection, revolution or usurped 





statutory condition 


power.” 

The Ontario legislature now is in ses- 
sion and the new section may be 
adopted within the next month or so. 
It also has been recommended for 
enactment in other provinces. 

Until this new condition becomes 


effective, automobile companies are ad- 
vised that the following wording may 
be attached to automobile insurance re- 
newal receipts: 

“The insurer shall not be liable under 
the policy hereby renewed for loss or 
damage which in whole or in part is 
occasioned by war (whether declared 
or not), invasion, hostilities or warlike 
operations, civil war, rebellion, insur- 
rection, revolution or usurped power.” 


Difficult to Check Finance 
Company’s Insurance Deals 


TORONTO—Charles Priestman, sec- 
retary Ontario Fire & Casualty Agents 
Association, has reported progress on 
resolutions adopted at the annual meet- 
ing last October. 

In reply to the resolution alleging 
that automobile finance companies are 
in the insurance business, although they 
are not licensed, Insurance Superinten- 
dent McNairn. reports there is no auto- 
mobile finance company licensed to do 
insurance business. “True,” he says, 
“there is a supposed tie-up somewhere 
with regard to these companies, but how 
to get to the bottom of it is something 
yet to be determined. To establish the 
fact is the problem.” 

Attorney-general Conant has reported 
that he is going to discuss with W. J. 
Scott, fire marshal, the proposal that 
the fire marshal’s activities be enlarged 
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to include fire automobile and truck 
losses. 

The suggestion that automobile in- 
surance associations form a pool to un- 
derwrite sub-standard automobile and 
truck insurance was considered at a 
meeting of the Canadian Underwriters 
Association’s automobile executive com- 
mittee. As members write only a por- 
tion of the automobile business, such a 
move was held to be uneconomical. 





Leighton McCarthy, chairman of the 
board of the Canada Life, who has just 
been appointed Canadian minister to 
the United States, is a director of the 
3ritish America and Western Assur- 
ance. 





MARINE 


Hard to Gauge 
Exposure in Some 
Defense Covers 


Marine underwriters are being con- 
fronted with some perplexing problems 
these days in connection with the ex- 
tremely large contracts that are called 
for in connection with some of the de- 
fense contracts. The government is re- 
quiring that the contractor carry insur- 
ance in the entire amount of the 
contract regardless of the fact that the 
exposure at any one time would no 
where near approximate that figure. 
That creates quite a problem for the 
underwriter in fixing his line. 

For instance, there is a contract of 
$19,000,000 for furnishing Diesel en- 
gines. This caused quite a strain on the 
capacity of the marine insurance mar- 
ket. The contract will probably require 
four or five years to complete and pres- 
ent indications are that the exposure at 
no time would exceed $6,000,000. Yet 
there is an outside possibility that it 
might possibly amount to $10,000,000. 
The underwriter who might be thinking 
in terms of a 5 percent line, for in- 
stance, could be sure that his actual 
exposure at no time would be 5 percent 
of $19,000,000; the chances are that his 
exposure at no time would exceed 5 
percent of $6,000,000 but there is the 
possibility that it ‘might be 5 percent of 
$10,000,000. 


Expect Tighter Orient Rule 


SEAT TLE—: Application of the seven- 
day rule in fixing marine insurance rates 








on cargo going from the Pacific Coast 
to the Orient is expected daily, marine 
insurance circles in Seattle were in- 
formed this week. The rule went into 
effect last week on cargo from Atlantic 
coast ports to the Orient. Heretofore 
the 30-day rule applied. 





Mariners Elect Plotnick; 
Plan Educational Meetings 


The Mariners group of Chicago, 
marine managers and underwriters, has 
elected Martin H. Plotnick, underwrit- 
ing department Fireman’s Fund, as 
skipper to succeed Scott Fraser, super- 
intendent of the marine department of 
Firemen’s of Newark. Mr. Plotnick is 
a charter member of the organization 
and has been active in its affairs. 

Earl H. Follingstad, Cook county 
manager of Fidelity & Guaranty Fire, 
was reelected first mate. Spencer Mount, 
marine manager of Royal-Liverpool, 


was reelected purser. Theodore Sage, 
Fireman’s Fund, succeeded W. T. Shir- 
ley, western special agent for New 
York Underwriters, as yeoman. 

The organization, which has_ been 
heretofore a social group, will intro- 


duce educational features with outstand- 
ing authorities in the marine field for 


its meetings during 1941. Dues are 
being revise’ downward to $1 a year, 
which can be done since there is no 


administration expense. 

The Mariners’ annual dinner dance 
at Edgewater Beach Hotel was attended 
by 52 couples. 





National Union Fire 
Expands in Boston, Atlanta 


National Union Fire has announced 
an expansion of its inland marine field 
force with P. V. Wilder, who has been 
associated in the past several years as 
marine special agent in the New York 
office, being transferred to Boston. Mr. 
Wilder will be associated with State 
Agent H. G. Whitney who supervises 
New England. 

J. Lee Ogburn has been appointed ma- 
rine special agent assigned to the south- 
eastern territory. He has been located 
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New Garage. 










Convenient Central Location. 
Three Distinctive Restaurants. 
Music at Luncheon, 


Dinner, and Supper. 


Guest rooms from $2.00. 


HOTEL RADISSON 


In downtown Minneapolis 


at the home office, and assumes his new 
duties under George B. Leonard, south- 
eastern manager, with headquarters at 
Atlanta. 

Get this valuable compilation of Non- 


Resident Agency & Brokerage Laws. 
Only $1 from National Underwriter. 











Dog—tThe Friend of Man 





A FRIENDLY SPITZ 


This young lady's playmate will be quickly 
recognized as a Spitz dog, a small but spirited 
canine which makes up in courage what it 
might lack in size. 


The Spitz rarely attains a weight of more 
than 30 pounds when fully grown. Dog tan- 
ciers have traced the antecedents of the breed 
back to the famed Shepherd dogs of central 
Europe. The Spitz has been praised as a bright, 
fascinating and pretty dog, with a wealth of 
fluffy white fur that catches the eye. 


He is known to be strictly a “one-man” or 
“one-family’’ dog. He is wary of strangers, 


and he thus qualifies as a protector as well as 
a friend to his little mistress as he grows up. 


Another Friend of Man 
— INSURANCE — 
Especially When Placed with 
A Friendly Company 


SECURITY FIRE INSURANCE 
COMPANY 
DAVENPORT, IOWA 


Protection Since 1883 


(Reduced reprint from a series of calendar. 
blotters sent monthly to our agents and prospec- 
tive agents.) 
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MOTOR 


Fear of Shortage in Auto 
Supply Is Disappearing 


NEW YORK—Those who had feared 
the effect that specialized defense work 
would have upon the car output of the 
large automobile manufacturers have 
been reassured by the latter. Anticipat- 
ing they would be called upon to turn 
out fighting craft for the government, 
and uncertain as to the influence it 
might have upon their basic business, 
automobile manufacturers have been 
working at top speed in the making of 
cars throughout the winter months. The 
car production for the period is far in 
excess of that in any previous year and 
there appears to be no threat of a 
shortage. Buyers, anticipating an in- 
crease in car prices this year, have 
placed orders in advance of the time 
whea they would normally buy with the 
result that a greater number of* new 
cars will probably be on the road this 
spring than has been true for a long 
time. 

That prices will be increased there 
seems to be no doubt; in fact several 
of the larger manufacturers have al- 
ready given notice to that effect. The 
increases, however, are not substantial. 
To offset the increased cost of the 
larger cars, some manufacturers are 
producing smaller models to sell at fig- 
ures to meet modest purses. 

Underwriters continue to complain of 
the frequency of collision claims, fully 
95 percent of which are for parts re- 
placements. In handling such losses, 
adjusters rely largely on the approxi- 
mate cost of automobile parts and labor 
figures, appearing in the official automo- 
bile guide issued by the Recording & 
Statistical Corporation, a revised edi- 
tion of which will be issued within a 
few days. 


May Modernize Setup in Va. 

RICHMON D—The Virginia corpora- 
tion commission has postponed until 
after April 15 the hearing on the pro- 
posed new automobile fire, theft and col- 
lision rates for the state. March 12 had 
been set as the date. Virginia is virtu- 
ally alone among the states still using 
the rate manual of 1933, plus some slight 
revisions. 


Problem Arises 
in Service Clause 








(CONTINUED FROM PAGE 5) 


made with the adjacent city for fire 
department response to alarms. Com- 
munities meeting requirements were 
graded as protected and a special clause 
was provided certifying that the risk was 
within a specified distance of the fire 
department and a fire department hy- 
drant. 

In Ohio alone there are about 150 
such communities and the number is in- 
creasing. Where such communities 
have been graded as protected the rates 
on dwelling risks have been reduced as 
much as one-half. 

Agents have been attempting to at- 
tach the fire department service clause 
to policies covering such protected com- 

munities and some of the agents have 
assured the community government that 
they could insure the cost of maintain- 
ing the protection and thus be able to 
enjoy protected dwelling rates without 
any cost whatsoever other than the 
nominal premium charge for the fire de- 
partment service clause. In some places 
the agents have even attempted to in- 
sure in one policy the liability of the 
community itself for fire department 
costs. 

Recently, the companies received a 
copy of a letter addressed to the Ohio 
Inspection Bureau by the Lima-Allen 
County Insurance Association. © The 
trustees of four townships adjoining 
Lima agreed to pay the city of Lima 


$200 and $50 per call for each call an- 
swered by the Lima department. The 
agents then attached the fire department 
service clause to certain policies insur- 
ing the $50 charges and frequently at- 
tached a loss payable clause payable to 
the board of township trustees. 


Rates Were Cut 50 Percent 


The subscribers committee pointed 
out that because of the protection ar- 
ranged for in these townships the bureau 
graded the townships as eighth class, 
thereby reducing the dwelling rates 
about one-half. The attachment of the 
fire department service clause was criti- 
cised by the audit bureau because it is 
contrary to the rule which provides for 
coverage only in the case of liability 
of the property owner. 

At another place where the commu- 
nity fire department is making a charge 
of $50 for runs, the community is ask- 
ing the insurance companies to pay for 
the cost of these runs on the plea that 
the community has no funds for the sup- 
port of the fire department. 

“We are, therefore, confronted with 

the question of whether the fire insur- 
ance companies are to finance commu- 
nity protection,” the committee observes, 
“whether the cost of maintaining these 
fire departments is to be borne by the 
insurance companies, either by means of 
taxation or by means of passing on to 
the insurance companies the cost of each 
run.’ 
_ The principle involved in this situa- 
tion is far reaching and the committee 
is not prepared to countenance a rule 
which in effect establishes the precedent 
that the cost of fire protection is to be 
borne by the fire insurance companies. 


Full Payment Is Asked 
by Wash. Bridge Authority 


(CONTINUED FROM PAGE 6) 


collapse of the span. French later con- 
fessed to theft of the premiums and 1s 
serving a sentence in the state peniten- 
tiary. 

Commenting on the state’s action, 
Assistant Attorney-general Malm said 
the valued policy law was considered in 
making the claim. “Where the struc- 
ture insured ceases to exist as such,” 
the valued policy law becomes appli- 
cable, he said. The toll bridge authority 
contends that the two main towers and 
suspension cables are useless and will 
have to be dismantled. However, the 
authority said, it has not been deter- 
mined whether the piers are usable. 

The authority is basing its total loss 
claim on the valued policy law which, 
it says, supersedes any conditions in 
the policy form. No amount has been 
deducted for depreciation. 








Governor Langlie stated that the 
attorney general had approved the 
claim. 


There is an arbitration clause in the 
policy form, but Governor Langlie inti- 
mated that the toll bridge authority, 
being cognizant of the unofficial views 
of company engineers that the loss is 
not total, would not be surprised if the 
claim were litigated. 

It was announced, shortly after the 
proof was filed, by the committee of 
companies on the bridge line that a 
meeting would be held to consider the 
claim. Company representatives met at 
Seattle Monday. 





Foreign Companies’ U. S. 
Branches Sound, Pink Says 


(CONTINUED FROM PAGE 6) 


markable record due not only to their 
stability but to the wise laws which have 
been enacted and the careful supervision 
of state departments. Assets are very 
largely in domestic securities. Many 
branches have no foreign investments at 
all. A short time ago we checked and 
found that if all foreign investments of 
the branches were eliminated entirely 
there would still be sufficient to pay 
U, S. policyholders and creditors in full. 
There was only one exception, a Cana- 





dian company, and Canadian investments 
are considered almost as stable as our 
own. Even in the case of this company 
the U. S. securities alone were nearly 
sufficient to pay all American obliga- 
tions. 


Cites World War Experience 


“The experience during the last world 
war should be encouraging to those who 
have any doubt as to the ability of these 
alien branches to pay today,” believes 
Mr. Pink. “In 1914 there were eight 
Russian and 14 German companies ad- 
mitted in this country. Because of the 
safety of these branches Woodrow Wil- 
son, then president, issued a proclama- 
tion permitting the German companies 
to continue business in the same manner 
and to the same extent as though a state 
of war did not exist. Although the Ger- 
man companies were later taken over by 
the alien property custodian and never 
resumed business, not one penny was 
lost to U. &. policyholders. 

“This situation is likewise true of the 
Russian companies, all of which were 
taken over in liquidation. Our courts 
held that the assets were here for the 
benefit of U. S. policyholders and cred- 
itors and did not belong to the Russian 
government. The assets on hand were 
sufficient to pay all claims and there ex- 
ists a surplus which it is impossible 
for us to distribute because we cannot 
ascertain the equitable owners. 


Care of Japanese Companies 


“While we are very conservative in 
permitting withdrawals in these trouble- 
some times, we have tried to be fair and 
reasonable in acting upon requests. Two 
of our Japanese companies whose: busi- 
ness diminished considerably in recent 
years decided to discontinue the fire busi- 
ness altogether and requested permission 
to withdraw assets not necessary for the 
protection of American creditors. They 
are now doing only a marine business. 
In view of their retirement from the fire 
field we have already consented to the 
release of over $3,000,000 to owners in 
Japan. This probably could happen in 
no other nation today. It is a tribute 
to the fact that financial morality in in- 
ternational affairs is still followed in this 
country.” 

Although most U. S. branches are 
British, “and there is a strong bond of 
friendship between the United States 
and Great Britain, we have taken the 
same interest in protecting the rights of 
branches from other countries whether 
neutral, friendly or even hostile. We re- 
gard these U. S. branches in the same 
light as New York companies. They are 
a part of us and we are going to pro- 
tect them in the same manner as we do 
our Own companies and our own 
citizens.” 

Because of problems created by the 
war and despite the many years of suc- 
cess of the branches, there seems to be 
a tendency on the part of the companies 
themselves away from this type of or- 
ganization. Some foreign companies are 
establishing local companies which, if it 
is found desirable, will be available to re- 
insure or take over the business of the 
U. S. branches. 


Ramification or Treaties 


One of the problems presented is the 
ramification of reinsurance treaties which 
exist between the British companies and 
many companies of other nations having 
branches here. Under the “British trad- 
ing with the enemy act” companies or- 
ganized under the laws of the United 
Kingdom are prohibited from dealing 
with enemy companies and this restric- 
tion now includes the companies domi- 
ciled in invaded territories. The result 
is that the British companies have served 
notice of the cancellation of existing 
treaties with these reinsurers. In order 
to protect the business and good will of 
the reinsurance companies steps have 
been taken to organize domestic com- 
panies to carry on the business. 

Already one casualty company, Amer- 
ican Guarantee & Liability Indemnity 
and two fire and marine companies, Con- 
stitution Reinsurance Corp. and _ the 
Christiania General Reinsurance of New 
York, have been organized. North 


American Fire & Marine Reinsurance 
and North American Casualty & Surety 
Reinsurance have also been incorpo- 
rated recently to act in case of need. 


Secured by Trusteed Assets 


Other problems and difficulties may 
arise, but whatever happens policyhold- 
ers of U. S. branches of foreign com- 
panies authorized to do business in this 
state are secured by the trusteed assets. 

While most of the business of foreign 
companies is in the fire and marine field, 
a substantial amount of casualty and 
surety is also written. The volume of 
business done by most of the U. S. 
branches during the past year shows lit- 
tle change despite the difficulties caused 
by the war, increases having been noted 
in some instances. 

“Supervising authorities have even 
greater control over assets of foreign 
branches than over those of domestic 
companies. The record of the branches 
is an honorable one and there have been 
no failures for a very long period of 
years. It is hoped that the unfortunate 
conditions which exist in the world to- 
day will not force any radical change of 
structure,” Superintendent Pink con- 
cluded. 


Trends Back to 
Farm Business 








(CONTINUED FROM PAGE 7) 


earned premium insurance, and fire de- 
partment service charge were made 
available. 

Mr. Walinder said he intentionally 
drew attention to these two types of 
changes, one where no charge was made 
and the other requiring a charge, be- 
cause they revealed two schools of 
thought. There are some men who are 
firmly of the opinion that all efforts 
should be directed toward broadening 
the policy form without any rate differ- 
ential, and there are others who con- 
tend that the basic rate should be as 
low as possible and the charge based on 
the hazard involved should be made for 
any additional coverage. 


Favors Middle of Road Course 


He said that he advocated a middle 
of the road course and contends that 
changes should be incorporated in the 
form and made part of the coverage 
without any rate differential in those 
cases where practically every policy- 
holder is affected to the same degree. 

Lowering the age limit on cattle 
might have led to no end of misunder- 
standing had farmers been given a 
choice on a rate. Likewise, the inclu- 
sion of hail and tornado was logical for 
the reason that comparatively few farm- 
ers chose to purchase this coverage when 
there was an additional rate involved. 

A middle of the road course also ad- 
vocates that charges be made for cer- 
tain hazards and coverages and credit 
for the elimination of hazards. In sup- 
port of this contention, he said, it is 
only logical and fair to differentiate be- 
tween rodded buildings and those not so 
equipped. In the same way, the farm 
whose buildings have good solid wood 
shingles are better risks than those with 
rolled roofing. 


Lauds Rural Fire Fighting Units 


Commenting on the fire department 
service charge, Mr. Walinder said that 
without fire departments there could be 
no such charge. It is a factor that will 
play an important part in the farm busi- 
ness in years to come, and he feels that 
in 1941 a great number of rural fire 
fighting units will be established through- 
out the country. National defense has 
given it no little impetus. Companies 
are in favor of the movement and plan 
to do all in their power to help the 
cause along. 

He urged the agents to use their 
offices to have a fire department estab- 
lished in their towns for the purpose of 
serving the farmers. He said that it will 
stamp them as leaders in fire preven- 
tion work, give them good and valuable 
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publicity, and, in addition, give them the 
satisfaction that comes when a worth- 
while job has been done. 

“In all things we do,” he said, “revi- 
sion of forms and rates, adoption of new 
coverages, establishment of fire depart- 
ments, in fact, all of our constructive 
efforts should be directed toward caus- 
ing two policies to grow where only one 
grew before. Work directed toward this 
end may well be classified as progressive 
whereas if we had as our goal larger 
earnings on each individual risk, we 
would find ourselves working against the 
trend or practice that is being quite 
generally adopted by all lines of the 
business.” 


Other Speakers 


Mr. Walinder’s address tied in with a 
program that gives major attention to 
the problems of rural and small town 
agents. In fact, these topics are domi- 
nating the meeting, of which Edward F. 
Westrum of Albert Lea is in charge and 
Arthur A. Hirman, Rochester, is presid- 
ing as president. 


Reynolds Talks on Surveys 


How the insurance survey has 
changed selling and buying practices in 
the insurance business the past few 
years was described by Harry E. Reyn- 
olds of Dunning & Dunning, Duluth. 

“All of our large agencies today,” Mr. 
Reynolds said, “can without doubt 
credit their success to the analysis of 
the insurance needs of their cutomers. 
The insurance survey has succeeded be- 
cause it is a highly professional service 
and because it is tangible proof to an 
assured that the agent knows bis busi- 
ness, that he earns his commission, and 
that his service does not end with the 
sale of the policy. But in order to be 
effective, a survey must be made prop- 
erly; to do that requires a thorough 
knowledge of the insurance business.” 

Mr. Reynolds quoted statements from 
the National Association of Credit Men 
and the National Wholesale Druggists 
Association to show how large insur- 
ance buyers appreciate the survey 
service. 


Brown Renders Report 


C. O. Brown, past president, who also 
hails from Rochester, reported at the 
opening session on progress that has 
been made in getting an agents’ quali- 
fication law in Minnesota. The pros- 
pects of compulsory automobile _lia- 
bility insurance in Minnesota were 
discussed by Wheaton A. Williams, vice- 
president of Fred L. Gray Co., Minne- 
apolis, and Harry E. Reynolds, Dunning 
& Dunning, Duluth, told the agents 
what is being done to improve the U. & 
©. and coinsurance situation in Minne- 
sota. He also presented an insurance 
survey study. 

Wednesday noon a complimentary 
luncheon was given by the Frank S. 
Rogers general agency of St. Paul. 


Reports on Legislative Matters 


Other speakers Wednesday were Jesse 
W. Randall, vice-president Travelers, 
Hartford, who discussed “Casualty Sales 
Trends,” E. L. Stephenson, Chicago 
manager Of Associated Aviation Under- 
writers, who analyzed the growing im- 
portance of aviation insurance to the lo- 
cal agent, and Armand W. Harris, Fitz- 
hugh & Robert A. Burns, who, as 
chairman of the association legislative 
committee, reported on insurance bills 
in the Minnesota legislature. 

Prospects of the passage of the bill 
to improve use and occupancy coverage 


EXPERIENCE IN 1940 BY LINES 
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MONARCH FIRE 
Net Prems. Losses Pd. 


DO sideaoeaey naan $ 977,944 $ 407,666 
Tornado-windstorm. 54,091 28,588 
Sprinkler leakage... .205 1,349 
Riot and explosion.. 14,687 394 
Earthquake ........ 4,005 91 
Motor vehicle ...... 383.624 159,504 
Inland marine ..... 8,648 27,087 
POEL cccsceveses’s 48 227 
Other lines ........ 166 158 
NATIONAL, COLO. 
TO . sisereeeana sees $ 35,828 $ 6,201 
Tornado-windstorm. 918 41 
Riot and explosion.. 79 
Plate glass ........ 3,396 1,066 
Motor vehicle ...... 122,519 51,336 
Inland marine, P. P. 

PER s2cuesaae's 1,350 472 
Extended coverage.. 4,063 76 
NATIONAL LIBERTY 
PO sbck ceed based 8,421,922 $1,623,358 
Tornado-windstorm. 104.757 76,453 
Sprinkler leakage... 30,702 10,077 
Riot and explosion.. 22,395 8,736 
TATE RGURNS secccesec 651 967 
Motor vehicle ...... 1,403,669 607,257 
Ocean marine ..... 3,71 49.646 
Inland marine ..... 217,942 105,137 
Geet WOOO secccccs 229.364 44,424 
NATIONAL REINSURANCE 
oe eee 330,156 $ 41,379 
Tornado-windstorm. 16,650 1,305 
Sprinkler leakage .. 445 113 
Riot and explosion.. 1,467 46 
Earthquake ........ Se. wath 
Motor vehicle ...... 11,151 2 
Inland marine ..... 108,156 31,276 
CS OO aaa ee > | esteem 
Extended coverage.. 10,180 545 
NATIONAL UNION FIRE 
ee oe eee .234,673 $1,994,917 
Tornado-windstorm. 230,122 102,997 
Sprinkler leakage .. 23.163 7,717 
Riot and explosion.. 77.848 3,553 
Earthquake ........ a 06 hR Oe 
Se eee 17,879 5,649 
Motor vehicle ..... 2,406,118 1,036,590 
Ocean marine ...... 273.801 121,275 
Inland marine ..... 638.569 275.303 
”... Fea 47.195 15,909 
Extended coverage.. 422,446 53,287 
NEWARK FIRE 
Extended coverage..$ 130,803 31,287 
rer rere ,907,987 786,674 
Tornado-windstorm, 53.114 24,440 
Sprinkler leakage .. 11.436 5,901 
Riot and explosion... 16,731 3,440 
Earthquake ........ 7,096 1,12 
era 724 37 
Motor vehicle ..... 329.671 140,830 
Ocean marine ...... 418.478 96.743 
Inland marine ..... 121,656 37,144 
pO ere 34,670 10,253 
NEW BRUNSWICK FIRE 
0 ear re eS $1,013.963 $ 455,162 
Tornado-windstorm. 28,123 15,148 
Sprinkler leakage .. 14,093 4,838 
Riot and explosion... 14,142 3,016 
MIAFURGURRS 2.260005 3.767 1 
Motor vehicle ...... 774.568 332.935 
Ocean marine ..... 38.116 9.467 
Inland marine ..... 51.203 28.400 
Other Himes ......5- 67,264 20,114 








in Minnesota are encouraging, Harry E. 
Reynolds, Duluth, reported at the open- 
ing session. While there does not ap- 
pear to be much opposition to the bill 
he said a general demand on the part 
of the agents would help its passage. 

Armand Harris announced that an 
agents qualification bill is ready to be 
introduced and the association went on 
record endorsing the bill as drafted. 
About 300 registered for the mid-year 
meeting. 

Wednesday evening, at a dinner spon- 
sored by the Insurance Exchange of St. 
Paul, the agents heard Prof. John D. 
Ackerman, department of aeronautics, 
University of Minnesota. Henry Orme, 
president of the exchange, presided. 
Commissioner Newell R. Johnson of 
Minnesota was a guest of honor. 


PAUL REVERE FIRE 








Net Prems. Losses Pd 
OD: tweak eee ee 754,559 345,292 
Tornado-windstorm. 17,261 9,509 
Sprinkler leakage... 14,093 4,821 
Riot and explosion.. 13,366 2,233 
Earthquake ........ 3,561 
Motor vehicle ...... 774,568 332,934 
Ocean marine ...... 38,244 8,793 
Inland marine ..... 51,142 27,532 
Other WRG .cccces- 50,491 8,738 
PEARL ASSURANCE 
DOG cs cirvpnnseacsend $2,809,907 $2,183,709 
Tornado-windstorm. 110,146 101,526 
ges ent re oe - gt eth 
iot and explosion.. 56,292 ‘ 
Earthquake ........ 19,252 900 We of the Hotel Industry can 
Fae ta be ee pee a SG TT iyi t 1 d 
nland marine ...... 9.442 688 
Aireratt i636 2.086 play but a secondary part in 
PRO 52200 eo seda vo ? 
ood s ; the Defense of our Country... 
PORTO RICAN & AMERICAN 
TERA ERE $ 13,593 $ 339 However remote as our part 
Tornado-windstorm. 1.749 sesese P 
Earthquake ........ ania may be, it should be treated 
Motor vehicle ...... 77,703 26,180 
Other lines ........ 11,258 559 with adroitness and vigilance. 
PROVIDENCE WASHINGTON 
Fire ene w neon $3,064,537 | $1,313.941 The Affiliated National Hotels 
Tornado-windstorm. 89.05 299 
Sprinkler leakage... 11,148 8.311 are in complete accord with 
Riot and explosion. 26,492 2,992 ; 
Earthquake ........ wh229 we ane the Nation in any action or 
BED seccemssseseses 72 927 Rigid 
Motor vehicle ...... 972,901 22,2 | : +13 
ao aoe °°": 1.845.657 557.510 policies that will facilitate or 
Inland Marine ..... 2,963 449 
Aireraft and Motor Her nv encourage “NATIONAL PRE- 
Vehicle P. b meee 9 
Extended coverage.. 206,187 52,762 PAREDNESS.” 
PROVIDENT FIRE 
re ne eee $ 324,299 $ 162,290 * * * 
| a ny ely ime oan 9,065 a + 
Sprinkler leakage .. 994 25 P 
Riot and explosion. _—2,507 226 Affiliated 
Earthquake ....... on 864 ‘ec iia 
Ocean marine ..... 109,67! 52,310 
pot imi Be NATIONAL HOTELS 
Extended coverage. ...... 4,273 
ae ALABAMA 
QUAKER CITY F. & M. Hotel Admiral Semmes............ Mobile 
eee, Pee ree 296,241 $ 103,026 Hotel Thomas Jefferson....... Birmingham 
Tornado-windstorm. 20,488 1,597 DISTRICT OF COLUMBIA 
Sprinkler leakage .. —95S wee ees Hotel Washington............ Washington 
Riot and explosion. ll wees 
Earthquake ........ 184 28 ILLINOIS 
Motor vehicle ...... 367,008 113,752 Bets) TOMES. cc nc ccccesccvcensecs Rockford 
er marine ..... 292,773 win LOUISIANA 
Inland marine ..... 20,173 ,698 N 
Extended coverage.. 17,225 2924 PA T:::::.:::::: Tee 
QUEEN MISSISSIPPI 
Extended coverage.$ $358,150 $ 85,668 SettS BAR 0.0.0 600066ssceenreee Meridian 
Pe ox 660 baadaso>s 5,350,101 2,196,693 NEBRASKA 
Tornado-windstorm. 145,431 66,920 Hotel Paxton.....................-Omaha 
Sprinkler leakage .. 1,312 16,158 
Riot and explosion. 45.820 9'419 NEW MEXICO 
Earthquake ..... ni 19,429 3,084 BRete8 GROTES. 6 cc ccc csscccscccceseed Clovis 
BEE 6.64:4084:0052.0% 1,983 1,020 OKLAHOMA 
Motor vehicle .... 877,970 376,659 Oklahoma Biltmore Oklahoma City 
Ocean marine 723,157 195,901 Hotel Huber peas uskogee 
Inland marine ..... 321,778 98,691 Hotel Aldridge..........----sse06 Wewoka 
EE cawedan css 94,931 28,074 SOUTH CAROLINA 
QUEEN CITY FIRE Hotel Wade Hampton........... Columbia 
Pree oe ere 80,321 $ 21,519 TEXAS 
Tornado-windstorm. 23,692 23,042 eee Alice. 
Extended coverage. 10,466 4,218 ote! otep 
SN Siok aires ckeens 39,069 14,133 ee f EN 
Motor vehicle ..... 18,350 8,586 Hotel Southern 
BEGOGE BMOUEB. co ccccccccccceoecese 
REINSURANCE CORP, N. Y. seoees qyecees peteecedeeesoseneans 
ne a ae $ 666,327 $ 174,640 Hotel Buccaneer 
Tornado-windstorm. 57,456 6,199 Hotel Galvez ce 
Sprinkler leakage .. 1,882 322 Hotel Jean LaFitte... 
Riot and explosion. 4,202 662 essqgee Deaste 
Re we 2 
Sarthquake ........ Seer foe Miramar Court 
Motor vehicle 24,254 2,582 Hotel Cavalier 
Ocean marine 74,660 18,883 Hotel Plaza..... 
Inland marine 354,635 109,638 tte —— 
PT ae eee —-..  ~soaens Hotel Cactus... 
Other lines 36,316 1,386 Angeles Courts 
RESOLUTE FIRE “ ‘ —— 
Motor vehicle ...... $ 361,825 $ 55,108 suntate Late Sete 
ROYAL * 
Extended coverage.$ 428,223 $ 102,429 
DL sctkenemmnnaees 5,961,181 2,478,652 
Tornado-windstorm. 173,885 80,013 
Sprinkler leakage .. 37,438 19,319 
Riot and explosion. 54,773 11,262 
Earthquake ....... 23,230 3,687 
ere ee ca 2,371 1,219 
Motor vehicle ..... 1,026,705 442,008 HOST TO 7% 
Ocean marine ..... 849,091 181,817 . ; 7 
inland marine 380°732 118116 ERVING 10 STATES AND OUR NATION'S CAPITAL 
SONGS. 5, be xe 8'p 00 <0 113,504 33,566 


(CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) 
ROYAL EXCHANGE 
Net Prems. Losses Pd. 


Pe. ssrrnebus dW eee $1,689,709 $ 802,898 
Tornado-windstorm, 61,644 40,522 
Sprinkler leakage .. 6,763 4,954 
Riot and explosion. 17,052 1,537 
Earthquake ....... 5,878 6 
Motor vehicle ..... 463,110 190,344 
Ocean marine ..... 827,463 241,957 
Inland marine ..... 215,602 80,430 
Aircraft ...... Seas ES a ate 
Extended coverage. 127,720 9.062 


SEABOARD 


Extended coverage.$ 15,572 $ 3,725 
— rarer hee 216,764 90,130 
Tornado-windstorm. 6,323 2,910 
Sprinkler leakage .. 1,361 703 
Riot and explosion. 1,992 410 
Earthquake ....... 845 134 
or err 86 44 
Motor vehicle ..... 37,335 16,073 
Ocean marine ..... Sees 8 =— 8 sass 
Inland marine ..... 12,920 4,095 
RENEE “dacsecceens 4,127 1,22 
SECURITY NATIONAL FIRE 
DE csc eesachene sad $ 281,252 $ 129,171 
Tornado-windstorm. 20,850 21,548 
Sprinkler leakage .. 72 160 
Riot and explosion. 314 1,050 
Earthquake .......  8 = a eee 
Motor vehicle ..... 52,115 5,953 
Extended coverage. 47,781 16,119 
SKANDINAVIA 
NR ih crate ater sg $ 376,386 $ 460.510 
Tornado-windstorm. 21,826 2,958 
Sprinkler leakage .. 3,142 752 
Riot and explosion. 6,384 628 
Earthquake ....... il. are. 
 ccepeeaceneae ae 22,796 6.186 
Motor vehicle ..... 57,641 24,018 
Inland marine ..... 5,993 3,440 
PE. 646di0 heeds 3,148 3,621 
Extended coverage. 29,526 888 
STANDARD MARINE 
Motor vehicle .....$ 57,796 $ 27,794 
Ocean marine ..... 1,274,701 401,164 
Inland marine ..... 369,509 154,960 
STAR 
Extended coverage.$ 112.117 $ 26,818 
Ey nia de ame ee ne . 1,560,698 648,938 
Tornado-windstorm. 45,526 20,949 
Sprinkler leakage .. 9,802 5,058 
tiot and explosion. 14,341 2,949 
Earthquake ...... 6,082 965 
eee 621 319 
Motor vehicle ..... 268,810 115.726 
Ocean marine seae 326,190 78,166 
Inland marine ..... 103.477 31,710 
BE ee 29,717 8,788 
STATE ASSURANCE 
ee eee $ 546.670 $ 259,761 
Tornado-windstorm. 19,943 3,110 
Sprinkler leakage .. 2,188 1,602 
Riot and explosion. 5,516 497 
MPATEROGMEO success 1,901 1 
0 rarer a «aseus 
Extended coverage. 41,321 9,402 
SWISS REINSURANCE 
Oe er eee ee $5,333.770 $2,457,976 
Tornado-windstorm. 149,321 64.3324 
Sprinkler leakage .. 43,181 16,493 
Riot and explosion. 67.590 9,200 
Earthquake ....... 33,184 1,032 
Motor vehicle ..... 39.411 26,110 
Inland marine ..... 213,324 77,284 
Pe Actor incase 2,344 133 
TRINITY UNIVERSAL 
cea aoe ducks ba mya $ 479,544 $ 211,994 
Tornado-windstorm 
Ss. eae 49,355 50.763 
Other fire lines..... 121,104 37.850 
Motor vehicle ..... 3,186,862 1,331.327 
Mise. cas. lines.... 465,181 137,650 
ara 28.523 4.221 
RN SEU inna a:alaleia fe 220,943 12,235 
Workmen’s comp. 43,992 9,661 
UNION, CANTON 
4 UE $ 414,993 $ 82,400 
Tornado-windstorm. 6,649 38% 
Sprinkler leakage .. 1,422 233 
Riot and explosion. 4,239 47 
Barthquake ....... ek speexs 
Motor vehicle ..... ee - ceeee 
Ocean marine ..... 954.004 290,000 
Inland marine ..... 98,890 26,017 
OS | Raa ee le 
Extended coverage. 18,993 877 





Reduce Pie lites Rates 
Recommend 


JUSTRITE OILY WASTE 


AND SAFETY CANS 


sand Ass ated Factories Mutual Insurance ¢ 


JUSTRITE MANUFACTURING CO. 


YUITHPORT AVE CHICAGO, ILI 


Ocean marine ..... 
Inland marine ..... 
CS. errr 113 


Extended coverage.. 


OCROP TROD .csccess 


MUNMER sedececreees 








LUXURY LIVING —LOW COST 
2nd Ave. L Direct to Wall Street 
NEWLY DECORATED SUITES 
$21.00 Weekly « $85.00 Monthly 
HOTEL SUTTON 

330 EAST. 56th STREET 
CAFE « BAR ¢ RESTAURANT 





URBAINE FIRE 
Net Prems. I 


5 RETR Eee $ 331,396 
Tornado-windstorm. 6,794 
Sprinkler leakage .. 1,901 
Riot and explosion. 5,106 
Earthquake ....... 2,856 
Motor vehicle ..... 11,644 
Inland marine ..... 1,660 
POTEES -cachaveasves 50 
THMOPr MMOS sc cscccc 121 
Extended coverage. 14,643 

UTAH HOME FIRE 
a ee eee $ 384,259 
Tornado-windstorm. 5,312 
Sprinkler leakage .. 1,499 
Riot and explosion. 2,548 
Earthquake ....... 1,758 
Motor vehicle ..... 120,612 


354,856 


VIRGINIA F. & M. 


ois ees oi wae ei $ 563,968 
Extended coverage. 
Tornado-windstorm. 


26,471 


17,226 


Sprinkler leakage .. 875 
Riot and explosion. 2,411 
Earthquake ....... 848 
Motor vehicle ..... 17,123 
rare ee 3 
cL: 2 J 14 
NATIONAL AMERICAN F 
eee $ 282,627 
Tornado-windstorm. 84,018 
Riot and explosion.. 160 
Earthquake ........ 4,339 
Motor vehicle ...... 382,528 
Inland marine ..... 31,706 


NORTH STAR REINS. 


Oe $1,642,960 
Tornado-windstorm. 74,511 
Sprinkler leakage... 6,760 
Riot and explosion.. 20,156 
Earthquake ........ 15,354 
PE Cebin@anadeseoe 5.077 
Motor vehicle ...... 952.068 
Inland marine ..... 16,854 
PE. cibeta.te6b2 126 
GCEMOP TIMES 2cceccss 102.576 


ALL STATE FIRE 


Motor vehicle ..... $1,109,796 


wosses Pd. 
$ 184,666 
5,150 


$ 142,0 
1 





30, 


$ 





IRE 
$ 123.766 
39.819 

716 

211,108 
12:906 


a” 
oo 
Om 


CO It et de CID DO 


WOIRAISIS AMP 


COC DONS D NO CO HO 
NWOAAwHD 


~ 
— 
>] 
Onrwe 


$ 406,507 


AMERICAN EQUITABLE 


Se ee $3,569,707 
Tornado,windstorm. 135,138 
Sprinkler leakage . 13,182 
Riot and explosion. 12,841 
Earthquake ....... 9,318 
Pe ctkehindehoed< is 10,133 
Motor vehicle ..... 455,930 
Ocean marine ...... 91,759 
Inland marine ..... $1,217 


239,404 
AUTOMOBILE, CT. 


rae errr. $4,915,312 
Tornado-windstorm. 143,371 
Sprinkler leakage.. 14,112 
Riot and explosion. 12,235 
Earthquake ....... 7,866 
Motor vehicle eoee 3,925,315 
Ocean marine ...... 2,061,733 
Inland marine ..... 2,684,409 
PC rae 58,425 
Other lines ........ 434,442 


$1,704,351 
64,320 


BIRMINGHAM FIRE, ALA, 


Oe do. cemeead unease $ 397,498 
Tornado-windstorm. 25,049 
Sprinkler leakage.. 1,653 
Riot and explosion. 3,463 
Earthquake ........ 3,273 
Motor vehicle ...... 188,006 
Inland marine ..... 63,748 


24,796 
GLOBE & REPUBLIC 


a ORE Cee eee ee $2,065,330 
Tornado-windstorm. 78,187 
Sprinkler leakage.. 7,626 
Riot and explosion. 7,429 
Earthquake ....... 5,391 
Pare 5,862 
Motor vehicle ...... 263,788 
Ocean marine ...... 53,089 
Inland marine ..... 46,989 
OCHS? TINGS .ncccces 138,512 

HAMILTON FIRE 
WEG ccvesebesacunrs $ 171,084 
Tornado-windstorm. 4,268 


$ 140,118 
6,85 


$ 986,121 
37,213 


Impartial Valuations ~ 
of Industrial and 
Commercial Property ‘** A’ 
quarter century of factual : 


appraisal service to Ameri: 


RESPONSE 


APPRAISAL ENGINEERS 
EXECUTIVE OFFICES 


 ¢a’s more conservative. 
business institutions. 


The ket" 1> Ma datotaater— Co. 


NEW YORK Loi aller \cie) 
VE 441 Ww 


350 FIFTH A 1 RAVENS 


THER PRIN 





Net Prems. Losses Pd. Net Prems. Losses Pd. 








Sprinkler leakage.. 430 26 Riot and explosion. 16,395 1,608 
Riot and explosion. , rere Earthquake ........ 2,305 sess.. 
Earthquake ........ a eee. Motor vehicle ...... 89,119 29,685 
Motor vehicle ..... 63,474 16,706 Inland marine ..... 419,481 112,555 
Inland marine ..... 4,105 GG DePGREEE cc ccscvezere 8,880 2,912 
BERGE. siesiencuiae =.  decpeciceeetae Other lines ........ 128,224 22,176 
( > a ere 8,398 05 , — 

naae Dee vealed _ STANDARD, N. Y. 

KNICKERBOCKER Net Prems. Losses Pd. 
5, PEE eee -$1,555,188 $ 742,529 Wire ...........066: $2,189,448 $ 400,375 
Tornado-windstorm. 58,881 28,025 Tornado-windstorm. 133,247 27,385 
Sprinkler leakage.. 5,743 2,954 Sprinkler leakage... 7,197 1,718 
Riot and explosion. 5,595 458 Riot and explosion. 20,384 541 
Barthquake ........ 4,060 421 Warthquake ........ ,053 196 
OS eae ree 4,415 798 Motor vehicle ...... 1,698,549 433,655 
Motor vehicle ...... 198,655 88,890 Ocean marine ...... 116,158 5,226 
ee marine ..... eed 12,674 Inland marine ..... S006 8  waeees 
Inland marine ..... 35,38 14,274 Bx 2d coverage.. 208,883 17,123 
Other lines ........ 104/311 —— ew . 

MERCHANTS & M/ J JRE + : 
Ph a ae rege ~ Long Relationship Resumed 
<< Oe eee ‘ J 584,349 * , r 
Tornado-windstorm. 46,333 22,052 NEW YORK—Through the recent 
Sprinkler leakage.. 4,619 2,325 appointment of Hoey, Ellison & Frost of 
tiot and explosion. 4,402 360 —_owe i itv 
Earthquake ........ 3,195 332 this city as general agents for Fidelity 
Ee ron ove ae 3,474 623 & Casualty, J. J. Hoey, senior member of 
Motor vehicle ...... 156,319 69,946 the firm, resumes a relationship with the 
Ocean marine ...... 31,460 9,94 j ras terminated 
Inland marine ..... 27,845 11,232 America Fore group that was : d 
Other lines ........ 825081 21,856 some years ago Fase he — as a 
: . . vice-president and metropolitan manager 
NATION: i Bs Be. Es a 
- ATIONAL : pee X " me of the fire companies in the ne - 
PAPO ono e ene c eas cees 588,162 $ 220,164 embark in the agency business. One o 
Tornado-windstorm. 42 : ++] 
iovinkier a 1090 ge° the best. known figures in political and 
Riot and explosion. aaa underwriting circles in this state, Mr. 
ene greiner. eit aat 8377 Hoey after service as a member of the 
Motor venicie ..... o1(,43 05,54 oy . $ 
Inland marine ..... 28,025 17,566 legislature was a deputy superintendent 
BIPOCTATE ccccsareses —— 8 8=— oxecaes of insurance, resigning to associate with 
Geher WAS ...6000% 29,972 3,552 America Fore. 

NEW YORK FIRE One of the early appointments of 
| en ALOR) $1,784,853 $ 852,176 President Roosevelt when first elected 
Tornado-windstorm. 67,569 32,160 was that of Mr. Hoey as collector of ioe 
Sprinkler leakage.. 6,591 ,390 Tt j ds. 
Riot and explosion. 6,420 s2¢ port of New York, a en some — 
Earthquake ........ 4,659 484 Because of his long egis ative exper! 
Hall ...2cesceeceees 5,066 916 ence and his acquaintance with lawmak- 
Motor vehicle ...... wih os: 102,005 ers Mr Hoey’s advice in connection 
Ocez eee 5,879 8 r« aero . A 
ine mel —. ae 40'608 eth with measures considered at Albany is of 
Other lines ........ 119,702 31,874 great value to the business. 

STANDARD FIRE 
EO cocceneasessane $1,586,347 $ 536,774 The Insurance Check Chart helps to 
Tornado-windstorm. 57,744 19,868 detect hazards. Get a copy for 75 cents 
Sprinkler leakage.. 4,286 1,671 from National Underwriter. 





from our agents stating 
itheir appreciation for 
Trinity Universal’s easily-avail- 
able, friendly service; particu- 
larly in helping with unusual or 
difficult problems. We also 
receive many comments from 
our agents on our readiness to 
quickly adjust our facilities or 
coverages to meet unusual or 
new situations as they arise. 


CV Riscly Llmcersal 


INSURANCE COMPANY 



















CAPITAL 
$1,000,000 Edward T. Harrison, President 
AUTOMOBILE * CASUALTY FIRE * INLAND MARINE * COMPENSATION * BONDS 
Dallas (Home Office) Chicago Philadelphia Los Angeles 
Columbus Indianapolis Denver Birmingham Seattle 












































& ORGANIZED 1875 (iN 


ACCIDENT AND CASUALTY INSURANCE COMPANY 
OF WINTERTHUR, SWITZERLAND 
111 JOHN STREET 
NEW YORK ‘ 


United States Branch 
CONDENSED 


STATEMENT 
DECEMBER 31, 1939 


ADMITTED ASSETS 


U. S. Government Bonds. . ... . «. $1,923,063.00 
GumerMemgs. 2 «© 6 6 « ore 6 oo o «(1676261 
ES see ae a) ee Me OO} Os ew 144,487.00 
og a a 650,146.24 
em mee 
Reserves: LIABILITIES 
Voluntary Contingency .... . » $ 309,763.57 
Other Liabilities . . . . « © « © « 1,384,193.67 
Statutory Deposit with 
New York ... . $ 850,000.00 
Net Surplus over 
Deposit ... . . 1,650,000.00 
Policy Holders’ Surplus . .... . . 2,500,000.00 
ee SS 


Bonds and Stocks owned are valued in accordance with requirements of New 
York State Insurance Department and National Association of Insurance Com- 
missioners. Securities carried in above Statement at $1,366,094.76 are deposited 
as required by law. 

On the basis of December 31st, 1939 market quotations for all bonds and stocks 
owned this Company’s total admitted assets would be increased to $4,264,793.24 
and Voluntary Contingency Reserve to $380,599.57. 




















All Assets in this Statement are held, in their entirety, for protection of United 
States Branch of the Company and its Policyholders and Creditors. 


INVESTED ASSETS 


54.27% U. S. Government Bonds 
41.65% Other Bonds; 4.08% Stocks 


NEAL BASSETT, U. S. Manager 
OGDEN DAVIDSON, U. S. Assistant Manager 
CHARLES A. BARKIE, U. S. Assistant Manager 
OWEN F. A. HIGGOTT, U. S. Branch Treasurer 
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Lloctnicit 





has been “housebroken” 


Commenting on the activities of Underwriters’ 
Laboratories, the March advertisement published 
by the National Board says in part: “From elec- 
tric irons to oil burners; from explosives to theatre 
curtains; from fire hose to fire engines . . . more 
than 200,000 items have been ‘fire-tested’ by this 
group of scientists. Undoubtedly, countless human 
lives have been saved, for fires have been reduced 
to such an extent that the average fire insurance 
costs are 40% lower than they were thirty years 
ago. 


Underwriters’ Laboratories, a non-profit organi- 
zation, is sponsored by 200 capital stock fire in- 
surance companies.” 


Clip this advertisement for your sales portfolio 
— like other National Board releases it describes 
the “plus values” provided by capital stock fire 
insurance. 





HARTFORD FIRE INSURANCE COMPANY 











HARTFORD 





CONNECTICUT 




















